OF  THE 


UNIVERSITY 
Of  ILLINOIS 

3G8.502. 
N482. 

1906-19 


ANNUAL  STATEMENT 

OF  INCOME,  DISBURSEMENTS, 
ASSETS  AND  LIABILITIES 

For  the  Year  ending:  December  31 ,  1906, 

OF  THE  CONDITION  AND  AFFAIRS 

OF  THE 

NEW-YORK  LIFE 

Insurance  Company, 

Organized  under  the  Laws  of  the  State  of  New  York, 

TO  THE 

SUPERINTENDENT  OF  INSURANCE 

OF  THE 

STATE  OF  NEW  YORK, 

Pursuant  to  the  Laws  thereof* 
INCORPORATED  IML      COMMENCED  BUSINESS  J845, 

HOME  OFFICE: 

346  BROADWAY,  NEW  YORK  CITY,  N.  Y. 


2         NEW- YORK  LIFE  INSURANCE  COMPANY, 


I -CAPITAL  STOCK. 

J.  Amount  of  Capital  paid  up  in  cash   o 

2.  (a)  Amount  of  ledger  Assets  (as  per  balance), 

December  31,  of  previous  year  $424,662,342.37 

3.  (b)       crease  of  Capital  during  the  year   o 

4-  Extended  at   $424,662,342.37 

II.— INCOME. 

5.  First  year's  premiums  on  original  policies  with- 

out deduction  for  commissions  or  other  ex- 
penses, less  $    o    for  first  year's  re-insurance.  $7,206,824.24 

6.  Surrender  values  applied  to  pay   first  year's 

premiums   o 

7.  Total  first  year's  premiums  on  orig- 

inal policies  $7,206,824.24 

8.  Dividends  applied  to  purchase  paid-up  additions 

and  annuities   434,004.65 

9.  Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   o 

10.  Consideration  for  original  annuities  involving 

life  contingencies   694,576.84 

11.  Consideration  for  supplementary  contracts  in- 

volving life  contingencies   100,981.04 

12.  Total  new  premiums   8,436,386.77 

13.  Renewal  premiums  (in  addition  to  items  14,  15 

and  16)  without  deduction  for  commissions  or 
other  expenses,  less  $154,286.73  for  re-insur- 
ance on  renewals  $73,158,427.33 

14.  Dividends  applied  to  pay  renewal  premiums.  . . .  722,436.10 

15.  Surrender  values  applied  to  pay  renewal  pre- 

miums  23,140.16 

16.  Renewal  premiums  for  deferred  annuities   28,346.44 

17.  Total  renewal  premiums   73,932,350.03 

18.  Total  premium  income   $82,368,736.80 


(a)  Comprising  balance  of  all  Ledger  accounts  counted  as  Assets. 

(*)  The  increase  or  decrease  of  Capital,  if  any,  should  be  noted,  and  the  Ledger  Assets  so 
augmented  or  diminished,  extended. 
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A  mount  brought  forward  $82,368,736.80 

(Income  Continued^ 

19.  (c)    Consideration  for  supplementary  contracts  not  involv- 

ing life  contingencies   317,453.02 

20.  Ledger  assets,  other  than  premiums,  received  from  other 

companies  for  assuming  their  risks   o 

21.  Premium  notes,    loans   or  liens    restored    by    revival  of 

policies   6,935.03 

22.  Interest  on  mortgage  loans   $1,293,156.08 

23.  Interest  on  collateral  loans   368,713.32 

24.  Interest  on  bonds   11,456,082.05 

25.  Interest  on  premium   notes,  policy  loans  or 

liens   2,904,406.80 

26.  Interest  on  deposits   350,925.91 

27.  Interest  on  other  debts  due  the  Company   972.18 

28.  Discount  on  claims  paid  in  advance   6,828.64 

29.  Rent  from  Company's  property,  including 
£~  $260,217.49  for  Company's  occupancy  of  its 

own  buildings   1,117,497.54 

m  30.                Total  interest  and  rents   17,498,582.52 

31.  Profit  on  sale  or  maturity  of  ledger  assets  (give  items  and 
amounts)  : 

2£  32.  From  sales  of  real  estate   $26,800.00 

O  33.  From  sales  of  securities   34,929.25  61,729.25 

.°°  34. 

■     35.  From  other  sources  (give  items  and  amounts), 
Policy  Fees,  $51,070.51;    Exchange,  $150,. 

164.83   $201,235.34 

36.  Realized  from  sale  of  real  estate  not  taken 

credit  for  in  Balance  Sheet  of  December 

m            31,  1905   9,966.25 

37.  Realized  from  sale  of  securities  not  taken  credit 

for  in  Balance  Sheet  of  December  31,  1905. .  247,302.36 

38.  Debts  recovered  which  had  been  previously 

marked  off   155,559.95 

J    39.  Commissions  and  profits  earned  by  participa- 
tion in  syndicates   22,679.70 

40.  Property  transferred  from  Non-Ledger  Assets 

to  Ledger  Assets:  real  estate,  $11,535.99; 

securities,  $462.50   11,998.49  648,742.09 

41.  Total  Income  $100,902,178.71 

42-  Ledg-er  Assets  Dec.  31,  1905 ....  424,662,342.37 
43  Total  $525,564,521.08 

(c)  Including-  commuted  value  of  instalments  or  other  benefits  not  payable  at  the  time 
2*  li.e?th,ur  maturity  of  endowments,  such  commuted  value  being-  entered  also  under  No.  J  or 
<j  of  Disbursements. 
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Amount  brought  forward   $525,564,521.08 

III— DISBURSEMENTS. 

1.  (a)  For  death  claims  (less  $161,- 

043.09    reinsurance),  $20,598,- 

872.69 ;  additions,  $927,034.38    $21,525,407.07 

2.  (a)  For  matured  endowments  (less 

o   reinsurance),  $4,766,744.29; 

additions,  $92,989.45   4,859,733.74 

3.  Net  amount  paid  for  losses  and 

matured  endowments    $26,385,140.81 

4.  For  annuities  involving  life  contingencies    1,844,113.03 

5.  Premium  notes,  voided  by  lapse    o 

6.  Surrender  values  paid  in  cash   11,883,900.57 

7.  Surrender  values  applied  to  pay  new  premiums 

(see  Income  No.  6)  $  o  ;  to  pay  renewal  premi- 
ums (see  Income  No.  15)  $23,140.16   23,140.16 

8.  Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities  (see  Income  No  9) .  .  o 

9.  Dividends  paid  to  policy-holders  in  cash   3,678,683.07 

10.  Dividends  applied  to  pay  renewal  premiums 

(see  Income  No.  14)   722,436.10 

11.  Dividends  applied  to  purchase    paid-up  addi- 

tions and  annuities  (see  Income  No.  8)   434,004.65 

12.  (Total  paid  policy-holders,  $44,971,418.39) 

13.  Paid  for  claims  on  supplementary  contracts  not 

involving  life  contingencies   201,132.96 

14.  Paid  stockholders  for  interest  or  dividends   o 

15.  Commissions  and  bonuses  to  agents  (less  com- 

mission on  reinsurance),  first  year's  premiums, 
$3,894,019.23;  renewal  premiums,  $1,610,- 
315.51;  on  annuities  (original),  $16,205.99; 
(renewal)  o   5,520,540.73 

16.  Commuting  renewal  commissions,  o;  advanced 

commissions   283,472.24 

17.  Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks   2,295,727.31 

18.  Agency  supervision,  traveling,  and  all  other 

agency  expenses   528,689.00 

19.  Medical  examiner's  fees,  $376,436.46;  inspec- 

tion of  risks,  $83,373.65    459,810.11 


(a)    Including  commuted  value  of  supplementary  contracts— see  No.  19  of  Income. 
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Amount  brought  forward   $525,564,521.08 

(Disbursements  Continued*) 

20.    Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  Office  employees,  1,272,194.23 


21.  Rent,  including  $260,217.49  for  Company's  own 

occupancy,  less  $7,673.03  received  under  sub 

lease,...   778,913.77 

22.  Advertising,  $78,288.68  ;  printing  and  stationery, 

$223,527.84;  postage,  $267,950.59    569,767.11 

23.  Legal  expenses   77,600.97 

24.  Furniture,  fixtures  and  safes   22,691.08 

25.  Insurance  taxes,  licenses  and  department  fees. .  959,971.02 

26.  Taxes  on  real  estate,  $153,984.66;  taxes  on  mort- 

gages, $2,804.35   156,789.01 

27.  Repairs  and  expenses  (other  than  taxes)  on  real 

estate   290,477.01 

28.  Loss  on  sale  or  maturity  of  ledger 

assets  (give  items  and  amounts): 

29.  Loss  on  sale  of  real  estate   $5,530:00 

30.  Loss  on  sale  of  securities                   30,195.15  35,725.15 

31. 

32.  All  other  disbursements  (give  items  and  amounts): 

33.  Paid  agents  under  Nylic  contracts   528,966.91 

34.  Telegrams,    cables,    telephone    and  express, 
$29,651.96;  restaurant,  $29,512.83;  premiums 


on  Fidelity  Bonds,  $15,583.26;  custody  of 
securities,  $11,078.47;  books,  papers  and  re- 
ports, $6,609.97;  fees  of  County  Clerks,Consuls, 
etc.,  $1,581.83;  Five  States'  Examination, 
$13,134.61;  Trustees'  investigational 33,076.28; 
expenses  of  Trustees'  election,  $89,366.33 ; 
legislative  expenses,  $7,570.06  ;  miscellaneous 


items  of  expense,  $9,617. 15   346,782.75 

35.  Doubtful  debts  marked  off,  $3,103.58;  commis- 

sions on  sale,  partly  completed,  of  real  estate, 
$378.50  ;  accidents  and  errors,  $142.17  ;  reduc- 
ing book  values  of  real  estate,  $25,908.53   29,532.78 

36.  \ 

37.  \v 
38. 

39. 

40.  Total  Disbursements   $59,330,202.53 

41.  Balance   $466,234,318.55 
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IV -LEDGER  ASSETS- 

1.  Book  value  of    Real    Estate,    per  Schedule, 

unincumbered,  $12,750,897.04  (incumbered,  0) .  $12,750,897.04 

2.  Mortgage  Loans  on  Real  Estate,  per  Schedule, 

first  liens,  $35,579,554.41,  (other  than  first 

liens,  0)   35,579,554.41 

3.  Loans  secured  by  pledge  of  Bonds,  per  Schedule,  5,466,000.00 

4.  Loans  made  to  policy-holders  on  this  Company's 

policies  assigned  as  collateral   53,795,274  .47 

5.  Premium  Notes  on  policies  in  force,  of  which 

$     0     is  for  first  year's  premiums   3,958,545.40 

6.  Book    Value   of   Bonds  (excluding  interest), 

$345,056,583.52;  Stocks,  $—  (Company  does 

not  own  Stocks),  per  Schedule   345,056,583.52 

7.  (b)  Deposited  in  trust  companies  and  banks  on 

interest   7,538,763.39 

8.  (b)  Cash  in  Company's  office,  $16,425.16:  de- 

posited in  banks  (not  on  interest) ,  $1 ,920,045. 1 3     1 ,936,470 . 29 

9.  Bills  receivable,   $     0     ;    *  agents'  balances, 

$    0    ;   Branch  Office  balances,  $1,433.71 ..  .  1,433.71 

10.  Cash  in  Company's  Branch  Offices,  $85,098.57; 

Cash  in  transit,  $65,697.75   150,796.32 

11.  Total  Ledger  Assets,  as  per  balance  

on  pagre  preceding  $466,234,318.55 

NON-LEDGER  ASSETS- 

12.  Interest  due,  $917.42  and  accrued,  $208,654.25 

on  Mortgages   $209,571.67 

13.  Interest  due,  $11,912.90  and  accrued,  $4,612,- 

436.77  on  Bonds   4,624,349.67 

14.  Interest  due,  $      0     and  accrued,  $55,950.00 

on  Collateral  Loans   55,950.00 

15.  Interest  due,  $     0     and  accrued,  $180,924.00 

on  Premium  Notes,  Policy  Loans  or  Liens   180,924.00 

16.  Interest  due,  $     0     and  accrued,  $47,711.90 

on  other  Assets   47,711 . 90 

17.  Rents  due,  $3,505.25  and  accrued,  $11,994.73 

on  Company's  property  or  lease   15,499.98 

18.  Total  interest  and  rents  due  and  accrued   $5,134,007.22 

*  All  agent's  debit  balances  have  bren  charged  ofl"in  disbursements  as  advanced  commissions. 
(/>)  Deposits  in  over  450  hanks  and  Trust  Companies  throughout  the  world. 
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(Non-Ledger  Assets  Continued* ) 

19.  Market  value  of  Real  Estate,  over  book  value,  per  Schedule  ....  O 

20.  Market  value  (not  including  interest  in  item  13)  of  Bonds  over 

book  value,  per  Schedule   O 

21.  Due  from  other  Companies  for  losses  or  claims  on  policies  of  this 

Company  reinsured   O 

New  Business.  Renewals. 

22.  Gross  premiums  due  and  unreported 

on  policies  in  force  Dec.  31,  1906.  .  .  $30,809.00  $4,962,301.00 

23.  Gross  deferred  premiums  on  policies 

in  force  Dec.  31,  1906.   337,248.00  4,756,852.00 

24.  Totals  $368,057.00  $9,719,153.00 

25.  Deduct  loading,  25  per  cent   92,014.25  2.429,788.25 

26.  Net  amount  of  uncollected  and  de- 

ferred premiums  $276,042.75     $7,289,364.75  $7  565,407.50 

27.  All  other  Assets  (give  items  and  amounts)  : 
28. 
29. 
30. 
31. 


32.  Gross  Assets  $478,933,733.27 

DEDUCT  ASSETS  NOT  ADMITTED, 

33.  Company's  stock :  owned,    o    ;  loans  on,    o    ...  $  o 

34.  Supplies,  stationery,  printed  matter,  $    o    ,  furni- 

ture, fixtures  and  safes,  $    o    o 

35.  Commuted   commissions,  $     o     ;  *  agents'  debit 

balances,  $   o    o 

36.  Cash  advanced  to  or  in  the  hands  of  officers  or 

agents   o 

37.  Loans  on  personal  security,  endorsed  or  not,  $  o  ; 

bills  receivable,  $    o    o 


38.  Premium  notes  and  loans  on  policies  and  net  pre- 

miums in  item  26  in  excess  of  the  net  value  of 

their  policies   o 

39.  Book  value  of  Ledger  Assets  over  market  value, 

viz.:  On  Bonds   4,364,626.62 

40.  Branch  Office  balances   1,433.71 

41. 

42.  Total  $4,366,060.33 

43.  Total  Admitted  Assets  $474,567,672.94 


*A11  agents'  debit  balances  have  been  charged  off  in  disbursements  as  advanced  commissions. 
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V.— LIABILITIES- 

1.  (a)  Net  Present  Value  of  all  the  outstanding  policies  in  force 

on  the  31st  day  of  December,  1906,  as  computed  by  the 
Insurance  Department  of  the  State  of  New  York  on  the 
Actuaries'  and  American  Tables  of  Mortality,  with  3,  3}£ 
and  4  per  cent,  interest   $385,239,973.00 

Policies  issued  before  the  year  1901  being  valued  as  per 
the  Actuaries'  Table  of  Mortality  with  4%  interest ;  policies 
issued  since  the  year  1900  being  valued  as  per  the  American 
Table  of  Mortality  with  3/£%  interest,  except  that  those  poli- 
cies which  bear  3%  guarantees  are  valued  with  3%  interest. 

Same  for  reversionary  additions   2,824,815.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       16,754,354  .00 
Total  $404,819,142.00 

Deduct  net  value  of  risks  of  this  Company  re-insured  in 

other  solvent  companies   176,855.00 

Net  Reserve  $404,642,287.00 

2.  Present  value  of  amounts  not  yet  due  on  supplementary  con- 

tracts not  involving  life  contingencies,  computed  by  the 

Company   $2,279,789. 10 

3.  Liability  on  policies  canceled  and  not  included  in  item  1,  upon 

which  a  surrender  value  may  be  demanded   118,685.29 

4.  Claims  for  Death  Losses  due  and  unpaid   o 

5.  Claims  for  Death  Losses  in  process  of  adjust- 

ment or  adjusted  and  not  due   $541,171.23 

6.  Claims  for  Death  Losses  which  have  been  re- 

ported and  no  proofs  received   1,852,283.76 

7.  Claims   for    Matured    Endowments    due  and 

unpaid   214,364.32 

8.  Claims  for   Death   Losses   and  other  Policy 

Claims  resisted  by  the  Company   184,424.20 

9.  Due  and  unpaid  on  Annuity  Claims,  involving 

life  contingencies   111,786.52 

10.  Total  Policy  Claims   $2,904,030.03 

{a)  Specify  basis  of  valuation. 
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(  Liabilities  Continued  ) . 

11.  Due  and  unpaid  on  supplementary  contracts  not  involving 

life  contingencies   $135.94 

12.  Premiums  paid  in  advance,  including  surrender  values  so  ap- 

plied   776,113.43 

13.  Unearned  interest  and  rent  paid  in  advance   1,216,541.44 

14.  Commissions  due  to  agents  on  premium  notes  when  paid....  44,955.51 

15.  "Cost  of  Collection  "  on  uncollected  and  deferred  premiums,  in 

excess  of  the  loading  thereon   o 

16.  Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued   152,400.00 

17.  Advances  by  officers  or  others  on  account  of  expenses  of  organ- 

ization or  otherwise   o 

18.  Borrowed  money  and  interest  thereon   o 

19.  Unpaid  Dividends  to  stockholders   o 

20.  Dividends  or  other  profits  due  policy-holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   369,401.31 

21.  Dividends  apportioned,  payable  to  policy-holders  during  1907. .  6,037,465.29 

22.  Amounts  set  apart  or  provisionally  ascertained  or  calculated  or 

held  awaiting  apportionment  upon  deferred  dividend  policies,  34,208,312.00 

23.  \ 

24.  \ 

25.  \ 

26.  Reserve  or  Surplus  Funds  not  included  in  the  "Net  Reserve" 

as  herein  reported,  or  in  the  "  Unassigned  Funds  ",  per  item 
32  (give  items  and  amounts  separately,  and  state  for  what 
purpose  each  of  said  funds  is  held)   21,817,556.60 

27.  (Consisting  of  Additional  Reserve  on  policies  which  the 

Company  voluntarily  sets  aside  in  excess  of  the  State's 
requirements,  $7,099,439.00:  War  Risk  Funds,  $500,- 
308.00;  Mortality  Fluctuation  Fund,  $500,000.00;  Se- 
curity Fluctuation  and  General  Contingency  Fund, 
$13,717,809.60.) 

28.  \ 

29.  \ 

30.  Other  liabilities  (give  items  and  amounts)   o 

31.  Capital  Stock    o 

32.  Unassigned  funds  (surplus)   o 


33.  Total  Liabilities   $474,567,672.94 
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MISCELLANEOUS  QUESTIONS- 

1.  Were  all  the  transactions  of  the  Company,  of  which  notice  had  been  received 

at  the  Home  Office  at  the  close  of  business  December  31,  truthfully  and 
accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date  ?    A  nswer — Yes. 

2.  Does  this  statement  show  the  condition  of  the  Company  as  shown  by  the  books 

at  the  Home  Office  at  the  close  of  business  December  31  ?  Anszver — Yes. 

3.  Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 

according  to  the  State  standard  ?    A  nswer — Yes. 

4.  Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed  ? 

If  so,  what  amount  therefor.has  been  included  in  Liabilities,  and  where  ? 
A  nswer — No. 

5.  Is  the  business  of  the  Company  conducted  upon  the  mutual,  mixed  or  strictly 

proprietary  plan?  Answer — Mutual.  No  Capital  Stock.  All  profits  to 
policy-holders. 

6.  What  proportion  of  the  profits  of  the  Company  may  be  paid  to  the  stock- 

holders for  use  of  real  or  guaranteed  capital?  Anszver — Company  is 
mutual.    It  has  no  Capital  Stock. 

7.  Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 

of  the  Company?     Anszuer — No. 

8.  Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 

bring  bonds  towards  par  ?    A  nswer — No. 

9.  What  proportion  of  premiums  on  policies  issued  by  the  Company  may  be 

taken  in  notes,  or  other  form  of  lien,  on  the  policies?  Afisiver — Com- 
pany does  not  accept  or  authorize  its  agents  to  accept  notes  for  new 
premiums.  On  renewal  premiums  for  varying  percentages  of  reserve, 
as  policy  provides. 

BUSINESS  IN  NEW  YORK  DURING  J906, 

(On  the  basis  of  paid-for  business  only.) 


No.  Amount. 

10     Policies  on  the  lives  of  citizens  of  said  State  in 

force  December  31  of  previous  year,      -     -     144,264  |  $286,134,582 

11.  Policies  on  the  lives  of  citizens  of  said  State  issued 

during  the  year,  -     10,133  |  21,510,360 

12.  Total,        -     -     -     -    154,397  |  $307,644,942 

13.  Deduct  ceased  to  be  in  force  during 

the  year,   10,147  [  21,944,381 

14.  Policies  in  force  Dec.  31,    144,250  |  $285,700,561 

No.  Amount. 

15.  Losses  and  Claims  unpaid  December  31  of  pre- 

vious  year,       -     -  -  69  |  $144,802.70 

16.  Losses  and  Claims  incurred  during  the  year,  1,555  |  3,685,722.80 

17.  Total,  -     -     -     -  1,624  |  $3,830,525.50 

18.  Losses  and  Claims  settled  during  the  year,  in  cash,        1,518  |  3,605,954.46 

19.  Losses  and  Claims  unpaid  December  31,  -     -  106  |  $224,571.04 


20.    Premiums  collected  or  secured  in  Cash  and  Notes  or  Credits  without  any  deduc- 
tion for  Losses,  Dividends,  Commissions  or  other  expenses,  $12,420,537.15. 
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SCHEDULE  OF  BONDS  OWNED. 


Bonds  owned  by  the  New-York  Life  Insurance  Company  on 
the  31st  day  of  December,  1906. 


The  Company  has  increased  its  holding's  of  Bonds  during-  the 
year  about  $28,000,000.  Most  of  the  investments  in  bonds  of 
foreign  countries  are  made  from  the  premiums  collected  therein 
pursuant  to  the  laws  requiring*  deposits  of  reserves. 


Government,  State,  County  and  Municipal  Bonds. 

(Total  Market  Value,  $69,243,519.92) 

Rate  Valued  Market  Val. 
of  Int.      at  Dec.  31,  'c6. 


Argentine,  Internal  Loan   5     941  $811,625 

Arizona  Territory,  1942   5    1031  15,581 

Atlanta,  Ga.  (Water),  1923   4    101  133,320 

Atlanta,  Ga.  (Redemption),  1916   41  104  5,200 

Austrian  Gold  Rentes   4    117!  4,792,921 

Austrian  Hungarian  Rentes  4     99J  1,108,126 

Austrian  Kronen  Rentes   4     99 J  804,895 

Boston,  Mass.,  1924   H    97!  97,500 

Boston,  Mass.,  1934  3!    961  579,750 

Boston,  Mass.,  1944  3!    96  288,000 

Boston,  Mass.,  1935  3!    96!  503,730 

Boston,  Mass.,  1945  3!    96  1,708,800 

Boston,  Mass.,  1936  4    1051  1,053,750 

Brazilian  Funding  of  1898   5    100  62,000 

Bremen,  Germany   3!    98  116,620 

British  Consols  2!    82!  5,199,563 

Buffalo,  N.  Y.,  1909-1919  3!    99!  69,650 

Butler  County,  Ohio,  1921-1924   4!  1081  32,513 

Cape  of  Good  Hope,  1949  3!    93  48,360 

Chicago,  111.,  1907-1924  4    101  1,515,000 

Chicago,  111.,  1908-1913  4    100!  435,165 
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Rnte   Valued  Market  Val. 

of  Int.       at  Dec.  31,  'c6. 

Dallas,  Texas  (Funding),  1917  6    115  $109,250 

Dallas,  Texas,  1928                                     5    1141  120,094 

Dallas,  Texas,  1931   5    1151  288,750 

Essex  County,  N.  J.  (Park),  1915-1925  3,!5    98  193,060 

Findlay,  Ohio,  1907   6    100!  5,025 

Fort  Worth,  Texas  (Water),  1922  6    110  220,000 

French  Rentes  3     94J  2,483,020 

Galveston,  Texas,  1923-1927  5    100  169,000 

German  Imperial                                      3     861  625,043 

German  Imperial  31    98  755,464 

Havana,  Cuba,  Treasury  6    116  29,325 

Hudson  County,  N.  J.,  1946  4    102  510,000 

Hungarian  Gold  Rentes  of  1887   4    1141  115,162 

Hungarian  Kronen  Rentes  4     96  389,760 

Italian  Government   3,  3%  &5    1011  1,863,502 

Japanese  Imp'l  Sterling  Loan,  Ser.  1, 1911 . 6     961  1 ,064,250 

Jefferson  County,  Alabama,  1921   6    116  116,000 

Jefferson  County,  Alabama,  1917  6    1121  214,462 

Jersey  City,  N.  J.,  1916-1921                        5    1071  848,348 

Jersey  City,  N.  J.,  1908-1913                      7    1121  66,154 

Lucerne,  Switzerland  4    100!  76,228 

Madison  County,  Alabama,  1919-1929   5    103 J  61,875 

Massachusetts,  State,  1915-1939                  3     93!  4,584,305 

Mecklenburg  County,  N.  C,  1920   6    1171  5,881 

Memphis,  Tenn.,  Tax.  Dist,  1915  6    112  112,000 

Mexican  Government,  1954  4     93  1,829,310 

Mexican  Government  Ext.  Cons  5     971  1,985,478 

Mexican  Government  Int.  Debt.  Cons         5     991  288,188 

Middletown,  Conn,  1915  4    1001  50,250 

Milwaukee  (City),  Wis.,  1907-1926  4    1011  506,875 

Milwaukee  Co.,  Wis.  (Viaduct),  1907-1925  4    1011  434,447 

Montgomery,  Alabama,  1918-21-24   6    1141  229,250 

Montreal,  Canada,  1944   4    100  100,000 

Morris  County,  N.  J.,  1935   4    100  350,000 

Nashville,  Tenn.  (Water),  1919   4    100  300,000 

New  York  City  (Assessment),  1914  31    97!  487,500 

New  York  City  (Corporate),  1929  3!    94  1,081,000 

New  York  City  (Corporate),  1942-1953  .  .  .31    91!  1,830,000 
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Rate  Valued      Market  Val. 

of  Int.      at  Dec.  31, '06. 

New  York  City  (Corporate),  1954   31  91|  $4,568,750 

New  York  City  (Dock),  1924   3  881  354,000 

N.  Y.  City  (Mor.  &  W.  Fms.),  1908-2117.  .7  125  29,375 

N.  Y.  City  (Corlear's  Hook  Park),  1913.. 31  971  97,625 

New  York  City  (Revenue),  1908  41  1011  764,063 

New  York  City  (School),  1913   3  941  283,875 

New  York  City  (Street),  1916   3  921  463,750 

New  Zealand,  Debentures,  1909                  4  100  24,333 

New  Zealand  Debentures,  1912  4  101|  24,637 

New  Zealand  Debentures,  1924  4  1011  24,789 

North  Knoxville,  Tenn.  (Municipal),  1919.5  103  103,000 

Norwalk,  Conn.  (Funding),  1918   31  96  240,000 

Ottawa,  Canada,  1908   5  1011  101,375 

Peoria  Township,  111.  (Funding),  1910  ...5  100  5,000 

Philadelphia,  Pa.,  1934   31  100  2,500,000 

Prussian  Consolidated   3  861  1,325,182 

Prussian  Consolidated   31  98  2,239,640 

Prussian  Treasury   31  981  4,635,411 

Quebec  (City)  Canada,  1933   31  911  64,312 

Quebec  (City)  Canada,  1914   41  1021  51,250 

Quebec  (City)  Canada,  1922   41  103  154,500 

Quebec  (City)  Canada,  1930   31  91  386,750 

Quebec  (City)  Canada,  Jan.,  1931  31  91  91,000 

Quebec  (City)  Canada,  July,  1931  31  91  91,000 

Quebec  (Prov.),  Canada,  1908   5  1001  80,200 

Queensland  Debentures,  1950                     31  971  47,509 

Richmond,  Va.,  1925-1926   4  100J  130,325 

Rome,  Ga.,  1926   41  104  169,520 

Russian  Government,  Rentes   4  731  287,994 

Russian  Government,  Agrarians   4  681  1,559,123 

St.  Joseph,  Mo.  (School  Board),  1914  ...  .4  101  188,870 

Salt  Lake  City,  Utah,  (School  Dist),  1913.5  1051  52,875 

Salt  Lake  City,  Utah,  1914   5  100  300,000 

San  Antonio,  Texas,  1917   5  100  148,000 

Seattle,  Wash.,  1912  5  1041  523,750 

Servian  State  Loan  4  821  14,591 

Shelby  Co.,  Tenn.,  1955  4  101  505,000 

South  Australian,  Cons  3  861  20,956 

South  Australian  Treas.  Bills,  1912  4  1011  3,691 

South  Australian  Treas.  Bills,  1913  31  971  2,840 
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Rate   Valued  Market  Vai. 

of  Int.      at  Dec.  31,  '06. 

Spanish  Interior  4     811  $78,889 

Spokane  Co.,  Wash'n  (School  Dist),  19106  1061  95,850 

Stockholm,  Sweden  4  1001  229,215 

Swedish,  State   31    971  92,701 

Swiss  Gov't  L'ns  of  1883, 1897  &  1903 . 3%  &3     93  18,846 

Toronto,  Canada,  1913  31    97|  77,700 

Toronto,  Canada,  1914  31    961  536,962 

United  States  Government  (Reg.),  1925.. 4  1281  1,285,000 

Victorian  Government   3     891  21,778 

West  Chicago  Town,  111.,  1910  5  1031  193,077 

Whitman  Co.,  Wash'n  (Funding),  1912.  .  .5  100  30,000 

Wurtemberg,  State  31    98  44,316 


RAILROAD  AND  OTHER  BONDS. 

(Total  Market  Value,  $271,448,436.98.) 

Adirondack,  1st  Mtge.,  g.  by  D.  &  H.,  1942  41  1021  $668,688 

Am.  Dock  &  Imp.  Co.,  1st,  guar.,  1921  5    109|  437,500 

Atch.T.&  S.  Fe,  Adjustm't  (Stamped), 19954     911  735,000 

Atch.  Top.  &  Santa  Fe,  Gen.  Mtge.,  1995.  .4    100 J  4,010,000 

Atch.  Top.  &  Santa  Fe,  Ser.  Debs.,  1908-144     931  6,069,375 

Atl.  Coast  Line,  1st  Cons.  Mtge.,  1952.  .  ]  A     Qa  1  879  Qfin 

Atl.CoastLine,lstCons.Mtge.(Reg.),1952  1  *     yo  '»°'^°u 

Atlantic  Coast  Line,  L.  &  N.,  1952  4     881  4,431,250 

Bait.  &  Ohio,  1st  Mtge.,  1948  4    101  2,964,350 

Bait.  &  Ohio  (Pitts.  L.  E.  &  W.  Va.),  19414      94i  2,221,472 

Balto.  &  Ohio,  Prior  Lien,  1925  31    92 J  691,875 

Bait.  &  Ohio,  S.  W.  Div.,  1st,  1925  31    90|  2,616,329 

Beech  Ck.  Extn.,  1st,  g.  N.Y.C.&H.R.,1951.31    85  374,000 

Brooklyn  Union  G.  L.  Co.,  Cons.,  1945  5    105|  525,625 

Buffalo,  N.  Y.,  &  Erie,  1st  Mtge.,  1916  7    118g  59,188 

Bur.,  C.  R.  &  No.,  1st  Cons.  Mtge.,  1934  )  _    1143  1  0~0  9C-n 

Bur.,C.R.&  No.lstCons.Mtge.(Reg.),1934  \  D    1144  i>^,^>u 

Canada  Southern,  1st  Mtge.,  1908  5    100  67,000 

Canada  Southern,  2d  Mtge.,  1913  5    1011  22,385 

Canadian  No.,  1st,  g.  Prov.  Manitoba,  19294    100  973,320 

Canadian  No.,  1st,  g.  Prov.  Manitoba,  19304    100  1,946,667 
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Rate   Valued  Market  Val. 

of  Int.       at  Dec.  3r,  'c6 

Cedar  Rapids,  I.  F.  &  No.  W.,  1st  gr.,  19215    1061  $521,237 

Cent.  Pac,  1st  Ref.,  g.  S.  Pac.  Ry.,  1949.  .  4      981  4,426,875 

Cent,  of  Ga.  Ry.  Equip.,  "Ser.  D,"  1910. .  .41    971  97,125 

Cen.  R.  R.  &  B.  Co.,  Ga.,  Col.  Tr.,  1937.  . .  .5    1051  1,056,250 

Cen.  R.R.  of  N.J.,  Equip.  "Ser.  B,"  1907-12  4      971  564,050 

Cen.  R.  R.  of  N.  J.,  Gen'l  Mtge.,  1987 . . .  )  K  on9dnrin 
Cen.  R.  R.  of  N.  J.,  Gen.  Mtge. (Reg.),1987  )  D  iZ0 

Chesapeake  &  Ohio,  Equip.,  1909-11  4     96  240,000 

Chesapeake  &  Ohio,  1st  Cons.,  1939           5    1151  895,672 

Chesapeake  &  Ohio,  Gen'l  Mtge.,  1992  41  1031  3,105,000 

Chicago  &  Alton,  Refund.,  1949  3      78  4,165,200 

Chic,  Burl.  &  Quincy,  111.  Div.,  1949  31    921  1,842,500 

Chic,  Burl.  &  Quincy,  111.  Div.,  1949          4    101|  2,534,375 

Chic.  &  East.,  111.,  1st  Cons.,  1934  6    1301  292,781 

Chic.  &  East,  111.,  Gen'l  Cons.,  1st,  1937.  .5    1151  419,719 

Chic,  Inds.  &  Louisville,  Ref.  Mtge.,  1947.5    111  119,880 

Chic,  Inds.  &  Louisville,  Ref.  Mtge.,  1947.6    1251  254,765 

Chic,  Inds.  &  St.L.  Short  Line,  guar.,1953  4      961  772,000 

Chic,  Mil.  &  St.  P.,  Gen'l  Mtge.,  1989.  .}  ^    Q11  .  P7C. 

Chic.,Mil.&  St.P.,Gen'l  Mtge. (Reg.), 1989  )  6*    yis  l>*™>*'!> 

Chic,  Mil.  &  St.  P.,  (H.  &  D.  Div.)  1st,  19105    100  115,000 

Chic,  Mil.  &  St.  P.,  (H.  &  D.  Div.)  1st,  19107    1061  568,710 

Chic  &  N.  W.  Debentures,  1921  5    105^  2,110,000 

Chic.  &  N.  W.,  Gen'l  Mtge.  (Reg.),  1987.  .31    96  960,000 

Chic,  &  N.W.,  Skg.Fd.of  1879  (Reg.), 1929  6    1091  465,375 

Chic.  &  St.  L.,  1st  Mtge.,  1915  6    111  277,500 

Chic,  St.  P.,  M.  &  O.,  Cons.  Mtge.,  1930.  .6    1291  1,809,500 

Chic.  &  W.  Ind.,  Cons.,  1952  4     961  1,935,000 

Chic.  &  W.  Ind.,  Gen'l  Skg.  Fd.  1932  6    1111  1,116,115 

Chinese  Eastern  Ry.,  guar.  Russian  Gov't4     71  30,707 

Cin.,  Ham.  &.  Dayton,  Gen'l  Mtge.,  1942.. 5    1071  1,075,000 

Cin.,  San.  &  Clev.,  1st  Cons.,  1928  5    1091  626,340 

Clev.,  Cin.,  Chic.  &  St.L.,  Gen.  Mtge.,  1993  4    100|  2,265,069 

Clev.,  Cols.,  Cin.  &  Inds.,  1st  Cons.,  1914.7    117^  575,138 

Clev., Col.,Cin.&Ind.,Gen.Cons. (Reg.), 1934  6    129  1,290,000 

Clev.,  Lor.  &  Wheeling,  1st  Cons.,  1933.. 5    113  282,500 

Clev.,  Lor.  &  Wheel'g,  1st  Cons.,  Stmpd,  19335    110  82,500 

Colorado  &  Southern,  1st  1929  4      91  455,000 

Commercial  Cable  Co.,  1st  Mtge.,  2397.. 4     92  92,000 

Consolidated  Ry.,  guar.  Russian  Gov't  4     761  3,347,588 

Consumers'  Gas  L.  Co.,  Chic,  1st,  1936.  . .  5    103|  155,438 
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Rate  Valued  Market  Val. 

of  Int.      at  Dec.  31,  '06. 

Denv.  &  Rio  Grande  1st  Cons.,  1936  4  971  $778,000 

Denv.  &  Rio  Grande  1st  Cons.,  1936           41  102  714,000 

Detroit  &  Mackinac,  Mtge.,  1995                4  891  72,596 

Duluth  &  Iron  Range,  1st  Mtge.,  1937  5  1091  56,810 

E.  Ry.  of  Minn.,  N.  Div.,lst  Mtge.,  gr.  19484  991  1,697,875 

E.  Tenn.,  Va.  &  Ga.,  Cons.,  Mtge.,  1956. . .  5  116fc  644,494 

Elgin,  Joliet  &  Eastern,  1st  Mtge.,  1941. . .  5  1121  208,356 

El  Paso  &  Rock  Island,  guar.,  1951  5  107  428,000 

Equitable  Ill'g  G.  L.  Co.,  Phil.,  1st,  1928.  .5  105 J  228,393 

Erie  R.  R.,  1st  Cons.  Mtge.,  1920              7  1261  2,023,264 

Erie  R.  R.,  1st  Cons.  Mtge.  (Fund.),  1920  7  126  1,132,740 

Erie  R.  R.,  Penn.  Coll.  Trust,  1951  4  891  3,132,500 

Erie  R.  R.,  Gen  '1  Lien,  1996                      4  875  227,273 

Evansville  &  Inds.,  1st  Cons.,  guar.,  1926.6  113  523,190 

Evansville  &  Inds.,  1st  Mtge.,  guar.,  1924.  6  1141  229,000 

Evansville  &  T.  H.,  1st  Cons.,  1921  6  1141  342,375 

Evansville  &  T.  H.,  1st  Gen'l  Mtge.,  1942 .  5  1051  78,937 

Flatbush  (N.  Y.)  Water  Works  Co.,  1911.6  107  21,400 

Flint  &  Pere  Marquette,  1920                     6  115  115,000 

Fla.  South'n,  1st,  g.  S.  F.  &  W.,  1945  4  941  85,387 

Fre't,  Elk.  &  Mo.  V.,  Cons.,  guar.,  1933. . .  6  1345  1,347,500 

Georgia  Southern  &  Florida,  1st,  1945  5  109  109,000 

Greenbrier  Ry.,  1st,  g.  Ches.  &  Ohio,  1940.  4  945  947,500 

Hocking  Valley  Ry.,  1st  Cons.,  1999           41  1041  2,246,750 

Houston,  E.  &  W.,  Tex.,  1st,  guar.,  1933.  .  5  1031  257,812 

111.  Cent.,  L'ville  Div.,  &  Terminal,  1953. .  31  901  2,814,897 

111.  Central,  Omaha  Div.,  1st  Mtge.,  1951.3  791  330,473 

111.  Cent.,  St.  L.  D.,  &  Terminal,  1951          31  90  2,421,000 

Illinois  Cent.  Main  Line,  Extd.,  1951  3i  96  960,000 

Ind.,  Dec.  &  West.,  Equip.,  1907-11             4  961  122,873 

Indianapolis  &  St.  Louis,  1st,  1919             7  128  180,480 

International  &  Gt.  Nor.,  Equip.,  1907-13. .  5  99  321,750 

International  &  Great  Northern,  1st,  19196  114  1,197,000 

Intern'l  Mer.  Mar.,  Mtge.  &  Coll.  Tr.,  1922  41  741  2,388,000 

Kan.  &  Hock.  Coal,  1st,  guar.,  1951             5  1021  555,525 

Kansas  City  Cable.  1st  Mtge.,  1911             5  991  514,415 

Kan.  City,  Ft.  Sc't  &  Memphis,  Ref.,  1936.  4  801  161,000 

Kans.  City,  Mo.,  G.  L.  Co.,  1st  Mtge.,  1922.  5  965  241,875 

Kan.  City,  St.  Jo.  &  C.  B.  Mtge.,  1907. ...  7  100  140,000 


Paris,  France. 

NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $1,300,000. 


20       NEW-YORK  LIFE  INSURANCE  COMPANY, 


Rate  Valued  Market  Val. 

jf  Int.      at  Dec.  31,  '06. 

Lake  Erie  &  Western,  2d  Mtge.,  1941  5  108!  $976,500 

Lake  Shore  &  Mich.  So.,  Debs.,  1928          4  971  4,881,250 

L.  S.  &  Mich.  So.,  1st  Mtge.  (Reg.),  1997.3!  923  4,173,750 

Lehigh  Valley  Ry.  of  N.  Y.,  1st,  gr.,  1940.  .  4!  1071  861,000 

Lehigh  Valley  Terminal,  1st,  guar.,  1941.  .  5  116  174,000 

Lehigh  &  Wilkesbarre  C.  Co.,  Cons.,  1910.4!  99!  1,756,175 

Lehigh  &  Wilkesbarre  C.  Co.,  Mtge.,  1912.5  99|  376,675 

Long  Dock  Co.,  1st  Mtge.,  1935                   6  1281  1,286,250 

Long  Island,  Ref .  Mtge.,  g.  P.  R.  R.,  1949 .  4  98  2,450,000 

Louisiana  Western,  1st  Mtge.,  1921   6  107  321,000 

Louisville  &  Nash.,  Coll.  Tr.,  1931              5  107|  160,688 

Louisville  &  Nash.,  5-20  Coll.  Tr.,  1923.  .  .4  96  3,360,000 

Louisville  &  N.,  Mob.  &  Mont'y,  1st,  1945.  U  104  1,040,000 

Louisville  &  N.,  N.  O.  &  Mob.,  1st,  1930.  .  6  124  261,640 

Louisville  &  Nash.,  St.  L.  Div.,  1st,  1921.  6  117  215,280 

Louis.  &  Nash.-So.  Ry.,  "Monon,"  1952  ]  A  Q9  0  ««9  9nn 

Louis.&Nash.-So.Ry,"Monon"(Reg.)1952  {  4  yz  <>,66d,<LVV 

Louisville  &  Nash.,  Unif'd,  1940                  4  1001  2,780,935 

Mahoning  C'l  R.R.,  lst,g.L.S.&  M.So.,  19345  119  476,000 

Manitoba  &  S.  E.,  1st,  g.  Prov.  Man.,  1929.4  100  199,531 

Metropolitan  St.  Ry.,  Gen.,  1997                  5  106  1,060,000 

Michigan  Central  R.  R.,  1st,  1952                 3|  941  4,429,019 

Midland  of  N.  J.,  1st  Mtge.,  1910   6  103  329,600 

Milw'kee  Elec.  Ry.  &  L.  Co.,  Cons.,  1926.5  108  270,000 

Milwaukee  &  Northern,  1st  Mtge.,  1910  . .  6  104!  52,250 

Minn.,St.  Paul  &  S. S. Marie,  1st  Cons.,  19384  99!  1,990,000 

Minneapolis  Union,  1st  Mtge.,  guar.  1922.5  105  535,500 

Mobile  &  Ohio,  1st  Mtge.,  1927                   6  121|  121,500 

Mobile  &  Ohio,  Montg'y  Div.,  1947   5  109  218,000 

Mohawk  &  Malone  Ry.,g.N.Y.C.&H.R., 20023!  90  2,520,000 

Montana  Central,  1st,  guar.,  1937   5  113!  1,407,400 

Morgan's  La.  &  Tex.  R.R.  &  S.S.,  1st,  1918.7  123!  926,250 

Mosc,  Jar.  &  Arch.  Ry.,  g.  Russian  Gov't.  4  741  155,927 

Moscow,  Kazan  Ry.,  guar.  Russian  Gov't.  4  721  321,440 

Mos.,  Kiew  &  Woronege  Ry.,  g.  Rus.  Gov't 4  771  18,105 

Moscow-Riasan  Railway,  g.  Russian  Gov't 4  871  10,860 

Mosc,  Windau  &  Rybinsk  Ry.,g.Rus.Gov't4  761  675,336 

Mutual  Fuel  Gas  Co.,  Chic,  1st,  gr.,  1947.5  1021  127,656 

Nash.,  Chat.  &  St.  L.,  1st  Cons.,  1928          5  1123  634,782 

Nash.,  Chat,  &  St.  Louis,  1st  Mtge.,  1913.7  115  495,650 

New  England  R.  R.,  Cons.  Mtge.,  1945...  5  1213  608,750 
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Rate  Valued      Market  Val. 

of  Int.      at  Dec.  31,  '06. 

New  England  R.  R.,  Cons.  Mtge.,  1945.  . .  4  101  $1,515,000 

New  Orleans  Terminal,  1st  Mtge.,  1953.  . .  4  921  2,771,250 

New  York  Cen.  &  Hudson  Riv.,  Debs.,  19344  981  2,951,250 

N.Y.Cen.&H.R.,Lake  Shore  Coll.Tr.,1998  )  qi  0,3  1  .,-1  qk7 

N.Y.  C.  &  H.R.,  Lake  Sh.C.Tr. (Reg), 1998  }  62  5b4  i,at>i,»t>/ 

N.Y.  Cen.  &  H.R.,  Mich.  Cen.Coll.Tr.,1998 .  3 J  85  340,000 

New  York  &  Harlem,  1st  Mtge.,  2000.  .  )  Q1  QQ1  ,1t;ni9n 

New  York  &  Har.,  1st  Mtge.  (Reg.),  2000  \  62  o,  iou,  i^u 

N.  Y.,  L.  E.  &  W.  D.  &  I.  Co.,  1st,  1913.  ...  6  1071  1,612,500 

N.Y.,N.H.&  Hart.,H.R.&  P.,lst(Reg.),1954  4  1031  1,035,000 

N.  Y.,  Ont.  &  W.,  1st,  P.  M.,  1907-11          5  1001  839,175 

N.  Y.,  Ont.  &  W.,  Gen'l  Mtge.,  1955  4  94  649,540 

N.  Y.,  Ont.  &  W.,  Ref.  Mtge.,  1992             4  992  1,585,028 

N.  Y.,  Susq.,  &  W.,  1st  Ref.,  1937  5  1121  394,625 

Nicolas  Railway,  guar.  Russian  Gov't  ...4  76  71,212 

Norfolk  &  Westn,  Pocahontas,  Joint,  1941  4  901  453,125 

Norfolk  &  W.,  1st  Cons.,  1996   4  98i  982,500 

No.  Pac— Gt.  No.,  C.  B.  &  Q.,  Coll.,  1921.  .4  97  12,125,000 

No.  Pac.  St.  P.  &  Dul.,  Div.  Mtge.,  1996.  .4  951  1,192,685 

No.  Pac,  Term.,  1st  (guar.),  1933              6  1131  611,975 

No.  West.  Elev.,  Chic,  1st  Ref.,  1911  4  891  898,750 

No.  West.  Gr.  Trunk  (in  Mich.),  1st,  1910.  6  101  42,420 

Ohio.,  Ind.  &  W.  (Pref.),  1st,  1938  5  102J  306,750 

Oregon  R.  R.  &  Nav.,  Cons.,  1946  4  981  1,209,029 

Oregon  Short  Line,  Cons.,  1st,  1946  5  1121  1,125,000 

Oregon  Short  Line,  1st,  1922   6  1203  1,161,615 

Pacific  R.  R.  of  Missouri,  1st,  Extd.,  1938.4  100  170,000 

Panama  R.  R.,  1st,  S.  F.,  1917  41  100  561,000 

Pat'n  &  Passaic  Gas  &  El.  Co.,  Cons.,  19495  1001  501,875 

Penn.  Co.,  Trust,  guar.  Penn.  R.  R.,  1944.  .31  871  875,000 

Penn.  Co.,  Tr.,  guar.  Penn.  R.  R.,  1941... 31  881  1,785,175 

Penn.  Co.,  Tr.,  guar.  Penn.  R.  R.,  1916  31  95  1,697,650 

Penn.  Equip.  Tr.,  guar.  (Reg.),  1909-1912.31  95 J  1,905,000 

Penn.  R.  R.,  Conv.,  1915  31  93  2,999,250 

Penn.  R.  R.,  Car  Trust  (Reg.),  1907-1909.31  981  493,750 

People's  G.  L.  &  C.  Co.,  Ch.,  1st,  Con.,  1943  6  1171  117,500 

Phila.,  Balto.  &  Wash'n,  1st,  1943   4  106  1,060,000 

Pine  Creek,  1st,  guar,  (Reg.),  1932  6  126  1,260,000 

Pitts.  Cin.,  Chic  &  St.  L.,  Cons.,  Ser.  A,  194041  1081  1,083,750 

Pitts.  Cin.,  Chic  &  St.  L.,  Cons.,  Ser. E,  194931  89  890,000 
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Rate  Valued  Market  Val. 
of  Int.      at  Dec.  3t, '06. 

Pitts.,  Cin.,  Chic.  &  St.L.,Cons.,Ser.F.,19534     99  $1,968,120 


Provident  Loan  Society  of  N.  Y.,  1921  4i  981  196,750 

Raleigh  &  Gaston,  1st  Mtge.,  1947  5  107  321,000 

Reading  Co.— J.  C,  Coll.,  1951   4  95i  1,910,000 

Riasan-Oural  Railway,  gr.  Russian  Gov't. 4  76 J  437,073 

Rich'd-Wash.,g.P.R.R.&5others (Reg.)  1943  4  102  4,080,000 

Rio  Grande  Jet.  Ry.,  1st,  guar.,  1939  5  103|  117,990 

Rio  Grande  Western,  1st,  Cons'd,  1949.  .  .4  87  1,561,650 

Rio  Grande  Western,  1st  Mtge.,  1939  4  94  235,000 

Rochester  &  Pitts.,  Cons.,  1st  Mtge.,  1922.6  121!  121,750 

Rochester  &  Pittsburgh,  1st  Mtge.,  1921.  .6  120|  84,175 

Rybinsk  Railway,  guar.  Russian  Gov't... 4  76!  85,213 

St.  Lawrence  &  Adiron'k,  1st  Mtge.,  1996.5  113!  284,375 

St.  Louis  Bridge  Co.,  1st  Mtge.,  1929  7  131  315,710 

St.  L.,  I.  M.  &  So.,  Gen'l,  L.  G.,  1931   5  113  3,435,200 

St.  L.,  I.  M.  &  So.  (R.  &  G.  Div.),  1st,  1933  4  91§  913,750 

St.  L.  &  San  Fran.,  Equip.,  1907-11  4  96|  631,256 

St.  Louis  &  San  Fran.,  Gen'l  Mtge.,  1931.5  110  385,000 

St.  Louis  &  San  Fran.,  Gen'l  Mtge.,  1931.6  1231  402,187 

St.  Louis  &  San  Fran.,  Ref.  Mtge.,  1951. .  .4  81!  408,750 

St.  P.,  Minn.  &  Man.,  1st  Cons.,  1933  4 1  108!  1,087,500 

St.  P.,  Minn.  &  Man.,  1st  Cons.,  1933  6  131|  1,445,125 

St.  P.,  M.  &  M.,  Mont.  Ext.,  1st  Mtge.,  19374  1001  570,544 

St.  P.,  M.  &  M.,  Pac.  Ext'n,  1940  4  97  485,000 

St.  P.,  Minn.,  G.  L.  Co.,  Con.  Extn,  1918.  .6  111  222,000 

St.  P.,  Minn.,  G.  L.  Co.,  Gen'l  Mtge.,  1944.5  971  464,906 

St.  P.,  Minn.,  G.  L.  Co.,  1st  Mtge.,  1915  6  108£  217,000 

St.  Paul  &  N.  Pac,  1st  Gen'l  Mtge.,  1923  \  „  11Q3  .  dr7  nnn 

St.  Paul  &  N.  P.,  1st,  Gen.  (Reg.),  1923  j  b  liy?  ,,w/,uuu 

Santa  Fe,  Prescott  &  Phoenix,  1st,  1942.  .5  105!  211,500 

Savannah,  Fla.  &  West,  1st  Mtge.,  1934.  .6  128!  642,500 

Savannah,  Fla.  &  West,  1st  Mtge.,  1934.  .5  112!  563,750 

Second  Ave.  R.  R.,  N.  Y.,  1st  Cons.,  1948.  .5  111  277,500 

South  &  North  Ala.,  Cons.,  guar.  1936  5  110  489,500 

South  Carolina  &  Ga.,  1st  Mtge.,  1919. . .  .5  1054  221,814 

Southeastern  Railway,  gr.  Russian  Gov't. 4  77  1,563,870 

Southeastern  Railway,  gr.  Russian  Gov't. 4  761  77,668 

So.  Pac.  1st  Ref.,  1955,  guar  4  94£  1,890,000 

So.  Pac.  of  New  Mexico,  1st  Mtge.,  1911.  .6  103  412,000 

Southern  Railway,  Car  Tr.,  1907  4  100  243,000 


Southern  Ry.,  E.  Tenn.,  Reorganiz'n,  19385    111  271,950 


Kansas  City,  Mo. 
NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $1,200,000. 
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Rate  Valued  Market  Val. 

of  Int.       at  Dec.  31,  'c6. 

Southern  Railway,  1st  Cons.,  1994   5  1131  $6,679,475 

Southern  Ry.,  St.  L.  Div.,  1st  Mtge.,  1951.4  941  2,362,500 

Southwestern  Railway,  gr.  Russian  Gov't.  4  77|  9,110 

Sunday  Creek  Co.  Coll.  Tr.,  1944  5  67  93,800 

Taylor's  Palls  &  L.  S.,  1st,  guar.,  1914  6  1091  229,950 

Term'l  R.  R.,  St.  Louis,  Cons.,  1944  5  116  330,600 

Term'l  R.  R.,  St.  L.,  guar.  14  R.  Rs,  1953.  .4  94  3,760,000 

Texas  &  Pacific,  La.  Div.,  1931  5  108  324,000 

Third  Av.,  R.R.,  N.Y.,  1st  Con.,  Mtge.,  20004  881  2,301,000 

Thirty-fourth  St.,  Crosst'n,  N.Y.,  1st,  19965  105|  185,062 

Toledo,  Can.  So.  &  Dei,  1st  Mtge.,g.l956  4  97  1,261,000 

Toledo  &  O.  Cen.,  W.  Div.,  1st  Mtge.,  19355  109  272,500 

Toronto,  Ham.  &  Buff.,  1st  Mtge.,  1946.  .  .4  94|  473,125 

Union  Pac.  Ry.  &  L.  G.,  1st  Mtge.,  1947  ]  4  1fm  „  n4,  nnn 

Union  Pac.  Ry.  &  L.  G.,  1st  (Reg.),  1947  J"  4  iU±5  a,iw>,uuu 

Union  Ry.,  N.  Y.,  1st  Mtge.,  1942  5  106  53,000 

Utah  &  Northern,  1st  Mtge.,  1908  7  1031  1,947,387 

Vandalia  R.  R.,  Cons.,  "Ser.  A,"  1955  4  100  2,090,000 

Washington  Term'l,  1st,  guar.,  1945  31  941  1,413,750 

Western  Transit  Co.,  guar.  N.  Y.  C,  1923.31  891  93,340 

Western  Union  Tel.  Co.,  Coll.  Trust,  1938.5  1021  453,679 

West.  Union  Tel.Co.,F'g  &  R.E.Mtge.,  1950 . 41  99 J  893,250 

West  Shore,  1st,  g.  N.Y.C.  &  H.R.R.,  2361  )  ,  1  nQ1  .  n«9  ,.nn 

W.Shore,lstg.N.Y.C.&H.R.R. (Reg.), 2361  j  4  l{)64  ,»u*^ouu 

Wilmar  &  S.  P.,  1st  Mtge.,  guar.,  1938  5  115!  575,625 

Wladikawkas  Railway,  gr.  Russian  Gov't. 4  801  61,882 

Wladikawkas  Railway,  gr.  Russian  Gov't.  4  801  2,572,013 


THE  ABOVE  LIST  OF  BONDS,  THE  TOTAL  MARKET 
VALUE  OF  WHICH  AGGREGATES  OVER  $340,000,000, 
DOES  NOT  CONTAIN  A  SINGLE  ITEM  ON  WHICH  THE 
INTEREST  IS  IN  DEFAULT. 
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REAL  ESTATE  SCHEDULE 

Containing  a  Description  of  Real   Estate  owned  by  the 
New-York  Life  Insurance  Co.,  on  Dec.  31st,  1906. 


Block  bounded  by  Broadway,  Leonard  and  Lafay- 
ette Sts.  and  Catharine  Lane,  New  York  City.  .$5,000,000 


Leonard  St.,  from  Lafayette  to  Centre  St.  to 

Worth  St.,  also  123  Worth  St.,  New  York  City.  1,191,863 

Paris,  France   1,300,000 

Wall  St.,  N.  E.  cor.  9th  St.,  Kansas  City,  Mo   1,200,000 

Farnam  St.,  N.  E.  cor.  17th  St.,  Omaha,  Neb   650,000 

Fifth  St.,  N.  W.  cor.  2d  Ave.,  S.,  Minneapolis.,  Minn .  600,000 

Buda  Pest,  Hungary   550,000 

Park  Ave.,  S.  W.  cor.  62d  St.,  New  York  City   450,000 

Sixth  St.,  S.  W.  cor.  Minnesota  St.,  St.  Paul,  Minn.  450,000 

Berlin,  Prussia    355,000 

Place  d'Armes,  N.  E.  cor.  St.  James  St.,  Montreal, 

Canada    349,498 

Vienna,  Austria    335,000 

Amsterdam,  Holland    150,000 

553,  555  and  563  W.  161st  St.,  New  York  City   36,000 

415-425  Aldine  Place  and  420-422  13th  St.,  Kansas 

City,  Mo   40,000 

165  Greene  St.,  New  York  City   37,500 

48  Edgecomb  Ave.,  New  York  City   20,000 
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33  Rich  Ave.,  1  __      .  TT  „ 

on  ^!      *       r  Mount  Vernon,  N.  Y   *20,000 

30  Glen  Ave.,  J 

Belgrade,  Servia    15,000 

15  Osgood  Place,  Flushing,  N.  Y   *1,036 

S.  15  ft.  of  Lots  78-80,  Bl.  58,  Duluth,  Minn   f 


Total  (21  parcels)  $12,750,897 

The  gross  income  from  our  properties  herein 
listed,  not  including  income  from  properties 

disposed  of  during  the  year  1906  was  $1,047,623.91 

The  taxes  on  the  properties   $150,984.46 

The  repairs  and  expenses   277,593.94 


Total  outgo  on  the  properties   428,578.40 


Net  Income   $619,045.51 

which  is  over  4.85  per  cent,  on  the  value  of  the  real  estate. 


*Under  contract  for  sale,  balance  of  purchase  price. 
fOf  nominal  value — taken  in  liquidation  of  old  rent 
account. 


Minneapolis,  Minn. 
NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $600,000. 
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SCHEDULE  OF  MORTGAGES  ON  PROPERTY. 


Bonds  and  Mortgages  owned  by  the  New-York  Life  Insur- 
ance Company  on  the  31st  day  of 
December,  1906. 


VALUE  OF 

LOCATION.  MORTGAGED 
PROPERTY 


AMOUNT  OF 
MORTGAGE. 


219  E.  116th  St.,  New  York  City   $15,000  $7,000 

336  E.  124th  St.,  New  York  City   11,000'  5,000 

334  E.  124th  St.,  New  York  City   11,000  1,000 

237  Franklin  Place,  Flushing,  N.  Y..  ..  4,500  1,500 

1966  Park  Ave.,  New  York  City   10,000  4,841 

16  E.  23d  St.,  New  York  City   80,000  35,000 

128  E.  128th  St.,  New  York  City   9,000  3,000 

243  E.  59th  St.,  New  York  City   22,900  10,500 

359  W.  56th  St.,  New  York  City   17,000  7,000 

317  E.  39th  St.,  New  York  City   16,000  8,000 

North  Road,  120  rods  from  Seneca  St., 

Scriba,  N.  Y   5,000  2,000 

339  W.  28th  St.,  New  York  City   30,000  7,500 

1252  Third  Ave.,  New  York  City   40,000  15,000 

2398  Second  Ave.,  New  York  City   19,000  1,000 

308-316  North  St.,  Rochester,  N.  Y.  . .  .  16,500  5,500 

50  E.  58th  St.,  New  York  City   39,000  15,000 

222  E.  105th  St.,  New  York  City   5,500  2,000 

Andrews  St.,  S.  W.  cor.  No.  Water  St., 

Rochester,  N.  Y   50,000  12,000 

225  E.  74th  St.,  New  York  City   13,000  6,890 

227  E.  74th  St.,  New  York  City   13,000  6,890 

229  E.  74th  St.,  New  York  City   13,000  6,890 

231  E.  74th  St.,  New  York  City   13,000  6,890 

233  E.  74th  St.,  New  York  City   13,000  6,890 

235  E.  74th  St.,  New  York  City   13,000  6,970 
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LOCATION. 

237  E.  74th  St.,  New  York  City  

239  E.  74th  St.,  New  York  City  

412  E.  78th  St.,  New  York  City  

419  E.  22d  St.,  New  York  City  

421  E.  22d  St.,  New  York  City  

206  W.  124th  St.,  New  York  City  

1133  Park  Ave.,  New  York  City  

125  Avenue  C,  New  York  City  

227-229  Hancock  St.,  Brooklyn,  N.  Y.. 

216  Degraw  St.,  Brooklyn,  N.  Y  

129  E.  86th  St.,  New  York  City  

152  E.  79th  St.,  New  York  City  

325  W.  56th  St.,  New  York  City  

356  E.  116th  St.,  New  York  City  

341  E.  117th  St.,  New  York  City  

411  Lenox  Ave.,  New  York  City  

413  Lenox  Ave.,  New  York  City  

2143-51  Seventh  Ave.,  New  York  City. 

142  W.  121st  St.,  New  York  City  

1233  Fulton  St.,  Brooklyn,  N.  Y  

1235  Fulton  St.,  Brooklyn,  N.  Y  

1237  Fulton  St.,  Brooklyn,  N.  Y  

23  W.  120th  St.,  New  York  City  

114  W.  77th  St.,  New  York  City  

383  Lenox  Ave.,  New  York  City  

68  W.  89th  St.,  New  York  City  

66  West  89th  St.,  New  York  City  

56  W.  89th  St.,  New  York  City  

173  15th  St.,  Brooklyn,  N.  Y  

79  E.  109th  St.,  New  York  City  

1121  Park  Ave.,  New  York  City  

1968  Seventh  Ave.,  New  York  City  

202  W.  119th  St.,  New  York  City  

42  W.  77th  St.,  New  York  City  


VALUE  OF 

AMOUNT  OF 

MORTGAGED 
PROPERTY. 

MORTGAGE. 

$13,000 

$6,970 

13,000 

6,970 

10,500 

2,500 

20,000 

8,500 

20,000 

8,500 

11,600 

7,000 

29,000 

15,000 

28,000 

14,000 

27,000 

18,000 

5,000 

1,000 

31,700 

12,000 

20,500 

10,000 

105,000 

68,000 

10,000 

6,000 

15,000 

6,000 

23,500 

13,000 

23,500 

13,000 

188,500 

100,000 

23,500 

15,600 

15,000 

8,000 

15,000 

8,000 

15,000 

8,000 

23,500 

10,000 

33,750 

20,000 

24,750 

15,000 

30,000 

20,000 

30,000 

20,000 

30,000 

20,000 

10,000 

5,000 

22,500 

13,500 

40,000 

22,000 

35,000 

21,000 

34,000 

19,000 

72,500 

45,000 
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LOCATION.                                               MORTGAGED  ^2"?T°F 

PROPERTY.  MORTGAGE 

22  W.  131st  St.,  New  York  City   $13,000  $6,500 

26  E.  114th  St.,  New  York  City   21,000  13,000 

170  E.  95th  St.,  New  York  City   15,000  8,500 

3  W.  121st  St.,  New  York  City   28,000  15,000 

5  W.  121st  St.,  New  York  City   28,000  16,000 

69-71  Goodman  St,  Rochester,  N.  Y.  . .  11,000  5,000 

605  West  End  Ave.,  New  York  City.  . .  35,000  14,000 

212  Lenox  Ave.,  New  York  City   30,000  10,000 

210  Lenox  Ave.,  New  York  City   30,000  15,500 

2014  Fifth  Ave.,  New  York  City   25,000  12,000 

2012  Fifth  Ave.,  New  York  City   30,000  14,000 

64  W.  85th  St.,  New  York  City   30,000  16,000 

41  W.  84th  St.,  New  York  City   30,000  18,000 

70  E.  86th  St.,  New  York  City   52,500  28,000 

107  E.  88th  St.,  New  York  City   36,000  18,000 

109  E.  88th  St.,  New  York  City   36,000  18,000 

111  E.  88th  St.,  New  York  City   36,000  10,000 

114  W.  87th  St.,  New  York  City   27,000  14,000 

145-149  Crosby  St.,  N.  E.  cor.  Houston 

St.,  New  York  City   285,000  80,000 

17  W.  84th  St.,  New  York  City   65,000  37,000 

15  W.  84th  St.,  New  York  City   65,000  37,000 

674  E.  134th  St.,  New  York  City   7,500  4,500 

682  E.  134th  St.,  New  York  City   7,500  4,500 

1601-5  Penn  Ave.,  N.  E.  cor.  16th  St., 

Pittsburg,  Pa   22,000  7,000 

464  Lenox  Ave.,  New  York  City   40,000  6,500 

71  W.  133d  St.,  New  York  City   29,500  16,000 

128  W.  72d  St.,  New  York  City   72,000  45,000 

59  W.  74th  St.,  New  York  City   37,500  25,000 

57  W.  74th  St.,  New  York  City   37,500  25,000 

55  W.  74th  St.,  New  York  City   37,500  20,000 

Main  St.,  N.  W.  cor.  4th  St.,  Louis- 
ville, Ky   470,000  200,000 


Omaha,  Neb. 

NEW-YORK    LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $650,000. 


32       NEW-YORK  LIFE  INSURANCE  COMPANY, 


VALUE  OF 

LOCATION.  MORTGAGED 
PROPERTY. 


AMOUNT  OF 
MORTGAGE. 


405  Willis  Ave.,  New  York  City   $21,000  $10,000 

401  Willis  Ave.,  New  York  City   21,000  14,0C0 

632  E.  144th  St.,  New  York  City   23,400  12  500 

140-2  E.  6th  St.,  St.  Paul,  Minn   70,000  20,000 

36  W.  75th  St.,  New  York  City   37,500  25,000 

48  W.  75th  St.,  New  York  City   34,000  20,000 

666  E.  134th  St.,  New  York  City   10,500  6,000 

668  E.  134th  St.,  New  York  City   10,500  6,000 

15  Jones  St.,  New  York  City   38,000  19,000 

152  W.  58th  St.,  New  York  City   39,500  15,000 

81  E.  107th  St.,  New  York  City   8,000  5,000 

55  W.  70th  St.,  New  York  City   39,000  20,000 

2704-2714-2718  E.  9th  St.,  Kansas  City, 

Mo   52,000  18,000 

1725-1739  Arapahoe  St.,  Denver,  Colo.  105,000  30,000 

52  W.  75th  St.,  New  York  City   39,000  15,000 

165  W.  95th  St.,  New  York  City   21,000  12,000 

163  W.  95th  St.,  New  York  City   21,000  12,000 

161  W.  95th  St.,  New  York  City   21,000  12,000 

159  W.  95th  St.,  New  York  City   21,000  12,000 

157  W.  95th  St.,  New  York  City   21,000  12,000 

155  W.  95th  St.,  New  York  City   21,000  12,000 

149  W.  95th  St.,  New  York  City   21,000  12,000 

706  E.  135th  St.,  New  York  City   10,500  5,500 

710  E.  135th  St.,  New  York  City   10,500  5,500 

80  E.  92d  St.,  New  York  City   20,250  11,000 

78  E.  92d  St.,  New  York  City   20,250  11,000 

10  S.  Broad  St.  also  25  E.  Hunter  St., 

Atlanta,  Ga   53,500  15,000 

11-17  Rowland  St.,  Detroit,  Mich   60,000  12,500 

187  Washington  St.,  N.  W.  cor.  Rawson 

St.,  Atlanta,  Ga   40,000  12,000 

117-123  Broughton  St.,  S.  E.  cor.  Bull 

St.,  Savannah,  Ga   100,000  40,000 
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VALUE  OF  AMOUNT  OF 

LOCATION.                                               MORTGAGED  ™™^Tr  / 

PROPERTY.  MUKlbAUB. 

891  West  End  Ave.,  New  York  City.  . .  $28,500  $18,500 

893  West  End  Ave.,  New  York  City.  . .  28,500  10,000 

897  West  End  Ave.,  New  York  City.  .  .  26,250  17,000 

104  W.  118th  St.,  New  York  City   17,000  10,000 

106  W.  118th  St.,  New  York  City   17,000  5,000 

112  WT.  118th  St.,  New  York  City   17,000  9,000 

428  W.  160th  St.,  New  York  City   13,500  8,000 

426  W.  160th  St.,  New  York  City   13,500  7,000 

1972  Park  Avenue,  New  York  City   7,500  2,875 

186  Peachtree  St.,  N.  W.  cor.  Ellis  St., 

Atlanta,  Ga   65,000  36,000 

8  W.  82d  St.,  New  York  City   31,500  20,000 

325  W.  101st  St.,  New  York  City   27,000  16,000 

23  W.  70th  St.,  New  York  City   40,000  25,000 

25  W.  70th  St.,  New  York  City   40,000  14,000 

Georgia  Ave.,  N.  E.  cor.  E.  8th  St., 

Chattanooga,  Tenn   175,000  70,000 

724-726  Main  St.,  Kansas  City,  Mo   285,000  91,073 

119  E.  23d  St.,  New  York  City   53,000  25,000 

103-107  E.  6th  St.,  L  to  Robert  St.,  St. 

Paul,  Minn   124,000  40,000 

113  Gaston  St.,  S.  W.  cor.  Howard  St., 

Savannah,  Ga   13,200  3,750 

118  W.  132d  St.,  New  York  City   13,500  8,000 

124  W.  132d  St.,  New  York  City   15,000  5,000 

93-97  Dearborn  St.,  Chicago,  111   254,000  115,000 

606  E.  134th  St.,  New  York  City   6,000  3,500 

26  W.  69th  St.,  New  York  City   40,250  26,000 

Heckscher  Place,  West  Orange,  N.  J..  35,000  14,000 

22  W.  82d  St.,  New  York  City   46,000  20,000 

611  West  End  Ave.,  New  York  City.  . .  29,250  18,500 

2025  South  Broad  St.,  Philadelphia,  Pa.  \  -,/»Ann  fiE;nn 

244  South  9th  St.,  Philadelphia,  Pa. ...  J  i0'uuu  D,ouu 
2434  Kensington  Ave.  through  to  and 

being  2427-29  Colville  St.,  Philadel- 
phia, Pa    13,000  4,000 
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LOCATION. 

VALUE  OF 
MORTGAGED 
PROPERTY. 

AMOUNT  OF 
MORTGAGE. 

1808  Berks  St.,  S.  E.  cor.  Gratz  St., 

$1  n  AAA 

<tO  A  OK 

1  91    XT'     ftft  +  'h    Q  +      Matu   Vnrl?    Hif  \t 

91  9KA 

1  u,uuu 

1          "C1           +  Vi    Qt      AJc»™r   VnrV    Pif  ir 

90  AAA 

Maple  Road,   South  side,   near  Elm 

Dr>r>/1       rp  ^Tmfl,,      \T  T 

OA  AAA 

oo  nnn 

zu©-iu  wooster  ot.,  JNew  iorK  oity. . . . 

1  AA  AAA 

/in  nno 
4U,UUJ 

1  £  AAA 

•i  n  nnn 
1U,UUU 

K     TXT"       C7+V»      C!+         AT  onr     V/~vr»"l;-          i  +  tt 

oo  kaa 

Q  "W    Q7+V»    Q+      Mom  Vr»T»lr   fH  +  TT- 

97  7£A 

1  nnn 

10   WT     Q9rl    Q  +      Mow   Vr»vlr  HH\t 

01  AAA 

on  nnn 

loo-ibo  xtanaoipn  ot.,  o.  w.  cor.  union 

Qf      r\  -u :  ~  0  tit 

91  PC  AAA 

on  nnn 

oU,UUU 

OAO    Moin    Of       TZ"  o  t->  o  o  o    fit^r  T\/T/~» 

oo  AAA 

■i  n  nnn 
I  u,uuu 

997            QQ  +  Vi             ATo-rer  V/^t*V  r'i+tr 

AA  £AA 

ok  nnn 

OO  WT    OQfVi    Q+      AT^-nr  V^t»V  r^i+-T7- 

OA  7CA 

i  n  nnn 

iy,uuu 

07  PCAA 

oo  nnn 

O  A  CT    Ciirvimi'-f    O  -f-       rP/-\l  r\r\  /-»      (~^\  Vi  i  /-a 

CCA  AAA 

on  nnn 

£QA  TT'    1  Qzl+Ti   Q+      Alow  Vnrl/   Pi*  tt- 

o,OUU 

9A9    "TOT"     QOrl    Q+       Manr    VrkT*l7-  Pif-ir 

00  AAA 

1  k  nnn 

Z4o-oU  rtiver  ot.,  o.  hi.  cor.  rJroaaway, 

^A  AAA 

oq  Knn 

idu±-idio,  inc.,  L/aiirornia  ot.,  in.  w. 

97(r  AAA 
Z  I  D,\J\JVJ 

17c  nnn 

r>roauway,  in.  w.  cor.  oza  ot.,  jn.y.  uity 

/(or  AAA 
4Z0,UUU 

ocn  nnn 

z-ib  bo.  water  ot.,  b.  hi.  cor.  l^ong  fc>t., 

^A  AAA 

ok  nnn 

144-152  Nassau  St.,  S.  E.  cor.  Spruce 

1  QAA  AAA 

•i  oqk  nnn 

Ol  O    WT     70^    C?+       \Tattt    V/-\t»1t-    r^i  +  TT 

70  F^AA 

oc  nnn 

Q1  0  WT    79rl   Q+      ATck-nr  Vnrlr  Pif-tr 

77  9^0 

dn  nnn 

ou<-ozi  uearoorn  ot.,  tnrougn  to  oq 

1,400,000 

550,000 

6,500 

4,000 

St.  Paul,  Minn. 
INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $450,000. 
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VALUE  OF  ... 

LOCATION.  MORTGAGED  *™ 

PROPERTY. 

1613-23  Broadway,  N.  W.  cor.  49th  St., 


60-62  E.  11th  St.,  New  York  City   165,000  100,000 

344-352  Second  Ave.,  N.  E.  cor.  20th 

St.,  New  York  City   350,000  200,000 

27  W.  87th  St.,  New  York  City   44,250  24,500 

67-85  E.  Fort  St.,  Detroit,  Mich   75,000  10,000 

267  W.  72d  St.,  New  York  City   90,000  50,000 

E.  &  W.  sides  Piermont  Ave.,  through 

to  Broadway,  Grand  View,  N.  Y   8,500  4,000 

222  Fourth  Ave.,  N.  W.  cor.  18th  St., 

New  York  City   310,000  100,000 

279  West  End  Ave.,  S.  W.  cor.  73d  St., 

New  York  City   70,000  25,000 

52  Convent  Ave.,  N.  W.  cor.  143d  St., 

New  York  City   30,000  20,000 

16th  St.,  N.  W.  cor.  Lawrence  St., 

Denver,  Colo   120,000  50,000 

625  Broadway,  also  192-194  Mercer  St., 

New  York  City   558,000  245,000 

S.  E.  side  road  from  Peapack  to  Ber- 
nards ville,  Somerset  Co.,  N.  J   13,000  4,000 

Atlantic  Square,  Stamford,  Conn   85,000  50,000 

1237-39  Broadway,  also  502-504  Sixth 

Ave.,  New  York  City   532,500  355,000 

56  Convent  Ave.,  New  York  City   26,000  17,000 

83-89  E.  6th  St.,  N.  E.  cor.  Minnesota 

St.,  St.  Paul,  Minn   125,000  45,000 

320-24  Broadway,  N.  E.  cor.  Pearl  St., 

New  York  City   2,100,000  1,200,000 

28  W.  75th  St.,  New  York  City   45,000  20,000 

14  W.  69th  St.,  New  York  City   60,000  37,500 

233  W.  49th  St.,  New  York  City   16,000  1,000 

134  North  Broadway,  Yonkers,  N.  Y. .  25,000  9,000 
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LOCATION.  MORTGAGED  t^^rlr-^ 

PROPERTY.  MORTGAGE. 

149-153  Market  St.,  Chicago,  111   $150,750  $85,000 

15  W.  87th  St.,  New  York  City   28,500  12,000 

261-3  W.  Broadway,  N.  E.  cor.  Walker 

St.,  New  York  City   150,000  90,000 

714  Broadway,  New  York  City   240,000  120,000 

8th  Ave.,  156th  to  159th  Sts.,  N.  Y.  City  500,000  235,000 

260  Garfield  Place,  Brooklyn,  N.  Y   15,000  7,500 

585-587  Broadway,  also  154-156  Mercer 

St.,  New  York  City   825,000  510,000 

68  Edgecomb  Ave.,  New  York  City   27,000  16,000 

66  Edgecomb  Ave.,  New  York  City   17,000  9,500 

56  Edgecomb  Ave.,  New  York  City   17,000  9,000 

54  Edgecomb  Ave.,  New  York  City   17,000  9,000 

52  Edgecomb  Ave.,  New  York  City   17,000  8,000 

50  Edgecomb  Ave.,  New  York  City   17,000  9,000 

Block  7th,  Spruce,  Poplar  &  Term'l  Ry. 

Asso.  Tracks,  S.S.  Spruce  St.,  bet. 

8th  &  9th  Sts.,  S.W.  cor.  Spruce  & 

9th  Sts.,  St.  Louis,  Mo   4,500,000  1,000,000 

1408  Central  Ave.,  Indianapolis,  Ind.  . .  8,500  2,500 
294-300  Fifth  Ave.,  N.  W.  cor.  Congress 

St.,  Chicago,  111   120,000  60,000 

146-178  Market  St.,  N.  W.  cor.  Adams 

St.,  Chicago,  111   2,050,000  800,000 

Putnam  Ave.,  Greenwich,  Conn   21,000  14,000 

236-250  Wooster  St.,  block  bet.  W.  3d 

&  W.  4th  Sts.,  New  York  City   825,000  550,000 

1428  St.  Nicholas  Ave.,  New  York  City  10,500  5,500 

685  West  End  Ave.,  New  York  City. . .  26,000  13,500 
3633  Lindell  Blvd.  &  S.S.  Olive  St.,  264 

ft.  914  in.  E.  of  Spring  St.,  St.  Louis, 

Mo   210,000  88,000 

154  W.  75th  St.,  New  York  City   37,000  20,000 

36-40  E.  Alabama  St.,  N.E.  cor.  South 

Prior  St.,  Atlanta,  Ga   75,000  23,000 
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LOCATION.                                             MORTGAGED  MORTf  Af^lf 

PROPERTY.  MORTGAGE. 

109  E.  55th  St.,  New  York  City   $18,000  $5,000 

60  W.  89th  St.,  New  York  City   33,500  22,000 

300  W.  103d  St.,  S.  W.  cor.  West  End 

Ave.  New  York  City   37,500  24,000 

310  W.  107th  St.,  New  York  City   39,000  24,000 

316  W.  107th  St.,  New  York  City   39,000  24,000 

326  W.  107th  St.,  New  York  City   60,000  20,000 

57  to  59  Beach  St.,  N.E.  cor.  Greenwich 

St.,  New  York  City   60,000  32,500 

309  W.  82d  St.,  New  York  City   28,000  15,000 

476  W.  144th  St.,  New  York  City   65,000  30,000 

626  E.  138th  St.,  New  York  City   25,000  13,500 

3047  Third  Ave.,  N.  W.  cor.  156th  St., 

New  York  City   19,500  8,000 

106  W.  76th  St.,  New  York  City   36,000  22,000 

624  E.  138th  St.,  New  York  City   25,000  13,500 

480  Grand  St.,  N.  W.  cor.  Willitt  St., 

New  York  City   70,500  43,000 

478  Grand  St.,  New  York  City   50,000  28,000 

162  W.  44th  St.,  New  York  City   55,000  30,000 

55-59  Canal  St.,  N.  W.  cor.  Orchard  St., 

New  York  City   75,000  40,000 

277-279  So.  Clark  St.,  N.  E.  cor.  Van 

Buren  St.,  Chicago,  111   224,000  35,000 

115  W.  115th  St.,  New  York  City   27,000  18,000 

117  W.  115th  St.,  New  York  City   27,000  18,000 

141  W.  120th  St,  New  York  City   26,500  15,000 

1012  Second  Ave.,  New  York  City   15,000  10,000 

135  E.  80th  St.,  N.  W.  cor.  Lexington 

Ave.,  New  York  City   97,500  65,000 

306  W.  93d  St.,  New  York  City   110,000  72,500 

308  W.  93d  St.,  New  York  City   110,000  72,500 

2061  Madison  Ave.,  N.  E.  cor.  130th 

St.,  New  York  City   75,000  40,000 


Buda  Pest,  Hungary. 
NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $550,000. 
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VALUE  OF 

LOCATION.  MORTGAGED 
PROPERTY. 


AMOUNT  OF 
MORTGAGE. 


37  W.  3d  St.,  New  York  City   $240,000  $135,000 

68  E.  106th  St.,  New  York  City   26,000  17,000 

34  Hamilton  Terrace,  New  York  City.  19,500  12,000 

244  W.  130th  St.,  New  York  City   16,000  5,000 

177  Clinton  St.,  New  York  City   33,000  21,000 

Ocean  Ave.,  N.  W.  cor.  Park  Road, 

Seabright,  N.  J   12,000  5,000 

2210  Fifth  Ave.,  New  York  City   27,000  18,000 

241  W.  4th  St.,  New  York  City   12,000  5,000 

823  Amsterdam  Ave.,  New  York  City.  .  27,500  18,000 
1300  Washington  Ave.,  S.  W.  cor.  13th 

St.,  St.  Louis,  Mo   213,000  100,000 

1009   to   1013   Washington   Ave.,  St. 

Louis,  Mo   191,000  100,000 

I  Hamilton  Terrace,  New  York  City..  11,500  3,000 

136  W.  122d  St.,  New  York  City   24,000  15,000 

256  W.  72d  St.,  New  York  City   54,000  35,000 

II  W.  107th  St.,  New  York  City   30,000  19,000 

60-62  Second  Ave.,  New  York  City   125,000  80,000 

728  Columbus  Ave.,  New  York  City.  . .  42,000  26,000 

7  W.  120th  St.,  New  York  City   30,000  18,000 

30  Spring  St.,  S.  W.  cor.  Mott  St., 

New  York  City   51,000  29,000 

115-117  Essex  St.,  New  York  City   67,500  45,000 

70  E.  54th  St.,  New  York  City   33,000  22,000 

113  Division  St.,  New  York  City   21,500  14,000 

55  E.  49th  St.,  New  York  City   37,500  25,000 

56  E.  50th  St.,  New  York  City   37,500  25,000 

372  Manhattan  Ave.,  New  York  City.  .  38,000  22,500 

713  E.  138th  St.,  New  York  City   22,500  10,000 

55  E.  118th  St.,  New  York  City   34,000  22,000 

57  E.  118th  St.,  New  York  City   34,000  22,000 

59  E.  118th  St.,  New  York  City   34,000  22,000 

61  E.  118th  St.,  New  York  City   34,000  22,000 
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LOCATION. 

130  W.  122d  St.,  New  York  City  

117  to  119  Avenue  C,  New  York  City.  . 
65-67-69  Bleecker  St.,  New  York  City.  . 
1792  Amsterdam  Ave.,  New  York  City. 
Ocean  Ave.,  E.  &  W.  sides,  nr.  Conover 

Road  Monmouth  Beach,  N.  J  

110  W.  81st  St.,  New  York  City  

39  E.  49th  St.,  New  York  City  

43  E.  49th  St.,  New  York  City  

319  W.  105th  St.,  New  York  City  

317  W.  105th  St.,  New  York  City  

21  W.  69th  St.,  New  York  City  

160  W.  44th  St.,  New  York  City  

258-260  E.  7th  St.,  St.  Paul,  Minn  

2-4-6  E.  Broadway,  cor.  18  &  19  Chatham 

Sq.  &  10-12  Catherine  St.,  N.  Y.  City. 
104-106  S.  Roberts  St.,  St.  Paul,  Minn. 
1100-1106  Broadway,  S.W.  cor.  11th  St., 

Kansas  City,  Mo  

1527-1533  Third  Ave.,  N.  E.  cor.  86th 

St.,  New  York  City  

Stark  St.,  N.E.  cor.  3d  St.  through  to 

4th  St.,  Portland,  Ore  

126  W.  98th  St.,  New  York  City  

128  W.  98th  St.,  New  York  City  

130  W.  98th  St.,  New  York  City  

134  W.  98th  St.,  New  York  City  

115  W.  97th  St.,  New  York  City  

139  W.  97th  St.,  New  York  City  

65  E.  56th  St.,  New  York  City  

N.  S.  Butler  St.,  132  ft.  10  in.  W.  of  4th 

Ave.,  Brooklyn,  N.  Y  

401-403  W.  Superior  St.,  N.  W.  cor  4th 

Ave.,  Duluth,  Minn  


VALUE  OF 
MORTGAGED 
PROPERTY. 

$22,500  ■! 


60,000 

40,000 

525,000 

340,000 

40,500 

25,000 

20,500 

12,000 

43,000 

24,000 

62,000 

41,000 

69,000 

46,000 

50,000 

25,000 

45,000 

28,000 

40,000 

21,000 

55,000 

30,000 

15,500 

5,000 

190,000 

125,000 

13,000 

6,500 

30,750 

2,500 

225,000  127,500 

750,000  405,680 

14,500  4,500 

14,500  4,500 

14,500  4,500 

14,500  8,500 

14,500  7,000 

16,500  10,000 

60,000  35,000 

10,000  5,500 

125,000  65,000 
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VALUE  OF  .»,«„„~ 

LOCATION.  MORTGAGED  *™™?T™ 

PROPERTY.  MORTGAGE. 

W.  S.  Canal  St.,  Whitehall,  N.  Y   $5,000  $1,100 

King  Michael  St.,  Belgrade,  Servia. . .  37,000  13,500 

410-416  W.  Superior  St.,  Duluth,  Minn.  155,000  70,000 

466  Elm  St.,  Richmond  Hill,  N.  Y   7,000  4,500 

Lombard  St.,  S.E.  cor.  Liberty  St.,  Bal- 
timore, Md   400,000  200,000 

20-22  Broad  St.,  18-28  New  St.  &  65-69 

Exchange  PL,  New  York  City   4,350,000  1,850,000 

Wall  St.,  S.  E.  cor.  Tompkins  Ave., 

New  Brighton,  S.  1   6,500  *2,500 

424  Broome  St.,  New  York  City   61,000  *45,000 

2910  Third  Ave.,  New  York  City   18,000  6,000 

25  E.  115th  St.,  N.W.  cor.  Madison  Av., 

New  York  City   70,000  40,000 

Block  Madison  Ave.,  4th  Ave.,  26th  & 

27th  Sts.,  New  York  City   3,000,000  749,000 

414-416  Fulton  St.,  Brooklyn,  N.  Y   175,000  70,000 

29-31  W.  5th  St.,  N.  E.  cor.  St.  Peter 

St.,  St.  Paul,  Minn   40,000  *30,000 

56  W.  25th  St.,  New  York  City   31,000  19,000 

127-133  Bleecker  St.,  New  York  City..  290,000  173,000 
44-50  Broadway  through  to  41-47  New 

St.,  New  York  City   1,600,000  1,000,000 

784-785  Fifth  Ave.,  L  to  5-7  E.  59th  St., 

New  York  City   870,000  575,000 

1851-55  Broadway,  S.  W.  cor.  61st  St., 

New  York  City   750,000  415,000 

24-42  Flatbush  Ave.  through  to  315-327 

Livingston  St.,  Brooklyn,  N.  Y   475,000  240,000 

711-713-715  Seventh  Ave.,  L  to  168-170 

W.  48th  St.,  New  York  City   240,000  130,000 

167-171  Columbia  H'ts,  Brooklyn,  N.  Y.  380,000  250,000 
3420  Broadway,  N.  E.  cor.  139th  St., 

New  York  City   230,000  140,000 


Vienna,  Austria. 

NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $335,000. 
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VALUE  OF 

LOCATION.  MORTGAGED 
PROPERTY. 


237  Fifth  Ave.,  New  York  City   $150,000  $90,000 

23-25  W.  119th  St.,  New  York  City. . . .  80,000  53,000 

12-14  E.  117th  St.,  New  York  City   GO, 000  40,000 

235-237  E.  117th  St.,  New  York  City.  . .  70,000  42,000 
726  Second  Ave.,  So.,  N.W.  cor.  8th  St.. 

Minneapolis,  Minn   35,000  *25,000 

342-344  E.  67th  St.,  New  York  City. . .  .  60,000  37,000 

346-348  E.  67th  St.,  New  York  City...  60,000  37,000 

144  Bates  Ave.,  St.  Paul,  Minn   10,000  *7,850 

120-126  W.  116th  St.,  New  York  City.  .  205,000  135,000 
510-512  W.  126th  St.,  New  York  City.  .  70,000  43,000 
164-166  W.  74th  St.,  New  York  City.  . .  190,000  125,000 
72-74-76  Cortlandt  St.,  N.E.  cor.  Wash- 
ington St.,  New  York  City   255.000  160,000 

35-41  Park  Place,  New  York  City   300,000  185,000 

310  &  314  Madison  Av.,  19-21  E.  41st  St. 

&  18-26  E.  42d  St.,  New  York  City..  1,500,000  900,000 
535-537  Pearl  St.,  S.W.  cor.  Elm  St., 

New  York  City   80,000  *70,000 

4  E.  89th  St.,  New  York  City   175.000  116,000 

36  E.  23d  St.,  New  York  City   185,000  100,000 

495  Broome  St.,  L  to  359  W.  Broadway, 

New  York  City   60,000  *50,000 

525-529  Fifth  Ave.,  S.  E.  cor.  44th  St., 

New  York  City   1,600,000  1,000,000 

4-6  E.42d  St.,  also  5  E.41st  St.,N.Y.City  425,000  180,000 

54  W.  35th  St.,  New  York  City   110,000  60,000 

23  W.  34th  St.,  New  York  City   295,000  80,000 

644-646  Madison  Ave.,  New  York  City.  250,000  150,000 

10  W.  40th  St.,  New  York  City   160,000  100,000 

104  E.  71st  St.,  New  York  City   46,250  30,000 

106  E.  71st  St.,  New  York  City   46,250  30,000 

108  E.  71st  St.,  New  York  City   46,250  30,000 

110  E.  71st  St.,  New  York  City   46,250  30,000 
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LOCATION.  MORTGAGED  *™™T 

PROPERTY.  MORTGAGE. 

94  Chrystie  St.,  New  York  City   $50,000  $25,000 

W.  145th  St.,  N.  S.,  260  ft.  E.  7th  Ave., 

New  York  City   65,000  43,000 

W.  145th  St.,  N.  S.,  220  ft.  E.  7th  Ave., 

New  York  City   65,000  43,000 

W.  145th  St.,  N.  S.,  180  ft.  E.  7th  Ave., 

New  York  City   65,000  43,000 

W.  145th  St.,  N.S.,  140  ft.  E.  7th  Ave., 

New  York  City   65,000  43,000 

W.  145th  St.,  N.  S.,  100  ft.  E.  7th  Ave., 

New  York  City   65,000  43,000 

8  Rector  St.,  N.  S.,  from  Trinity  PI.  to 

Greenwich  St.,  New  York  City   2,600,000  1,000,000 

991  Fifth  Ave.,  New  York  City   275,000  150,000 

23  John  St.,  New  York  City   97,500  60,000 

506  Madison  Ave.,  S.  W.  cor.  53d  St., 

New  York  City   265,000  135,000 

1121-1127  Lexington  Ave.,  N.  E.  cor. 

78th  St.,  New  York  City   105,000  70,000 

202  E.  61st  St.,  New  York  City   21,500  8,500 

49  W.  72d  St.,  New  York  City   150,000  *100,000 

11-19  Clark  St.,  N.  W.  cor.  Willow  St., 

Brooklyn,  N.  Y   175,000  115,000 

143-155  Waverly  Ave.,  N.E.  cor  Myrtle 

Ave.,  Brooklyn,  N.  Y   70,000  32,500 

Myrtle  Ave.,  N.  S.,  325  ft.  W.  of  Sum- 
ner Ave.,  Brooklyn,  N.  Y   44,000  24,000 

Eastern  P'kway  Extn.,  N.W.  cor.  Hop- 

kinson  Ave.,  Brooklyn,  N.  Y   39,000  19,000 

36-44  Attorney  St.,  S.  E.  cor.  Broome 

St.,  New  York  City   155,000  75,000 

56-62  W.  58th  St.,  New  York  City....  500,000  325,000 
300-306  Lenox  Ave.,  N.  E.  cor.  125th 

St.,  New  York  City   350,000  225,000 
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VALUE  OF  .,,A1Ilir 

LOCATION.  MORTGAGED  *™£™T  °F 

PROPERTY.  MORTGAGE. 

Ave.  A,  N.  W.  cor.  66th  St.,  N.  Y.  City.  $75,000  $50,000 

Ave.  A,  S.  W.  cor.  67th  St.,  N.  Y.  City.  75,000  50,000 

559  W.  161st  St.,  New  York  City   15,000  *9,0C0 

245  So.  Second  St.,  Brooklyn,  N.  Y....  40,000  26,000 

243  So.  Second  St.,  Brooklyn,  N.  Y....  40,000  26,000 

250  So.  Second  St.,  Brooklyn,  N.  Y...  42,000  28,000 

102-104  E.  105th  St.,  New  York  City..  57,000  38,000 
Bushwick  Ave.,  E.  S.,  80  7%  ft.  So.  of 

Noll  St.,  Brooklyn,  N.  Y   45,000  27,000 

206  Thompson  St.,  New  York  City   40,000  26,000 

Broadway,  W.  S.,  100  ft.  N.  of  125th  St., 

New  York  City   75,000  45,000 

Broadway,  W.S.,  141.8  ft.  N.  of  125th 

St.,  New  York  City   75,000  45,000 

Broadway,  W.S.,  266.5  ft.  N.  of  125th 

St.,  New  York  City   75,000  45,000 

Broadway,  W.S.,  308  N.  of  125th  St., 

New  York  City   75,000  45,000 

93-99  Nassau  St.,  W.  S.,  from  Fulton  to 

Ann  Sts.,  New  York  City                  1,000,000  *800,000 

18  W.  22d  St.,  New  York  City   105,000  65,000 

68  W.  139th  St.,  New  York  City   59,000  30,000 

572-74  Lenox  Ave.,  S.  E.  cor.  139th  St., 

New  York  City   97,000  55,000 

568-70  Lenox  Ave.,  New  York  City   70,000  40,000 

564-66  Lenox  Ave.,  New  York  City. . . .  70,000  40,000 

560-62  Lenox  Ave.,  New  York  City   97,000  55,000 

67  W.  138th  St.,  New  York  City   59,000  30,000 

124  Liberty  St.,  S.  E.  cor.  Greenwich 

St.,  New  York  City   140,000  80,000 

St.  Marks  Av.,  S.S.,  220  ft.  E.  of  Kings- 
ton Ave.,  Brooklyn,  N.  Y   47,000  30,000 

Varet  St.,  S.S.,  176.6  ft.  E.  of  Bushwick 

Ave.,  Brooklyn,  N.  Y   39,000  24,000 


Berlin, 

NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $355,000. 
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Varet  St.,  S.S.,  213.4  ft.  E.  of  Bushwick 
Ave.,  Brooklyn,  N.  Y  

865  E.  138th  St.,  New  York  City  

871  E.  138th  St.,  New  York  City  

879  E.  138th  St.,  New  York  City  

Broadway,  S.E.  cor.  156th  St.,  N.Y.  City 

57-59  W.  124th  St.,  New  York  City.  .  ) 

61  W.  124th  St.,  New  York  City  j 

309  Madison  Ave.,  New  York  City  

Third  Ave.,  S.E.  cor.  97th  St.,  N.Y.  City 

126-28  E.  104th  St.,  New  York  City  

130-32  E.  104th  St.,  New  York  City.  .  .  . 

221-25  Courtland  St.,  S.E.  cor.  Beaufort 
Alley,  Baltimore,  Md  

Putnam  Ave.,  S.  E.,  cor.  Downing  St., 
Brooklyn,  N.  Y  

72-74  E.  96th  St.,  New  York  City  

68-70  E.  96th  St.,  New  York  City  

334-36  E.  65th  St.,  New  York  City  

338-40  E.  65th  St.,  New  York  City  

1701  Third  Ave.,  New  York  City  

19  W.  107th  St.,  N.  E.  cor.  Manhattan 
Ave.,  New  York  City  

18  W.  108th  St.,  S.  E.  cor.  Manhattan 
Ave.,  New  York  City  

156  Manhattan  Ave.,  New  York  City.. 

160  Manhattan  Ave.,  New  York  City.  . 

164  Manhattan  Ave.,  New  York  City.  . 

98-100  Fifth  Ave.,  N.  W.  cor.  15th  St., 
New  York  City  

199-201  Watkins  St.,  N.  E.  cor.  Sutter 
Ave.,  Brooklyn,  N.  Y  

67-69  Wall  St.  through  to  89-91  Bea- 
ver St.,  New  York  City  

85-87  Beaver  St.,  New  York  City  


VALUE  OF 

AMOUNT  OF 

MORTGAGED 
PROPERTY 

MORTGAGE. 

$40,000 

$24,000 

50,000 

30,000 

50,000 

30,000 

50,000 

30,000 

97A  AAA 

loO,UOU 

150,000 

60,000 

105,000 

65,000 

75,000 

50,000 

57,000 

38,000 

57,000 

38,000 

oor  AAA 

1 1 0,UUU 

40,000 

25,000 

90,000 

60,000 

90,000 

60,000 

57,000 

33,000 

57,000 

33,000 

32,000 

20,000 

OO  AAA 

58,500 

88,000 

58,500 

65,000 

42,000 

65,000 

42,000 

65,000 

42,000 

1,100,000 

725,000 

45,000 

16,000 

800,000 

500,000 
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PROPERTY.  MORTGAGE. 

1873-79  Broadway,  S.  W.  cor.  62d  St., 

New  York  City   $630,000  $350,000 

506  W.  176th  St.,  New  York  City   57,000  37,000 

510  W.  176th  St.,  New  York  City   57,000  37,000 

514  W.  176th  St.,  New  York  City   57,000  37,000 

Yonge  St.,  N.E.  cor.  Front  St.,  Toronto, 

Canada    200,000  *150,000 

150-152  Tompkins  Ave.,  Brooklyn,  N.  Y.  52,000  29,500 

534  Fifth  St.,  Brooklyn,  N.  Y   25,000  16,000 

528  Fifth  St.,  Brooklyn,  N.  Y.   25,000  16,000 

522  Fifth  St.,  Brooklyn,  N.  Y   25,000  16,000 

316-18  E.  118th  St.,  New  York  City  .  . .  .  70,000  45,000 
411-15  Second  Ave.,  S.  W.  cor.  24th  St., 

New  York  City   90,000  60,000 

46-52  Reid  Ave.,  Brooklyn,  N.  Y   49,000  32,000 

54-56  Reid  Ave.,  Brooklyn,  N.  Y   63,500  38,000 

155-157  Seigel  St.,  Brooklyn,  N.  Y   49,000  30,000 

124-28  Suffolk  St.,  N.  E.  cor.  Rivington 

St.,  New  York  City   85,000  55,000 

160-162  E.  114th  St.,  New  York  City.  . .  65,000  38,000 

232-234  E.  119th  St.,  New  York  City.  . .  60,000  38,000 

12  Mt.  Morris  Park,  West,  N.  Y.  City.  .  36,000  23,000 

119-121  E.  104th  St.,  New  York  City..  46,000  30,000 
DeKalb  Ave.,  N.S.,  225  ft.  E.  of  Throop 

Ave.,  Brooklyn,  N.  Y   45,000  26,000 

DeKalb  Ave.,  N.S.,  265  ft.  E.  of  Throop 

Ave.,  Brooklyn,  N.  Y   45,000  26,000 

DeKalb  Ave.,  N.S.  345  E.  of  Throop 

Ave.,  Brooklyn,  N.  Y   45,000  26,000 

DeKalb  Ave.,  N.S.  385  ft.  E.  of  Throop 

Ave.,  Brooklyn,  N.  Y   45,000  26,000 

256-58  Main  St.,  S.  E.  cor.  Martin  St., 

Dallas,  Texas    260,000  130,000 

Jefferson  Ave.,  S.  S.,  30  ft.  E.  of  Sum- 
ner Ave.,  Brooklyn,  N.  Y   30,000  19,000 
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VALUE  OF  AMOIINIT  OF 

LOCATION.  MORTGAGED  ^oBnrr-Tr "/ 

PROPERTY.  MORTGAGE. 

Jefferson  Ave.,  S.  S.,  65  ft.  E.  of  Sum- 
ner Ave.,  Brooklyn,  N.  Y   $30,000  $19,000 

Columbus  Ave.,  S.  E.  cor.  86th  St.,  New 

York  City    330,000  215,000 

Columbus  Ave.,  N.  E.  cor.  85th  St.,  New 

York  City    330,000  210,000 

Fulton  St.,  N.W.  cor.  Bridge  St.,  Brook- 
lyn, N.  Y   325,000  200,000 

259  Fifth  Ave.,  New  York  City   600,000  325,000 

61  W.  11th  St.,  New  York  City   37,500  24,000 

59  W.  11th  St.,  New  York  City   37,500  24,000 

Central  Park  West,  S.  W.  cor.  86th  St., 

New  York  City                                  1,100,000  725,000 

202-204  W.  95th  St.,  New  York  City. . .  127,500  85,000 
702-4  Amsterdam  Ave.,  N.  W.  cor.  94th 

St.,  New  York  City   95,000  63,000 

710-12  Amsterdam  Ave.,  N.  Y.  City   70,000  46,000 

714-16  Amsterdam  Ave.,  N.  Y.  City   70,000  46,000 

718-20  Amsterdam  Ave.,  S.W.  cor.  95th 

St.,  New  York  City   95,000  63,000 

1131-33  Third  Ave.,  N.  E.  cor.  66th  St., 

New  York  City   100,000  66,000 

1135-37  Third  Ave.,  New  York  City...  70,000  46,000 

1139-41  Third  Ave.,  New  York  City   70,000  46,000 

1143-45  Third  Ave.,  New  York  City.  . . .  70,000  46,000 
1147-49  Third  Ave.,  S.  E.  cor.  67th  St., 

New  York  City   105,000  70,000 

43  W.  112th  St.,  New  York  City   80,000  53,000 

39  W.  112th  St.,  New  York  City   80,000  53,000 

18th  St.,  N.W.  cor.  9th  Ave,,  N.  Y.  City.  96,000  64,000 

405-407  W.  18th  St.,  New  York  City..  51,000  34,000 

39-41  Whitehall  St.,  Atlanta,  Ga   185,000  20,000 

51-53  W.  129th  St.,  New  York  City   80,000  53,000 

47-49  W.  129th  St.,  New  York  City   80,000  53,000 


Montreal,  Can. 

NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $349,498. 
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LOCATION.                                            MORTGAGED  *"°™*°F 

PROPERTY.  MORTGAGE. 

43-45  W.  129th  St.,  New  York  City            $80,000  $53,000 

35-37  W.  129th  St.,  New  York  City              80,000  53,000 

280-282  E.  10th  St.,  New  York  City              95,000  55,000 


Totals  $69,518,300  $35,579,554.41 


^Purchase  Money  Mortgage. 
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SCHEDULE  OF  LOANS  SECURED 
BY  PLEDGE  OF  BONDS. 

Stocks   and  other  Securities  (except  Mortgages)  hypothecated  as 
Collateral  Security  for  Cash  actually  loaned,  the  Par  and 
Market  Value  of  same,  and  Amount  Loaned. 


Description  ParVal. 

of  Collateral.  Dollars. 

Bonds. 

San  Pedro,  Los  Angeles  &  Salt 

Lake,  lsts,  1953,  4%   1,000,000 

New  England  Consd.,  1945,  4%  300,000 

New  York  Central  &  Hudson 

River,  Mtge.,  1997,  Zy2%.  . . .  30,000 

Northern   Pacific,  Prior  Lien, 

1997,  4%   40,000 

Lake  Shore  &  Michigan  South- 
ern, 1997,  3 %%   30,000 

Central   Pacific,    1st,  Refund, 

1949,  4%   20,000 

Chicago,  Rock  Island  &  Pacific, 

Gen'l  Mtge.,  1988,  4%   20,000 

Pac.  of  Missouri,  lsts,  1938,  4%,  40,000 

Baltimore  &  Ohio,  Prior  Lien, 

1925,  3^%   25,000 

Chicago,  Milwaukee  &  St.  Paul, 
Chicago  &  Pac,  West.  Div., 

lsts,  1921,  5%   30,000 

Wabash,  lsts,  1939,  5%   20,000 

Alabama  State,  1956,  4%   85,000 

Atlantic  Coast  Line,  1st  Consd., 

1952,  4%   20,000 

New  York,  Chicago  &  St.  Louis, 

lsts,  1937,  4%   10,000 

Colorado  &  Southern,  Refund. 

&  Ext...,  1935,  4^%   25,000 

West.  Maryland,  lsts,  1952,  4%,  10,000 

Central  Pacific,    1st  Refund., 

1949,  4%   10,000 

St.  Louis  &  San  Francisco,  Re- 
fund., 1951,  4%   10,000 

Erie,  Prior  Lien,  1996,  4%   5,000 

Louisville  &  Nashville,  Unified, 

1940,  4%   5,000 

Baltimore  &  Ohio,  Southwest- 
ern Div.,  lsts,  1925,  :\y2%  . . .  5,000 


Rate  used 
to  obtain 
Mkt.  Val. 


85 
101 


Market  Amt.  loaned  Rate  of 
Value  thereon  Interest 

Dollars.         Dollars,     on  Loans. 


92 

103 

93 

98 

100 
101 

92 

110 
113 
104 

96 

102 

92 

83 

98 

82 
98 

100 

90 


850,000 
303,000 

27,600 

41,200 

27,900 

19,600 

20,000 
40,400 

23,000 

33,000 
22,600 
88,400 

19,200 

10,200 

23,000 
8,300 

9,800 

8,200 
4,900 

5,000 

4,500 


500,000 
250,000 


5% 


>      200,000  6% 


150,000  6% 
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of  Collateral.  Dollars.    Mkt>  Val>  Dollars. 

Bonds. 

Wabash  -  Pittsburg  Terminal, 

Ists,  1954,  4%   50,000  80  40,000 

Wabash,  Ists,  1939,  5%   7,000  113  7,910 

Bait.  &  Ohio,  Ists,  1948,  4%.  . .  10,000  101  10,100 
Missouri,  Kansas   &  Eastern, 

Ists,  1942,  5%   9,000  110  9,900 

Japanese  Government,  Imperial 

Sterling  (-Series  2),  1911,  6%.  16,000  96  15,360 
Chesapeake   &   Ohio,  Gen'ls, 

1992,  414%   5,000  104  5,200 

Japanese  Government,  Imperial 

Sterling,  1911,  6%   3,000  97  2,910 

Hocking   Valley,    1st  Consd., 

1999,  4%%   1,000  104  1,040 

Kings  County  Elevated,  Ists, 

1949,  4%   12,000  87  10,440 

Georgia  Pacific,  Ists,  1922,  6%,  3,000  118  3,540 
Lehigh  &  Hudson  River,  Ists, 

1911,  5%   2,000  100  2,000 

Missouri  Pacific,  Consd.  Ists, 

1920,  6%   1,000  119  1,190 

New  York,  Chicago  &  St.  Louis, 

Ists,  1937,  4%   3,000  102  3,060 

Western   North   Carolina,  1st 

Consd.,  1914,  6%   3,000  110  3,300 

Nashville,  Chattanooga  &  St. 

Louis,  1st  Consd.,  1928,  5%. .  2,000  113  2,260 
Japanese  Government,  Imperial 

Sterling,  1925,  4%%   6,000  91  5,460 

Knoxville&Ohio,lsts,1925,6%,  1,000  120  1,200. 

Wabash,    1st   Lien  Terminal, 

1954,  4%   40,000  90  36,000 

Colorado  &  Southern,  Refund. 

&  Extn.,  1935,  4%%   50,000  92  46,000 

St.    Louis,    Southwestern,  1st 

Consd.,  1932,  4%   30,000  77  23,100 

Alabama  State,  1956,  4%   102,000  104  106,080 

Buffalo  &  Susquehanna,  1st  Re- 
fund., 1951,  4%   29,000  95  27,550 

Minneap.,  St.  Paul  &  Sault  Ste. 

Marie,  1st  Consd.,  1938,  4%.  2,000  99  1,980 

West.  Maryland,  Ists,  1952, 4%,  3,000  83  2,490 

New  York,  Chicago  &  St.  Louis, 

Ists,  1937,  4%   3,000  102  3,060 


Aint.  loaned  Rate  of 
thereon  Interest 
Dollars.     on  Loans. 


Amsterdam,  Holland. 
NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $150,000. 
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DESCRIPTION  ParVal.  ^1'^ 

OF  COLLATERAL.  Dollars.  SkUvS. 

Bonds. 

New  England  Consd.,  1945,  4%,  400,000  101 
Wabash  -  Pittsburg  Terminal, 

Ists,  !954,  4%   100,000  80 

New  York  City,  1954,  3^%  . . .  100,000  92 

New  England,  Consd., 1945, 4%,  250,000  101 
Wabash  -  Pittsburg  Terminal, 

Ists,  1954,  4%   60,000  80 

New  York  City,  1955,  4%   250,000  102 

New  York  Central  &  Hudson 

River,  Mtge.,  1997,  3^%  •  •  •  25,000  92 

New  York  City,  1955,  4%   200,000  102 

Pacific  of  Missouri,  2d  Ext'd, 

1938,  5%   47,000  116 

Chicago,  Milwaukee  &  St.  Paul, 

Chicago  &  Pac,  West.  Div., 

Ists,  1921,  5%   19,000  110 

New  York  City,  1955,  4%   200,000  102 

Chicago,  St.  Paul,  Minneapolis 

&  Omaha,  Consd.,  1930,  6%,  25,000  130 
Chicago,  Burlington  &  Quincy, 

111.  Div.,  Mtge.,  1949,  4%. . .  50,000  101 

New  York  City,  1955,  4%   263,000  102 

New  York  Central  &  Hudson 

River,  Mtge.,  1997,  3%%  .  . .  20,000  92 

New  York  City,  1955,  4%   200,000  102 

New  York  Central  &  Hudson 

River,  Mtge.,  1997,  3^%  .  . .  30,000  92 
Chicago,  Milwaukee  &  St.  Paul, 

Chicago  &  Pac.  West.  Div., 

Ists,  1921,  5%   25,000  110 

Chicago,  Burlington  &  Quincy, 

111.  Div.,  Mtge.,  1949,  4%.. .  27,000  101 

Milwaukee,  L.  Shore  &  West., 

Extn.  &   Imp.    Skg.  Fund 

Mtge.,  1929,  5%   22,000  116 

New  York  Central  &  Hudson 

River,  Mtge.,  1997,  3^%.  . .  49,000  92 

New  York  City,  1955,  4%   100,000  102 

Chicago,  Burlington  &  Quincy, 

111.  Div.,  Mtge.,  1949,  3>*>%  70,000  92 
Cleveland,  Cincinnati,  Chicago 

&  St.  Louis,  Gen'l,  1993,. 4%  53,000  102 
Chicago,  Burlington  &  Quincy, 

111.  Div.,  Mtge.,  1949,  4%...  10,000  101 


Market  Anit.  loaned  Rate  of 
Value  thereon  Interest 

Dollars.         Dollars.     on  Loans. 


404,000^ 

80,000  C 
92,000  * 
252,500  } 

48,000  > 
255,000  i 

23,000  i 
204,000  ' 

54,520  ' 

20,900  , 
204,000" 


50,500  ) 
268,260  \ 

18,400  5 
204,000 

27,600 

27,500 
27,270 

25,520 

45,080 
102,000  v 

64,400 

54,060 

10,100  j 


500,000  6% 


250,000 
250,000 


250,000 


250,000 


6% 
6% 


250,000  6% 


250,000  6% 


6% 


250,000  6% 


6% 
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Rate  used      Market      Amt.  loaned    Rate  of 


t-w  n„  '  to  obtain 
Dollars.     Mkt_  VaL 


Value 
Dollars. 


thereon  Interest 
Dollars,     on  Loans. 


vr~...  \ ;•  i .               i  np  k  40/ 

JNew  V  ork  City,  1955,  4  70  

oon  c\f\n 
600,VV\) 

102 

oUo,uuu 

Chicago,  St.  Paul,  Minneapolis 
&  Omaha,  Consd.,  1930,  0% 

18,000 

130 

1 

23,400  | 

Michigan  Central,  Det.  &  Bay 
City,  Ists,  1931,  5%  

15.000 

115 

17,250  5> 

New  York  Central  &  Hudson 
River,  Mt^e. ,  1997,  33^%. 

10  000 

92 

9,200  | 

New  York  City,  1950,  4% 

200,000 

102 

204,000  J 

Chicago  &  Alton,  1st  Lien,  1950, 

3K%  •  

68,000 

76 

51,680 

Massachusetts  State,  1943,  3^% 

100,000 

100 

100,000 

C  hicago,  Milwaukee  &  St.  Paul, 
Gen'l,  1989,  4%  

103,000 

104 

107,120 

New  York  City,  1955,  4% 

100,000 

102 

102,000 

Galveston  City,  Texas,  Ser.  B, 
1944,  5%  

10,000 

100 

10,000 

Wharton  Valley,  Guartd  ,191?, 

5%  

2,000 

104 

2,080 

Carthage  &  Adirondack,  lsts, 
1981,  4%  •  

5,000 

101 

5,050 

Chicago.  Indianapolis  &  Louis- 
ville Refund    1947  0% 

5  000 

125 

6  250 

Spokane    Falls    &  Northern, 
lsts  1939  6% 

4  000 

122 

4  880 

Seacoast,  Gen'ls,  Ser.  A,  1948, 

4  000 

112 

4,480  J 

Chicago,  Rock  Island  &  Pacific, 
Gen'ls,  1988,  4%  

237,000 

100 

237,000 

Central  of  N.  J., Gen'ls,  1987, 5% 

74,000 

126 

93,240 

Albany&  Susquehanna,  Guartd. 
lsts,  1940,  '6lA%  

51,000 

111 

56,610 

Illinois  Central,  Louis.  Div.  & 
Terminal,  lsts,  1953,  3^%.. 

13,000 

90 

> 

11,700 

Alabama  State,  1950,  4%  

72,000 

104 

74,880 

New  York  City,  1955,  4%  

27,000 

102 

27,540 

Michigan  Central,  Jack.,  Lan. 
&  Sag.,  lsts,  1951,  '6*4%.... 

100,000 

94 

94,000  J 

New  England,  Consd. ,  1 945,  4% 

420,000 

101 

424,200 

Chicago,  Burlington  &  Quincy, 
111.  Div.,  Mtge.,  1949,  4%.  .  . 

175,000 

101 

176,750  ( 

Atlantic  Coast  Line,  1st  Consd., 
1952,  4%  

10,000 

96 

9,600  J 

250,000 


225,000 


341,000  6% 


500,000  6% 


350,000 


150,000  6% 


Totals 


$6,851,000  $6,714,950  $5,466,000 
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Ilf  U  "yT   EVERY  MAN  SHOULD  INSURE  IN  THE 

Will    NEW-YORK  LIFE. 


Because  :  It  has  an  honorable  record  of  sixty-two  years. 
Because  :  Its  policies  protect  nearly  one  million  families. 
Because  :    It  has  over  475  million  dollars  in  Assets. 

I 

Because  :  It  has  over  404  million  dollars  in  Policy  Reserve  Funds 
as  calculated  by  the  New  York  State  Department. 

Because  :  It  has  over  62  million  dollars  of  funds  over  legal  lia- 
bilities, .j 

Because  :    It  paid  in  dividends  in  1906  nearly  five  million  dollars,  ■ 
and  will  pay  over  six  million  in  Dividends  in  1907. 

Because  :    It  is  purely  mutual.    It  has  no  capital  stock.    All  of  . 
its  assets,  surplus  and  earnings  belong  to  its  policy-holders.  i 

Because  :    It  files  its  Detailed  Annual  Report  with  the  Department  1 

of  Commerce  and  Labor  of  the  United  States ;  with  the  Insur-  / 

ance  Department  of  the  State  of  New  York,  with  each  of  the  \ 

State  Insurance  Departments  in  the  United  States  and  with  the  9 
Governments  of  most  of  the  civilized  countries  of  the  world. 

Because  :  Its  policies  contain  one  condition  only — the  payment  of 
premiums.  If  the  premiums  are  paid  and  the  policy  becomes  a 
claim  by  death,  the  Company  will  immediately  pay  the  claim. 
Thus  the  insured  leaves  to  his  widow  or  to  his  estate  a  legacy 
and  not  a  law- suit. 

BECAUSE:  The  New=York  Life  is  the  only  American 
Company  issuing  policies  that  are  incontestable  as 
soon  as  the  first  premium  is  paid,  and  free  from  all 
restrictions  as  to  residence,  occupation,  travel,  or 
manner,  time  or  place  of  death. 
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What  We  Did  at  Home. 


IN  the  year  1906  the  New- York  Life 
Insurance  Company  placed  with 
citizens  of  New  York  State  10,133 
policies  for  a  total  of  $21,510,360 

of  Insurance. 

THE  Company  now  has  144,250  poli- 
cies in  force  in  New  York  State, 
carrying  $285,700,561 

of  Insurance. 

THE  Company  received  in  premiums 
during  1906  from  policy-holders 
residing  in  New  York  State  .    .  $12,420,537 
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PARTICULAR  NOTICE, 

1.  No  Policy  or  sum  of  Insurance  is  included  in  the  Company's  report 
for  1906,  as  new  issues  or  otherwise,  except  where  the  premium,  as  pro- 
vided in  the  contract,  has  been  paid  to  the  Company  in  cash. 

2.  During  the  year  the  Company  paid  in  death-losses  on  the  lives  of 
over  7,200  policy-holders,  more  than 

2\%  MILLION  DOLLARS. 

3.  During  the  year  the  Company  paid  to  its  living  policy-holders,  in 
maturing  policies  and  other  cash  benefits,  over 

=  $23,000,000*  = 

4.  During  the  year  the  Company  has  loaned  direct  to  75,000  of  its 
policy-holders,  on  the  sole  security  of  their  policies,  upwards  of 

=  $20,600,000,  = 

at  5  per  cent,  interest,  without  fee  or  other  charge. 

5.  During  the  year  the  Company  has  paid  to  its  policy-holders  in 
dividends  over 

=  $4,800,000.  = 


THE  New-York  Life  Insurance  Company  is  a  PURELY  MUTUAL  OR- 
GANIZATION managed  by  Trustees  selected  by  the  policy-holders. 

There  is  not  a  dollar  of  capital  stock;  there  are  therefore  no  stock- 
holders to  share  the  profits  of  the  business. 

s?TFAoyrRAHcE  $2,029,000,000 

Insuring:  the  holders  of  nearly  1,000,000  Policies,  who  ARE  the  Company, 
who  OWN  the  Company,  and  who  ALONE  receive  the  PROFITS  of  the 
Company. 


Officers. 


ALEXANDER  E.  ORR  President 

Vice-Presidents  : 

Darwin  P.  Kingsley,  Thomas  A.  Buckner, 

Rufus  W.  Weeks. 

2d  Vice-Presidents  : 

William  E.  Ingersoll,  Edward  R.  Perkins. 

Edmund  D.  Randolph,  Treasurer. 


John  Chapman  McCall  ) 

Seymour  M.  Ballard  ^Secretaries. 

Peter  Duncanson   \ 

Edward  A.  Anderson   I       XJ  77 

^    ^  >  Comptrollers. 

Isaac  E.  Gillies  

Frederick  A.  Jackson  J 

Arthur  R.  Grow  ^ 

Arthur  Hunter  \  Actuaries. 

Adolph  Davidson  j 

Walker  Buckner  Supt.  oj  Agencies. 

S.  O.  VanderPoel,  M.  D  ) 

Oscar  H.  Rogers,  M.  D   \  Medical  Directors. 

Morris  L.  King,  M.  D  I 


Ernest  H.  Lines,  M.  D  J 

>  General  Counsel. 


George  W.  Hubbell 
James  H.  McIntosh., 


John  C.  Whitney  ) 

John  A.  Horan  \  Auditors: 

Theodore  M.  Banta  Cashier. 


TRUSTEES. 


THOMAS  A.  BUCKNER        -----  Vice-President. 

JOHN  CLAFLIN,  -      -      -       H.  B.  Claflin  Co.,  Dry  Goods. 

JAMES  H.  ECKELS,       -    Pres.  Commercial  Nat.  Bank  of  Chicago. 
JULIUS  FLEISCHMANN,      -       -       Fleischmann  Co.,  Cincinnati. 
THOMAS  P.  FOWLER,       -      -      -      Pres.  N.  Y.,  O.  &  W.  R.  R. 
DARWIN  P.  KIXGSLEY,       -----  Vice-President. 

WOODBURY  LANGDON,  -       -  Joy,  Langdon  &  Co.,  Dry  Goods. 
ROBERT  J.  LOWRY,      .       -        Pres.  The  Lowry  National  Bank. 
CLARENCE  H.  MACKAY,         -       -    Pres.  Commercial  Cable  Co. 
SETH  M.  MILLIKEN,     -       -   Deering,  Milliken  &  Co.,  Dry  Goods. 
GEO.  AUSTIN  MORRISON,       -     President  Amer.  Cotton  Oil  Co. 
HENRY  C.  MORTIMER,        -      -  Mortimer  &  Wisner,  Chemicals. 
ALEXANDER  E.  ORR,       -------  President. 

AUGUSTUS  G.  PAINE,  -     President  New  York  &  Penna.  Co. 

WM.  B.  PLUNKETT,  -      -      -  Treas.  Berkshire  Cotton  Mfg.  Co. 
EDMUND  D.  RANDOLPH,    ------  Treasurer. 

ANTON  A.  RAVEN,     -       -      -        Pres.  Atlantic  Mutual  Ins.  Co. 
JOHN  REID,       -      -    Treas.  &  Gen  l  Mgr.  J.  L.  Mott  Iron  Works. 
FLEMING  H.  REVELL,         ------  Publisher. 

ELBRIDGE  G.  SNOW,  -  -  President  Home  Fire  Ins.  Co. 
HIRAM  R.  STEELE,  -  Steele,  De  Friese  &  Frothingham,  Att'ys. 
LOUIS  WAGNER,  -  -  -  President  Third  National  Bank. 
R.  W.  WEEKS,  Vice-President. 


ANNUAL  STATEMENT 

OF  INCOME,  DISBURSEMENTS, 
ASSETS  AND  LIABILITIES 

For  the  Year  ending  December  31,  1907, 

OF  THE  CONDITION  AND  AFFAIRS 

OF  THE 

NEW-YORK  LIFE 

Insurance  Company, 

Organized  under  the  Laws  of  the  State  of  New  York, 

TO  THE 

SUPERINTENDENT  OF  INSURANCE 

OF  THE 

STATE  OF  NEW  YORK, 

Pursuant  to  the  Laws  thereof* 
INCORPORATED  J84J.      COMMENCED  BUSINESS  1845, 

HOME  OFFICE. 
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L— CAPITAL  STOCK. 

1.  Amount  of  Capital  paid  up  in  cash   o 

2.  (a)  Amount  of  ledger  Assets  (as  per  balance), 

December  31,  of  previous  year  $466,234,318.55 

3.  (b)    crease  of  Capital  during  the  year   o 

4.  Extended  at   $466,234,318.55 

II.— INCOME. 

5.  First  year's  premiums  on  original  policies  with- 

out deduction  for  commissions  or  other  ex- 
penses, less  $    o    for  first  year's  re-insurance.  $5,404,561.24 

6.  Surrender  values   applied  to  pay   first  year's 

premiums   o 

7.  Total  first  year's  premiums  on  orig- 

inal policies   $5,404,561.24 

8.  Dividends  applied  to  purchase  paid-up  additions 

and  annuities   416,633.60 

9.  Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   c 

10.  Consideration  for  original   annuities  involving 

life  contingencies   556,740.86 

11.  Consideration  for  supplementary  contracts  in- 

volving life  contingencies    104,809.86 

12.  Total  new  premiums   6,482,745.56 

13.  Renewal  premiums  (in  addition  to  items  14,  15 

and  16)  without  deduction  for  commissions  or 
other  expenses,  less  $156,029.44  for  re-insur- 
ance on  renewals  $72,661,812.52 

14.  Dividends  applied  to  pay  renewal  premiums.  .  . .  750,258.89 

15.  Surrender  values  applied  to  pay  renewal  pre- 

miums   21,843.37 

16.  Renewal  premiums  for  deferred  annuities   23,648.77 

17.  Total  renewal  premiums    73,457,563.55 

18.  Total  premium  income   $79,940,309.11 

(a)  Comprising  balance  of  all  Ledger  accounts  counted  as  Assets 

(b)  The  increase  or  decrease  of  Capital,  if  any,  should  he  noted,  and  the  Ledger  Assets 
so  augmented  or  diminished,  extended. 
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Amount  brought  forward   $79,940,309.11 

(Income  Continued*) 

19.  (c)    Consideration  for  supplementary  contracts  not  involv- 

ing life  contingencies   209,954.75 

20.  Ledger  assets,  other  than  premiums,  received  from  other 

companies  for  assuming  their  risks   o 

21.  Premium   notes,    loans    or  hens    restored    by    revival  of 

policies   27,263.18 

22.  Gross  Interest  on  mortgage  loans   $1,803,135.90 

23.  Gross  Interest  on  collateral  loans   194, 092. 5G 

24.  Gross  Interest  on  bonds    14,508,457.30 

25.  Gross  Interest  on  premium  notes,  policy  loans 

or  liens   3,574,964  98 

26.  Gross  Interest  on  deposits  in  trust  companies 

and  banks   285,380.89 

27.  Gross  Interest  on  other  debts  due  the  Company  545.58 

28.  Gross  Discount  on  claims  paid  in  advance  .  648.13 

29.  Gross  Rent  from  Company's  property,  includ- 

ing $262,019.04  for  Company's  occupancy  of 

its  own  buildings   1,059,132.63 

30.  Total  gross  interest  and  rents   21,426,357.97 

31.  Gross  Profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

(a)  Real  estate   $15.00 

(b)  Bonds   85,947.74 

( c)  Stocks   o 

(d)  Other  Assets   o  85  962  74 

32.  Gross  increase  in  book  value  of  ledger  assets,  viz.  : 

(a)  Real  estate   o 

(b)  Bonds   $181,023.07 

(c)  Stocks   o 

Cd)  Other  assets  

Increase  in  exchange  value  of  foreign 

currency  balances  in  banks,   3,767.39  -j-qq 

33    From  all  other  sources  (give  items  and  amounts): 
34.  Commissions  advanced  in  previous  years  now 

refunded   $194,441.71 

35    Policy  Fees   27,497  20 

36.  Realized  from  sale  of  furniture,  fixtures  and 

books   6,833.50 

37.  Reimbursement  of  contribution  made  to  the 

electoral  campaign  of  1904, $54, 019. 19 ;  doubt- 
ful debts  recovered,  $871  44   54,890.63 

38     283,663.10 

39-  Total  Income  $102,158,301.31 

40.  Ledger  Assets  Dec.  31,  1906  466,234,318.55 

41.  /  Total  $568,392,619.86 

(r)  Including  commuted  value  of  instalments  or  other  benefits  not  payable  at  the  time 
of  death  or  maturity  of  endowments,  such  commuted  value  being  entered  also  under  No  1  or 
2  of  Disbursements. 


NEW-YORK  LIFE  INSURANCE  COMPANY, 

Amount  brought  forward   $568,392,019.86 


m— DISBURSEMENTS. 

1.  (a)  For  death  claims  (less  $57,- 

820.44    reinsurance),  $21,636,- 

515.11;  additions,.$l,  125,079.39   $22,761,594.50 

2.  (a)  For  matured  endowments  (less 

$27,000.00  reinsurance).  $5,684,- 

778.82  additions,  $117,958.05   5,802,736.87 

3.  Net  amount  paid  for  losses  and 

matured  endowments   $28,564,331.37 

4.  For  annuities  involving  life  contingencies    1,774,484.10 

5.  Premium  notes,  voided  by  lapse   o 

6.  Surrender  values  paid  in  cash   11,810,853.73 

7.  Surrender  values  applied  to  pay  new  premiums 

(see  Income  No.  6)  $  o  ;  to  pay  renewal  premi- 
ums (see  Income  No.  15)  $21,843.37   21,843.37 

8.  Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities  (see  Income  No  9).  .  o 

9.  Dividends  paid  to  policy-holders  in  cash   4,710,461.44 

10.  Dividends  applied  to  pay  renewal  premiums 

(see  Income  No.  14)   750,258.89 

11.  Dividends  applied  to  purchase    paid-up  addi- 

tions and  annuities  (see  Income  No.  8)   416,633.60 

12.  (Total  paid  policy-holders,  $48,048,866.50) 

13.  Expense  of  investigation  and  settlement  of  policy 

claims,  including  $12,210.54  for  legal  expense.  16,688.71 

14.  Paid  for  claims  on  supplementary  contracts  not 

involving  life  contingencies   212,622  87 

15.  Paid  stockholders  for  interest  or  dividends   o 

16.  Commissions  to  agents  (less  commission  on  re- 

insurance): first  year's  premiums,$_',494,574.38; 
renewal  premiums,  $1,286,183.42;  annuities 

(original),  $11,951.05;  (renewal),  $  o   3,792,708.85 

17.  Commuted  renewal  commissions    167,691.17 

18.  Salaries  and  allowances  for  agencies,  including 

managers,  agents  and  clerks     1,767,750.29 

19.  Agency  supervision,  traveling,  and  all  other 

agency  expenses   397,090.54 

20.  Medical  examiner's  fees,  $241,257.42;  inspec- 

tion of  risks,  $63,881.92    305,139.34 

21.  Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  Office  employees,  1,345,541.71 


(a)    Including  commuted  value  of  supplementary  contracts— see  No.  19  of  Income. 


346  AND  348  BROADWAY,  NEW  YORK  5 


Amount  brought  forward   $568,392,619.86 

(Disbursements  Continued*) 

22.  Rent,  including  $202,019.04  for  Company's  own 

occupancy,  less  $14,141.98  received  under  sub- 
lease,  601,908.42 

23.  Advertising,  $42,911.97  ;  printing  and  stationery, 

$212,195.32;    postage,   telegraph,  telephone 

and  express,  $235,123.15   490,230.44 

24.  Legal  expense  not  included  in  item  13   49,615.47 

25.  Furniture,  fixtures  and  safes   24,820.11 

26.  Insurance  taxes,  licenses  and  department  fees. .  970,124.93 

27.  Taxes  on  real  estate   148,408.57 

28.  Repairs  and  expenses  (other  than  taxes)  on  real 

estate   269,953.01 

29.  Gross  loss  on  sale  or  maturity  of 

ledger  assets,  viz.: 

(a)  Real  Estate   $146.50 

(b)  Bonds   689.48 

(c)  Stocks   o 

(d)  Other  assets   o  ggrj  gg 

30.  Gross  decrease  in   book  value  of 

ledger  assets,  viz.: 

(a)  Real  Estate   $2,000.00 

(b)  Bonds   5,165,428.93 

(c)  Stocks   o 

(d)  Other  assets  

Decline  in  exchange  value 

of  foreign  currency  bal- 
ances in  banks   92,361.07     5  259  790.00 

31.  All  other  disbursements  (give  items 

and  amounts ): 

32.  Commissions  advanced   3,661.68 

S3     Paid  agents  under  Nylic  contracts   498,526.17 

34.    Restaurant,  $37,641.22 ;   Premiums  on  Fidelity 

Bonds,  $9,594  53;  custody  of  securities,  $19,- 
617.49;  papers,  books,  subscriptions,  $7,802.37; 
legislative  expenses,  $14,068.76,  Association 
of  Life  Insurance  Presidents,  not  including 
amount  paid  them  for  legislative  expenses, 
$9,095.99;  expenses  Trustees'  election,  1906, 
$123,555.23;  expenses  Trustees'  election,  1908, 
$28,786.83.  miscellaneous  interest  payments, 
$!  ,986.97 ;  inspection  reports  not  in  connection 
with  new  business,  $3,749.98;  executive  com- 
mittee miscellaneous  expenses,  $79.63;  mis- 
cellaneous items  of  expense,  $12,912.55   269,551.55 

35     Exchange   47,498.52 

36.    Doubtful  debts  marked  off,  $21,647.31  ;  accidents 

and  errors,  $229.34   21,876.65 

37. 
38. 
39. 

40.  Total  Disbursements   $64,710,901.48 

41.  Balance   $503,681,718.38 
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IV -LEDGER  ASSETS- 

1.  Book  value  oi    Real    Estate,    per  Schedule, 

unincumbered,  $12,721,861.0;",  (incumbered,  0).  $12,721,861.05 

2.  Mortgage  Loans  on  Real  Estate,  per  Schedule, 

first  liens,  $50,217,704.06,  (other   than  first 

liens,  0)   50,217,704.06 

3.  Loans  secured  by  pledge  of  Bonds,  per  Schedule,  900,000.00 

4.  Loans  made  to  policy-holders  on  this  Company's 

policies  assigned  as  collateral   69,094,559.65 

5.  Premium  Notes  on  policies  in  force,  of  which 

$     0     is  for  first  year's  premiums   4,142,391.58 

6.  Book    Value   of    Bonds   (excluding  interest), 

$357,333,254.60;  Stocks,  $ —  (Company  does 

not  own  Stocks),  per  Schedule   357,333,254.00 

7.  (b)  Cash  in  Company's  office   59,256.50 

8.  (b)  Deposited  in  trust  companies  and  banks  not 

on  interest   1,333,538.11 

9.  (b)  Deposited  in  trust  companies  and  banks  on 

interest   7,778,907.33 

10.  Bills   receivable,    $     0     ;     ''agents'  balances, 

$    0    ;   Branch  Office  balances,  $220.13....  220.13 

11.  Cash  in  Company's  Branch  Offices   100,025.37 

12.  Total  Ledger  Assets,  as  per  balance  

on  page  preceding-  $503,681,718.38 

NON-LEDGER  ASSETS. 

13.  Interest  due,  $48,960.50  and  accrued,  $351,878.97 

on  Mortgages   $400,839.47 

14.  Interest  due,  $27,870.23  and  accrued,  $4,932,- 

865 . 1 2  on  Bonds   4,960, 735 . 35 

15.  Interest  due,  $      0     and  accrued,  $16,138.88 

on  Collateral   Loans   16,138.88 

16.  Interest  due,  $     0     and  accrued,  $167,441.69 

on  Premium  Notes,  Policy  Loans  or  Liens. . . .  167,441.69 

17.  Interest  due,  $     0     and   accrued,  $27,544. 66 

on  other  Assets   27,544  66 

18.  Rents  due,  $10,226.15  and  accrued,  $10,426.76 

on  Company's  property  or  lease   20,652.91 

19.  Total  interest  and  rents  due  and  accrued   $5,593,352.96 


(b)  Deposits  in  about  400  banks  and  Trust  Companies  throughout  the  world. 
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(Non-Ledger  Assets  Continued*) 

20.  Market  value  of  Real  Estate,  over  book  value,  per  Schedule  .... 

21.  Market  value  (not  including  interest  in  item  13)  of  Bonds  over 

book  value,  per  Schedule  

22.  Due  from  other  Companies  for  losses  or  claims  on  policies  of  this 

Company  reinsured  

(1)  (2) 
New  Business.  Renewals. 

23.  Gross  premiums  due  and  unreported 

on  policies  in  force  Dec.  31,  1907.  .  .  $62,935.80  $4,907,209.93 

24.  Gross  deferred  premiums  on  policies 
in  force  Dec.  31,  1907   245,696.82  4,767,686.00 


25.  Totals  

$308,632.62 

$9,674,955.93 

26.  Deduct  loading,  25  per  cent  .... 

.  ...  77,158.16 

2,418,738.98 

27.  Net  amount  of  uncollected  and 

de- 

.  .  .  $231,474.46 

$7,256,216  95 

28.  All  other  Assets  (give  items  and  amounts)  : 
29. 
30. 
31. 
32. 

33.  Gross  Assets  $516,762,762.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

34.  Company's  stock :  owned,    o    ;  loans  on,    o    ...  $  o 

35.  Supplies,  stationery,  printed  matter,  $    o    ;  furni- 

ture, fixtures  and  safes,  $    o    O 

36.  Commuted   commissions,    $     o     ;  *  agents'  debit 

balances,  $    o    O 

37.  Cash  advanced  to  or  in  the  hands  of  officers  or 

agents   o 

38.  Loans  on  personal  security,  endorsed  or  not,  $   o  ; 

bills  receivable,  $    o    O 

39.  Premium  notes  and  loans  on  policies  and  net  pre- 

miums in  item  27  in  excess  of  the  net  value  of 

their  policies   o 

40.  Book  value  of  Ledger  Assets  over  market  value, 

viz.  :  on  Bonds   22,353,734.75 

41. 

42.  Branch  Office  balances   220.13 

43.  Total  $22,353,954.88 

44.  Total  Admitted  Assets  $494,408,807.87 

*  All  agents'  debit  lialarues  have  l>ccn  charged  ofTin  disbursements  as  advanced  commissions 
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V—  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  Decem- 
ber, 1907,  as  computed  by  the  Insurance  Department  of  the  State  of  New  York 
on  the  following  tables  of  mortality  and  rates  of  interest,  viz.  : 

1.  Actuaries'  table  at  4  per  cent,  on*  issues  prior  to 

1901,  except  those  bearing  3%  guarantees.  .  $208,969,122.00 
Same  for  reversionary  additions   o 

All  Reversionary  Additions  are  valued  at   $208,969,122.00 

American  3^%  (see  item  No.  3)  

2.  American  Experience  table  at  3  per  cent,  on*  in- 

surances bearing  3%  guarantees  $158,604,095.00 

Same  for  reversionary  additions   o  158,604,095.00 

3.  Amer.  Exper.  table  at  3^%   on*  issues  of  1901 

and  since, except  those  bearing  3%  guarantees  $4,050,748.00 

Same  for  reversionary  additions   2.694,201.00  6,744,949.00 

4.  Other  tables  and  rates,  viz.  :* 

Double  Amer.  Exper.  table  at  3%  on  tropical 
insurances  and  those  on  impaired  lives  $20,857,096.00 

Sesqui  American  Experience  table  at  3  per 
cent,  on  semi-tropical  insurances  and  those 

on  partially  impaired  lives    21,644,549.00 

Same  for  reversionary  additions   o  42,501,645.00 

5.  Net  present  value  of  annuities  (including  those 

in  reduction  of  premiums).    Give  tables  and 
rates  of  interest,  viz.  : 

Actuaries'  table  at  4  per  cent,  on  issues  prior 

to  1901     $8,570,863.00 

American  Experience  table  at  3  per  cent,  on 

issues  of  1901  to  1906,  inclusive   6,995,885.00 

McClintock's  Annuity  table,  '6l/>  per  cent. 

on  issues  of  1907   645,275.00  16,212,023.00 

Total  $433,031,834.00 

6.  Deduct  net  value  of  risks  of  this  Company  reinsured  in  other 

solvent  companies     159,477.00 

$432,872,357.00 

7.  Reserve  to  provide  for  health  and  accident  benefits  contained  in 

life  policies   o 

8.  Net  Reserve   $432,872,357.00 

9.  Present  value  of  amounts  not  yet  due  on  supplementary  con- 

tracts not  involving  life  contingencies,  computed  by  the 

Company   $2,099,624.19 

10.  Liability  on  policies  canceled  and  not  included  in  "Net  Re- 

serve "  upon  which  a  surrender  value  may  be  demanded  ....  257,562.11 

11.  Claims  for  Death  Losses  due  and  unpaid   o 

12.  Claims  for  Death  Losses  in  process  of  adjust- 

ment or  adjusted  and  not  due   $861,712.15 

13.  Claims  for  Death  Losses  which  have  been  re- 

ported and  no  proofs  received   1,669,665.54 

14.  Claims   for    Matured    Endowments    due  and 

unpaid.   .  261,472.93 

15.  Claims  for  Death   Losses   and   other  Policy 

Claims  resisted  by  the  Company   194,860.79 

16.  Due  and  unpaid  on  Annuity  Claims,  involving 

life  contingencies   106,358.62 

17.   Total  Policy  Claims   $3,094,070.03 

*  State  definitely  the  class  of  policies  covered  by  each  basis  of  valuation. 
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(Liabilities  Continued-) 

18.  Due  and  unpaid  on  supplementary  contracts  not  involving 

life  contingencies   o 

19.  Premiums  paid  in  advance,  including  surrender  values  so  ap- 

plied  ...  712,149.27 

20.  Unearned  interest  and  rent  paid  in  advance:    On  Premium 

Notes,  $75,341.81 ;  on  Policy  Loans,  $1,524,388.15. . . . .   1,599,729.96 

21.  Commissions  due  to  agents  on  premium  notes  when  paid....  45,148.74 

22.  Commissions  to  agents,  due  or  accrued   20,298.74 

23.  "Cost  of  Collection"  on  uncollected  and  deferred  premiums,  in 

excess  of  the  loading  thereon   o 

24.  Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued,  79,462. 11 

25.  Medical  Examiners',  Inspectors'  and  legal  fees,  due  or  accrued,  12,452.99 

26.  State,  County  and  Municipal  taxes,  due  or  accrued   13,779.15 

27.  Advances  by  officers  or  others  on  account  of  expenses  of  organ- 

ization or  otherwise   o 

28.  Borrowed  money  and  interest  thereon   o 

29.  Unpaid  Dividends  to  stockholders   o 

30.  Dividends  or  other  profits  due  policy-holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums,  439,721.02 

31.  Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 

cies payable  to  policy-holders  during  1908,  whether  contingent 

upon  the  payment  of  renewal  premiums  or  otherwise   1 ,004,945. 00 

32.  Dividends  declared  on  or  apportioned  to  deferred  dividend  poli- 

cies payable  to  policy-holders  during  1908    5,195,993.18 

33.  Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 

lated, declared  or  held  awaiting  apportionment  upon  defer7-ed 
dividend  policies,  not  included  in  Item  32   35,863,716.00 


Account  for  1907 : 

Liability  held  January  1,  1907    $34,208,312.00 

Added  during  1907   6,851,397.18 

$41,059,709.18 

Deduct,    Dividends  declared  for  1908, 

Item  No.  32   5,195,993.18 

Liability  held  December  31,  1907  ....  $35,863,716.00 
34.  Reserve  or  surplus  funds  not  otherwise  included  in  Liabilities 
(give  items  and  amounts  separately,  and  state  for  what  pur- 
pose each  of  said  funds  is  held),  consisting  of  additional  Reserve 
on  policies  which  the  Company  voluntarily  sets  aside  in  excess 
of  the  State's  requirements,  $2,791,558;  War  Risk  Fund,  $500,- 
632;  Mortality  Fluctuation  Fund,  $500,000;  Security  Fluctu- 


ations and  General  Contingency  Fund,  $7,305,608.38    11,097,798.38 

35.  \ 

36.  \ 

37.  \ 

38.  All  other  liabilities  (give  items  and  amounts)   o 

39.  v 

40.  \ 

41.  \ 

42.  \ 

43.  Capital  Stock    o 

44.  Unassigned  funds  (surplus)   o 


45. 


Total  Liabilities 


$494,408,807.87 
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MISCELLANEOUS  QUESTIONS- 

1.  Were  all  the  transactions  of  the  Company,  of  which  notice  had  been  received 

at  the  Home  Office  at  the  close  of  business  December  31,  truthfully  and 
accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date  ?   Answer  -Yes. 

2.  Does  this  statement  show  the  condition  of  the  Company  as  shown  by  the  books 

at  the  Home  Office  at  the  close  of  business  December  31?   Answer— Yes. 

3.  Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 

according  to  the  State  standard?   Answer— Yes. 

4.  Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

If  so,  what  amount  therefor  has  been  included  in  Liabilities,  and  where  ? 
Answer — No 

5.  Is  the  business  of  the  Company  conducted  upon  the  mutual,  mixed  or  strictly 

proprietary  plans?  Answer—  Mutual.  No  Capital  Stock.  All  profits  to 
policy-holders. 

6.  What  dividends  and  what  proportion  of  the  profits  of  the  Company  may  be 

paid  to  the  stock-holders  for  use  of  real  or  guaranteed  capital  ?  Answer— 
Company  is  mutual.    It  has  no  Capital  Stock. 

7.  Total  dividends  paid  stock-holders  since  organization  of  the  Company,  Cash,  $ 

(see  answer  query  6) ;  Stock,  $  (see  answer  query  6). 

8.  Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 

of  the  Company  ?  Answer— No. 

9.  Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring 

bonds  towards  par?   Answer— No,  except  as  :  tated  in  item  32 (d)  of  Income. 

10.  What  proportion  of  premiums  on  policies  issued  by  the  Company  may  be  taken 

in  notes,  or  other  form  of  lien,  on  the  policies?  Answer— Company  does 
not  accept  notes  for  new  premiums.  Agents  sometimes  accept  them  on 
their  own  responsibility.  On  renewal  premiums  for  varying  percentages 
of  reserve,  as  policy  provides. 

11.  What  officials  and  heads  of  Departments  of  the  Company  supervised  the  making 

of  this  report  ?  Answer— The  President,  Vice-Presidents,  Secretaries,  Treas- 
urer, Actuaries,  Comptrollers  and  General  Counsel. 

BUSINESS  IN  NEW  YORK  DURING  J907. 

(On  the  basis  of  paid-for  business  only.) 


No.  Amount. 

12.  Policies  on  the  lives  of  citizens  of  said  State 

in  force   Dec  31   of    previous  year,  144.250  |  $285.700.561 

13.  Policies  on  the  lives  of  citizens  of  said  State 

issued  during  the  year    7  534  1  15.919.325 

14.  Total,   151.784  [  $301.619,886 

15.  Deduct  ceased  to  be  in  force  during1  the 

year   8,805  |  19,571.265 

16.  Policies  in  force  Dec.  31,   142,979  |  $282,048,621 

No.  Amount. 

17.  Losses   and    Claims  unpaid   Dec.  SI  of 

previous  year   106  |  $224,571.04 

18.  Losses  and  Claims  incurred  during  the 

year   1.749  |  4.593.561.86 

19.  Total,    1,855  |  $4.818, 13T90 

20.  Losses  and  Claims  settled  during  the  year, 

in  cash,  $4,575,154.55;    by  compromise, 

$785.00,   1,727  4,575,939.55 

21.  Losses  and  Claims  unpaid  December  31   128  |  $242,193.35 


22.  Premiums  collected  or  secured  in  Cash  and  Notes  or  Credits  with- 
out any  deduction  for  Losses,  Dividends,  Commissions  or  other 
expenses.  $12,354,033.52. 
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SCHEDULE  OF  BONDS  OWNED. 


Bonds  owned  by  the  New-York  Life  Insurance  Company  on 
the  31st  day  of  December,  1907. 


The  Company  is  international  in  its  operation  and  invest- 
ments. During-  1907  it  increased  its  holding's  of  Bonds  about 
$18,000,000  (Par  Value). 


Government,  State,  County  and  Municipal  Bonds. 

(Total  Market  Value,  $68,225,351) 

Rate  Valued  Market  Val. 
of  Int.      at        Dec.  31,  '07 


Argentine,  Internal  Loan   5     86  $1,109,400 

Arizona  Territory,  1942                              5    1021  15,393 

Atlanta,  Ga.  (Water),  1923   4     98  129,360 

Atlanta,  Ga.  (Redemption),  1916  4 J  104  5,200 

Austrian  Gold  Rentes   4    114J  5,170,591 

Austrian  Hungarian  Rentes  4     961  1,076,027 

Austrian  Kronen  Rentes   4     961  784,595 

Boston,  Mass.,  1924   21    92  92,000 

Boston,  Mass.,  1934  U    90  540,000 

Boston,  Mass.,  1944  31  881  265,125 

Boston,  Mass.,  1935  31    891  468,495 

Boston,  Mass.,  1945  31    88|  1,568,625 

Boston,  Mass.,  1936  4     98  980,000 

Brazilian  Funding                                    5     991  526,341 

Bremen,  Germany   3^    91  108,290 

British  Consols  21    80|  5,089,268 

Buffalo,  N.  Y.,  1909-1919  31    97|  67,987 

Butler  County,  Ohio,  1921-1924   41    1031  31,087 

Cape  of  Good  Hope,  1949   31    88|  46,085 

Chicago,  111.,  1908-1924  4      981  1,380,750 

Chicago,  111.,  1908-1913  4     992  431,917 
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Rate  Valued  Market  Val. 

of  Int.       at  Dec.  31,  '07 

Dallas,  Texas  (Funding),  1917  6  1101  $104,737 

Dallas,  Texas,  1928   5  105  110,250 

Dallas,  Texas,  1931   5  1051  263,437 

Essex  County,  N.  J.  (Park),  1915-1925. . .  .  363  96  189,120 

Fort  Worth,  Texas  (Water),  1922  6  105  210,000 

French  Rentes  3  942  2,489,588 

Galveston,  Texas,  1923-1927  5  100  169,000 

German  Imperial  3  821  730,001 

German  Imperial  U  921  1,112,463 

Havana,  Cuba,  Treasury  6  115J  29,198 

Hudson  County,  N.  J.,  1946  4  100  500,000 

Hungarian  Gold  Rentes  of  1887   4  1101  111,026 

Hungarian  Kronen  Rentes  4  923  376,565 

Italian  Government   3,  3%  &3i  1001  1,997,220 

Jefferson  County,  Alabama,  1921  6  1151  115,250 

Jefferson  County,  Alabama,  1917  6  1111  212,561 

Jersey  City,  N.  J.,  1916-1921   5  1021  811,764 

Jersey  City,  N.  J.,  1908-1913                      7  1071  63,646 

Lucerne,  Switzerland  4  99 J  74,702 

Madison  County,  Alabama,  1919-1929   5  1011  60,825 

Massachusetts,  State,  1915-1939   3  841  4,161,421 

Mecklenburg  County,  N.  C,  1920   6  112  5,600 

Memphis,  Tenn.,  Tax.  Dist,  1915  6  1061  106,500 

Middletown,  Conn,  1915  4  98  49,000 

Milwaukee  (City),  Wis.,  1908-1926             4  991  476,006 

Milwaukee  Co.,  Wis.,  (Viaduct),  1908-19254  100  405,000 

Montgomery,  Alabama,  1918-21-24   6  1111  222,750 

Montreal,  Canada,  1944   4  921  92,500 

Morris  County.  N.  J.,  1935   4  100  330,000 

Nashville,  Tenn.  (Water),  1919   4  961  289,875 

New  York  City  (Assessment),  1914   31  951  476,250 

New  York  City  (Corporate),  1929  31  871  1,009,125 

New  York  City  (Corporate),  1942-1953  ...  31  841  1,690,000 

New  York  City  (Corporate),  1954   31  85  4,250,000 

New  York  City  (Dock),  1924   3  821  329,500 

N.  Y.  City  (Mor.  &  W.  Fms.),  1908-2117.  .7  150  35,250 

N.  Y.  City  (Corlear's  Hook  Park),  1913.. 31  951  95,500 

New  York  City  (Revenue),  1908  41  100  750,000 
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Rate  Valued  Market  Val. 

of  Int.      at  Dec.  31,  07 

New  York  City  (School),  1913   3  921  $277,125 

New  York  City  (Street),  1916   3  89|  445,625 

New  Zealand,  Debentures,  1909   4  100  24,333 

New  Zealand  Debentures,  1912  4  1001  24,393 

New  Zealand  Debentures,  1924  4  1011  24,697 

North  Knoxville,  Tenn.  (Municipal),  1919.5  1051  105,625 

Norwalk,  Conn.  (Funding),  1918  35  93  232,500 

Ottawa,  Canada,  1908   5  100  100,000 

Philadelphia,  Pa.,  1934   31  911  2,296,875 

Prussian  Consolidated                              3  821  1,519,000 

Prussian  Consolidated   31  921  2,299,567 

Prussian  Treasury   31  981  4,623,646 

Quebec  (City)  Canada,  1933   31  90  63,000 

Quebec  (City)  Canada,  1914   41  100  50,000 

Quebec  (City)  Canada,  1922   41  100  150,000 

Quebec  (City)  Canada,  1930   31  90  382,500 

Quebec  (City)  Canada,  Jan.,  1931  31  90  90,000 

Quebec  (City)  Canada,  July,  1931  31  90  90,000 

Quebec  (Prov.),  Canada,  1908   5  100  80,000 

Queensland  Debentures,  1950                     31  961  46,901 

Richmond,  Va.,  1925-1926   4  100  130,000 

Rome,  Ga.,  1926   41  100  163,000 

Rotterdam,  Holland,  Loan  of  1907  4  1001  404,513 

Russian  Government,  Rentes   4  75  292,875 

Russian  Government,  Agrarians   4  71|  1,610,057 

St.  Joseph,  Mo.  (School  Board),  1914  ...  .4  981  184,428 

Salt  Lake  City,  Utah,  (School  Dist),  1913.5  100  50,000 

Salt  Lake  City,  Utah,  1914   5  100  300,000 

Seattle,  Wash.,  1912  5  102  510,000 

Servian  State  Loan  4  781  15,933 

Shelby  Co.,  Tenn.,  1955  4  951  477,500 

South  Australian,  Cons                            3  831  20,287 

South  Australian  Treas.  Bills,  1912  4  100  3,650 

South  Australian  Treas.  Bills,  1913-1914.31  100  4,136 

Spanish  Interior  4  82|  158,501 

Spokane  Co.,  Wash'n  (School  Dist.),  19106  1031  93,150 

Stockholm,  Sweden                                  4  96:]  213,523 

Swedish,  State   31  911  85,148 

Swiss  Gov't  L'ns  of  1883, 1897  &  1903 .      &3  881  1 7,858 

Toronto,  Canada,  1913  31  961  77,100 
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Rate  Valued  Market  Val. 
of  Int.      at         Dec.  31,  '07 


Toronto,  Canada,  1914  3i    951  $531,412 

United  States  Government  (Reg.),  1925.. 4    1191  1,193,750 

U.  S.  of  Mexico,  Ext.  Con.,  Gold  5     951  1,930,923 

U.  S.  of  Mexico,  Gold  of  1904   4      881  1,725,963 

U.  S.  of  Mexico,  Internal  Debt.  Cons  5      971  479,393 

Victorian  Government   3     901  22,112 

West  Chicago  Town,  111.,  1910  5    1011  170,131 

Wurtemberg,  State  3i    93  42,054 


RAILROAD  AND  OTHER  BONDS. 

(Total  Market  Value,  $266,754,168.) 

Adirondack,  1st  Mtge.,  g.  by  D.  &  H.,  19424J  100  $650,000 

Am.  Dock  &  Imp.  Co.,  1st,  guar.,  1921  5    102 J  410,000 

Atch.T.&  S.  Fe,  Adjustm't  (Stamped), 19954      821  663,000 

Atch.  Top.  &  Santa  Fe,  Gen.  Mtge.,  1995.  .  4     951  3,815,000 

Atch.  Top.  &  Santa  Fe,  Ser.  Debs.,  1908-144     93^  6,053,125 

Atl.  Coast  Line,  1st  Cons.  Mtge.,  1952  4     86!  1,760,395 

Atlantic  Coast  Line,  L.  &  N.,  1952  4     781  3,918,750 

Bait.  &  Ohio,  1st  Mtge.,  1948  4     96  2,817,600 

Bait.  &  Ohio  (Pitts.  L.  E.  &  W.  Va.),  19414     85  1,983,050 

Balto.  &  Ohio,  Prior  Lien,  1925  3 J    91  773,500 

Bait.  &  Ohio,  S.  W.  Div.,  1st,  1925  U    83  2,409,490 

Beech  Ck.  Extn.,  1st,  g.  N.Y.C.&H.R.,1951.3i    80  352,000 

Brooklyn  Union  G.  L.  Co.,  Cons.,  1945  5     931  476,875 

Buffalo,  N.  Y.,  &  Erie,  1st  Mtge.,  1916  7    112  56,000 

Bur.,  C.  R.  &  No.,  1st  Cons.  Mtge.,  1934. .  5    105  1,155,000 

Canada  Southern,  1st  Mtge.,  1908  5    102|  68,424 

Canada  Southern,  2d  Mtge.,  1913  5     971  70,110 

Canadian  No.,  1st,  g.  Prov.  Manitoba,  19294     98  953,854 

Canadian  No.,  1st,  g.  Prov.  Manitoba,  19304     98  1,907,733 

Cedar  Rapids,  I.  F.  &  No.  W.,  1st  gr.,  1921.5    103  504,700 

Cent.  Pac,  1st  Ref.,  g.  S.  Pac.  Ry.,  1949.  .4     921  4,156,875 

Cent,  of  Ga.  Ry.  Equip.,  "Ser.  D,"  1910. . .  M    96|  96,500 

Cen.  R.  R.  &  B.  Co.,  Ga.,  Col.  Tr.,  1937  5     95  950,000 

Cen.  R.R.  of  N.J.,  Equip.  "Ser.  B,"  1908-12  4     961  507,938 

Cen.  R.R.  of  N.J.,  Gen'l  Mtge.,  1987  5    118  2,832,000 

Charleston  &  Savannah,  1st  Mtge.,  1936.7    125  403,750 

Chesapeake  &  Ohio,  Equip.,  1909-11  4     96  240,000 
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Rate   Valued  Market  Val. 

of  Int.      at  Dec.  31,'  07 

Chesapeake  &  Ohio,  1st  Cons.,  1939           5  1061  $831,488 

Chesapeake  &  Ohio,  Gen'l  Mtge.,  1992  4|  94 J  2,835,000 

Chicago  &  Alton,  Refund.,  1949  3  72  3,844,800 

Chic,  Burl.  &  Quincy,  111.  Div.,  1949  3 J  86|  1,937,813 

Chic.,  Burl.  &  Quincy,  111.  Div.,  1949          4  961  2,412,500 

Chic.  &  East.,  111.,  1st  Cons.,  1934  6  115  258,750 

Chic.  &  East,  111.,  Gen'l  Cons.,  1st,  1937.  .5  106  914,780 

Chic,  Inds.  &  Louisville,  Ref.  Mtge.,  1947.5  98  105,840 

Chic,  Inds.  &  Louisville,  Ref.  Mtge.,  1947.6  113  229,390 

Chic,  Inds.  &  St.L.  Short  Line,  guar.,1953  4  92  736,000 

Chic,  Mil.  &  St.  P.,  Gen'l  Mtge.,  1989.  . .  .31  83 j  1,332,000 

Chic,  Mil.  &  St.  P.,  (H.  &  D.  Div.)  1st,  19105  98i  112,988 

Chic,  Mil.  &  St.  P.,  (H.  &  D.  Div.)  1st,  19107  102 J  547,350 

Chic.  &  N.  W.  Debentures,  1921  5  106  2,120,000 

Chic.  &  N.  W.,  Gen'l  Mtge.  (Reg.),  1987. .31  891  893,750 

Chic,  &  N.W.,  Skg.Pd.of  1879  (Reg.), 1929  6  1071  452,575 

Chic,  Rock  Isl'd  &  Pac,  Gen.  Mtge.,  1988.4  95  498,750 

Chic.  &  St.  L.,  1st  Mtge.,  1915                   6  108  270,000 

Chic,  St.  P.,  M.  &  O.,  Cons.  Mtge.,  1930.  .6  120 J  1,687,000 

Chic.  &  W.  Ind.,  Cons.,  1952  4  863  1,944,935 

Chic.  &  W.  Ind.,  Gen'l  Skg.  Pd.  1932  6  113  J  1,097,393 

Chinese  Eastern  Ry.,  guar.  Russian  Gov't.  4  663  28,869 

Cin.,  Ham.  &  Dayton,  Gen'l  Mtge.,  1942.  .5  981  981,250 

Cin.,  San.  &  Clev.,  1st  Cons.,  1928  5  104  594,880 

Clev.,  Cin.,  Chic  &  St.L.,  Gen.  Mtge.,  1993  4  931  2,575,624 

Clev.,  Cols.,  Cin.  &  Inds.,  1st  Cons.,  1914  7  110  539,000 

Clev,Col.,Cin.&Ind.,Gen.Cons.  (Reg.), 1934  6  1141  1,202,250 

Clev.,  Lor.  &  Wheeling,  1st  Cons.,  1933..  5  1033  259,375 

Clev.,  Lor.  &  Wheel'g,  1st  Cons.,  Stmpd,  19335  1033  77,81 3 

Colorado  &  Southern,  1st  1929  4  801  404,375 

Commercial  Cable  Co.,  1st  Mtge.,  2397..  4  82  82,000 

Consolidated  Ry.,  guar.  Russian  Gov't        4  811  5,268,103 

Consumers'  Gas  L.  Co.,  Chic,  1st,  1936.  .  .5  97  145,500 

Denv.  &  Rio  Grande  1st  Cons..  1936  4  91  728,000 

Denv.  &  Rio  Grande  1st  Cons.,  1936  41  973  684,250 

Detroit  &  Mackinac,  Mtge.,  1995                4  821  66,825 

Duluth  &  Iron  Range,  1st  Mtge.,  1937        5  1013  52,910 

E.  Ry.  of  Minn.,  N.  Div.,  1st  Mtge.,  gr.  19484  90  1,530,000 

E.  Tenn.,  Va.  &  Ga.,  Cons.,  Mtge.,  1956. . .  5  104^  578,588 

Elgin,  Joliet  &  Eastern,  1st  Mtge.,  1941.  . .  5  1031  190,781 

El  Paso  &  Rock  Island,  guar.,  1951  5  94  376,000 
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Rate   Value!  Market  Val. 

of  Int.      at  Dec.  31,  '07 

Erie  R.  R.,  1st  Cons.  Mtge.,  1920  7  [19nl 

Erie  R.  R.,  1st  Cons.  Mtge.  (Fund.),  1920  7  j  1^Us  ^° 

Erie  R.  R.,  Penn.  Coll.  Trust,  1951           4     72  2,520,000 

Erie  R.  R.,  Gen  '1  Lien,  1996                      4     721  187,775 

Evansville  &  Inds.,  1st  Cons.,  guar.,  1926.6    110  509,300 

Evansville  &  Inds.,  1st  Mtge.,  guar.,  1924.  6    114  228,000 

Evansville  &  T.  H.,  1st  Cons.,  1921  6    109  327,000 

Evansville  &  T.  H.,  1st  Gen'l  Mtge.,  1942.  5     96}  72,188 

Flatbush  (N.  Y.)  Water  Works  Co.,  1911.6    106^  21,350 

Flint  &  Pere  Marquette,  1920  6    105  105,000 

Fla.  South'n,  1st,  g.  S.  F.  &  W.,  1945  4      84  84,840 

Fre't,  Elk.  &  Mo.  V.,  Cons.,  guar.,  1933.  .  .6    120  1,200,000 

Georgia  Southern  &  Florida,  1st,  1945  5    100  100,000 

Greenbrier  Ry.,  1st,  g.  Ches.  &  Ohio,  1940.  4     86  860,000 

Hocking  Valley  Ry.,  1st  Cons.,  1999  41    961  2,080,125 

Houston,  E.  &  W.,  Tex.,  1st,  guar.,  1933.  .5     99|  247,813 

111.  Cent,  L'ville  Div.,  &  Terminal,  1953. .31    83  2,588,770 

111.  Central,  Omaha  Div.,  1st  Mtge.,  1951.3      72  300,240 

111.  Cent,  St.  L.  D.,  &  Terminal,  1951  31    82  2,287,800 

Illinois  Cent.  Main  Line,  Extd.,  1951  31    91|  911,250 

Ind.,  Dec.  &  West.,  Equip.,  1908-11  4     96}  97,213 

Indianapolis  &  St.  Louis,  1st,  1919  7    118  166,380 

International  &  Gt.  Nor.,  Equip.,  1908-13.  .  5     97:1  268,813 

International  &  Great  Northern,  1st,  19196    107  1,166,300 

Intern'l  Mer.  Mar.,  Mtge.  &  Coll.  Tr,  1922  41    61|  1,964,000 

Kan.  &  Hock.  Coal,  1st,  guar.,  1951  5     93  502,200 

Kansas  City  Cable.  1st  Mtge.,  1911             5     97  501,490 

Kan.  City,  Ft.  Sc't  &  Memphis,  Ref.,  1936.  4     68}  136,500 

Kans.  City,  Mo.,  G.  L.  Co.,  1st  Mtge.,  1922.  5     94  235,000 

Lake  Erie  &  Western,  2d  Mtge.,  1941  5     99  891,000 

Lake  Shore  &  Mich.  So.,  Debs.,  1928  4     88}  4,412,500 

L.  S.  &  Mich.  So.,  1st  Mtge.  (Reg.),  1997.31    90}  4,061,250 

Lehigh  Valley  Ry.  of  N.  Y.,  1st,  gr.,  1940.  .  41    99}  794,000 

Lehigh  Valley  Terminal,  1st,  guar.,  1941.  .5    1081  163,313 

Lehigh  &  Wilkesbarre  C.  Co.,  Cons.,  1910.41    94|  1,670,131 

Lehigh  &  Wilkesbarre  C.  Co.,  Mtge.,  1912.5     97|  369,075 

Long  Dock  Co.,  1st  Mtge.,  1935   6    115  1,150,000 

Long  Island,  Ret  Mtge.,  g.  P.  R.  R.,  1949.4     90S  3,035,938 

Louisiana  Western,  1st  Mtge.,  1921   6    109  327,000 


Paris,  France. 
NEW-YORK   LIFE    INSURANCE  COMPANY'S 
Valued  at  $1,300,000. 


BUILDING, 
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Rate  Valued      Market  Val. 

of  Int.      at  Dec.  31,  '07 

L.  &  N.,  Atlanta,  Knox.  &  Cin.  Div.,  1955.4     841  $1,138,215 

Louisville  &  Nash.,  Coll.  Tr.,  1931              5    102|  153,938 

Louisville  &  Nash.,  5-20  Coll.  Tr.,  1923...  4      88  3,080,000 

Louisville  &  N.,  Mob.  &  Mont'y,  1st,  1945.41    96  960,000 

Louisville  &  N.,  N.  O.  &  Mob.,  1st.  1930.  .6    115  242,650 

Louisville  &  Nash.,  St.  L.  Div.,  1st,  1921.  6    112  206,080 

Louis.  &  Nash.-So.  Ry.,  "Monon,"  1952... 4      84  2,129,400 

Louisville  &  Nash.,  Unif'd,  1940  4     94|  2,611,028 

Mahoning  C'l  R.R.,  lst,g.L.S.&  M.So.,  19345    1031  414,500 

Manitoba  &  S.  E.,  1st,  g.  Prov.  Man.,  1929.4     98  195,540 

Metropolitan  St.  Ry.,  Gen.,  1997   5     93  930,000 

Michigan  Central  R.  R.,  1st,  1952   31    851  4,377,176 

Mich.  Cen.,  J'kson,  Lans.  &  Sag.,  lst,1951.3£    851  184,410 

Mich.  Cen.,  Jol.  &  No.  Incl  Div.,  1st,  1957.4     99  990,000 

Midland  of  N.  J.,  1st  Mtge.,  1910   6    100  320,000 

Milw'kee  Elec.  Ry.  &  L.  Co.,  Cons.,  1926.5     97  242,500 

Milwaukee  &  Northern,  1st  Mtge.,  1910  .  .  6    100  50,000 

Minn.,  St.  Paul  &  S.  S.  Marie,  1st  Cons.,  19384     90  1 ,800,000 

Minneapolis  Union,  1st  Mtge.,  guar.  1922.5     99J  507,450 

Mobile  &  Ohio,  1st  Mtge.,  1927  6    111 j  111 ,500 

Mobile  &  Ohio,  Montg'y  Div.,  1947   5    100  200,000 

Mohawk  &  Malone  Ry.,g.N.Y.C.&H.R.,200231    85  2,380,000 

Montana  Central,  1st,  guar.,  1937   5    1021  1,271,000 

Morgan's  La.  &  Tex.  R.R.  &  S.S.,  1st,  1918.7    111J  834,375 

Mosc,  Jar.  &  Arch.  Ry.,  g.  Russian  Gov't.  4     75|  156,970 

Moscow,  Kazan  Ry.,  guar.  Russian  Gov't.  4     67  298,083 

Mos.,  Kiew  &  Woronege  Ry.,  g.  Rus.  Gov't 4     801  18,955 

Moscow-Riasan  Railway,  g.  Russian  Gov't4     83|  10,288 

Mosc.,Windau  &  Rybinsk  Ry.,g.  Rus.Gov't4     77  680,862 

Mutual  Fuel  Gas  Co.,  Chic,  1st,  gr.,  1947.5     91|  114,531 

Nash.,  Chat.  &  St.  L.,  1st  Cons.,  1928  5    1031  584,113 

Nash.,  Chat,  &  St.  Louis,  1st  Mtge.,  1913.7    1091  598,965 

New  England  R.  R.,  Cons.  Mtge.,  1945...  5    114  570,000 

New  England  R.  R.,  Cons.  Mtge.,  1945...  4     96J  3,128,125 

New  Orleans  Terminal,  1st  Mtge.,  1953.  .  .4     84  2,520,000 

New  York  Cen.  &  Hudson  Riv.,  Debs.,  19344     901  2,726,250 

N.Y.  Cen.  &  H.R.,  L.  Shore  Coll.  Tr.,  1998.31    75 J  1,346,223 

N.Y.  Cen.  &  H.R.,  Mich.  Cen.Coll.Tr.,1998 .  31    731  294,000 

N.  Y.  Cent.  &  H.  R.,  Mtge.,  1997  31    891  174,281 

New  York  &  Harlem,  1st  Mtge.,  2000  31    90  4,658,400 

N.  Y.,  L.  E.  &  W.  D.  &  I.  Co.,  1st,  1913.  ...  6    102  1,530,000 
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Rate  Valued      Market  Val. 

of  Int.      at  Dec.  31,  '07 

N.Y.,N.H.&  Hart.,H.R.&  P.,lst(Reg.),1954  4  951  $1,160,714 

N.Y.,  N.H.  &  Hart.,  P.  Ter'l,  1st  Mtge.,1956.4  951  2,486,250 

N.  Y.,  Ont.  &  W.,  1st,  P.  M.,  1908-11            5  99|  660,013 

N.  Y.,  Ont.  &  W.,  Gen'l  Mtge.,  1955           4  841  1,590,758 

N.  Y.,  Ont.  &  W.,  Ref.  Mtge.,  1992             4  90|  1,454,617 

N.  Y.,  Susq.,  &  W.,  1st  Ref.,  1937                 5  100!  351,750 

Nicolas  Railway,  guar.  Russian  Gov't....  4  72  67,464 

Norfolk  &  Westn,  Pocahontas,  Joint,  1941  4  781  393,125 

Norfolk  &  W.,  1st  Cons.,  1996   4  93i  935,000 

Norfolk,  Western,  Gen'l  Mtge.,  1931  6  120  120,000 

No.  Pac— Gt.  No.,  C.  B.  &  Q.,  Coll.,  1921.  .4  93  11,625,000 

No.  Pac,  St.  P.  &  Dul.,  Div.  Mtge.,  1996.  .4  87J  1,083,835 

No.  Pac,  Term.,  1st  (guar.),  1933  6  112  592,480 

No.  West.  Elev.,  Chic,  1st  Ref.,  1911          4  87  870,000 

No.  West.  Gr.  Trunk  (in  Mich.),  1st,  1910.  6  100  42,000 

Ohio.,  Ind.  &  W.  (Pref.),  1st,  1938  5  98  294,000 

Oregon  R.  R.  &  Nav.,  Cons.,  1946  4  92  1,130,680 

Oregon  Short  Line,  Cons.,  1st,  1946  5  106!  1,065,000 

Oregon  Short  Line,  1st,  1922                      6  113  1,098,360 

Pacific  R.  R.  of  Missouri,  1st,  Extd.,  1938.  4  881  150,238 

Pat'n  &  Passaic  Gas  &  El.  Co.,  Cons.,  19495  94  470,000 

Penn.  Co.,  Trust,  guar.  Penn.  R.  R.,  1944.  .3!  81  810,000 

Penn.  Co.,  Tr.,  guar.  Penn.  R.  R.,  1941... 3!  82  1,656,400 

Penn.  Co.,  Tr.,  guar.  Penn.  R.  R.,  1916  3!  931  1,492,133 

Penn.  Equip.  Tr.,  guar.  (Reg.),  1909-1912.3!  94  1,880,000 

Penn.  R.  R.,  Conv.,  1915  3|  881  2,850,094 

Penn.  R.  R.,  Car  Trust  (Reg.),  1908-1909.  3!  98|  294,375 

People's  G.  L.  &  C.  Co.,  Ch.,  1st,  Con.,  1943  6  104!  104,500 

Phila.,  Balto.  &  Wash'n,  1st,  1943   4  1001  1,006,250 

Pine  Creek,  1st,  guar,  (Reg.),  1932  6  113!  1,135,000 

Pitts.  Cin.,  Chic.  &  St  L,,  Cons.,  Ser.  A,  1 9404!  105  1 ,050,000 

Pitts.  Cin.,  Chic.  &  St.  L.,  Cons.,  Ser. E,  19493!  87  870,000 

Pitts.,  Cin.,  Chic.  &  St.L.,Cons.,Ser.F.,19534  95  1,888,600 

Provident  Loan  Society  of  N.  Y.,  1921  4!  82!  165,000 

Raleigh  &  Gaston,  1st  Mtge.,  1947  5  98!  295,500 

Reading  Co.— J.  C,  Coll.,  1951  4  86  1,720,000 

Riasan-Oural  Railway,  gr.  Russian  Gov't.  4  78  445,643 

Rich'd-Wash.,g.P.R.R.&5others(Reg.U943  4  95!  3,820,000 

Rio  Grande  Jet.  Ry.,  1st,  guar.,  1939  5  97i  111,578 

Rio  Grande  Western,  1st,  Cons'd,  1949. .  .4  74  1,328,300 

Rio  Grande  Western,  1st  Mtge.,  1939  4  83£  229,625 
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Rate  Valued  Market  VaU 
of  Int.      at        Dec.  31,  '07 


Rochester  &  Pitts.,  Cons.,  1st  Mtge.,  1922.  6  1131  $113,500 

Rochester  &  Pittsburgh,  1st  Mtge.,  1921.  .6  111  77,700 

Rybinsk  Railway,  guar.  Russian  Gov't...  4  77|  85,768 

St.  Lawrence  &  Adiron'k,  1st  Mtge.,  1996.5  105  262,500 

St.  Louis  Bridge  Co.,  1st  Mtge.,  1929  7  115  313,950 

St.  L.,  I.  M.  &  So.,  Gen'l,  L.  G.,  1931              5  105^  4,199,475 

St.  L.,  I.  M.  &  So.  (R.  &  G.  Div.),  1st,  1933  4  82|  823,750 

St.  L.  &  San  Fran.,  Equip.,  1908-11             4  96  503,040 

St.  Louis  &  San  Fran.,  Gen'l  Mtge.,  1931.5  1021  358,750 

St.  Louis  &  San  Fran.,  Gen'l  Mtge.,  1931.6  107  347,750 

St.  Louis  &  San  Fran.,  Ref.  Mtge.,  1951.  . .  4  74  370,000 

St.  P.,  Minn.  &  Man.,  1st  Cons.,  1933          41  1011  1,016,250 

St.  P.,  Minn.  &  Man.,  1st  Cons.,  1933  6  123  1,353,000 

St.  P.,  M.  &  M.,  Mont.  Ext.,  1st  Mtge.,  19374  931  530,854 

St.  P.,  M.  &  M.,  Pac.  Ext'n,  1940  4  911  457,500 

St.  P.,  Minn.,  G.  L.  Co.,  Con.  Extn,  1918.  .6  105  210,000 

St.  P.,  Minn.,  G.  L.  Co.,  Gen'l  Mtge.,  1944.5  94  446,500 

St.  P.,  Minn.,  G.  L.  Co.,  1st  Mtge.,  1915 ....  6  103 1  207,000 

St.  Paul  &  N.  Pac,  1st  Gen'l  Mtge.,  1923.  .6  1134  1,359,000 

Santa  Fe,  Prescott  &  Phoenix,  1st,  1942.  .5  991  199,250 

Savannah,  Fla.  &  West.,  1st  Mtge.,  1934.  .6  116  580,000 

Savannah,  Fla.  &  West,  1st  Mtge.,  1934.  .5  1011  507,500 

Second  Ave.  R.  R.,  N.  Y.,  1st  Cons.,  1948.  .  5  96  240,000 

South  &  North  Ala.,  Cons.,  guar.  1936.  . .  .  5  105  467,250 

South  Carolina  &  Ga.,  1st  Mtge.,  1919  5  95J  200,714 

Southeastern  Railway,  gr.  Russian  Gov't.  4  76^  1,558,793 

Southeastern  Railway,  gr.  Russian  Gov't.  4  76^  77,541 

So.  Pac.  1st  Ref.,  1955,  guar  4  88  1,760,000 

So.  Pac.  R.  R.  of  Cal.,  1st  Cons.,  1937  5  1081  86,800 

So.  Pac.  of  New  Mexico,  1st  Mtge.,  1911.  .  6  101  404,000 

Southern  Ry.,  E.  Tenn.,  Reorganiz'n,  19385  1041  255,719 

Southern  Railway,  1st  Cons.,  1994  5  961  6,716,400 

Southern  Ry.,  St.  L.  Div.,  1st  Mtge.,  1951.4  74^  1,856,250 

Southwestern  Railway,  gr.  Russian  Gov't.  4  771  9,125 

Sunday  Creek  Co.  Coll.  Tr.,  1944              5  72 J  100,050 

Swiss  Federal  Ry.  Loan                             31  941  73,147 

Taylor's  Falls  &  L.  S.,  1st,  guar.,  1914.  . .  .6  106  222,600 

Term'l  R.  R.,  St.  Louis,  Cons.,  1944  5  991  284,644 

Term'l  R.  R.,  St.  L.,  guar.  14  R.  Rs,  1953.  .  4  87  3,480,000 

Texas  &  Pacific,  La.  Div.,  1931  5  971  738,075 


Third  Av.,  R.R.,  N.Y.,  1st  Con.,  Mtge.,  20004      481  1,285,250 


Kansas  City,  Mo. 
NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $1,200,000, 
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Rate  Valued  Market  Val. 

of  Int.      at  Dec.  31,'07 

Thirty-fourth  St.,  Crosst'n,  N.Y.,  1st,  19965     84!  $147,218 

Toledo,  Can.  So.  &  Det,  1st  Mtge.,g.l956  4     97  1,261,000 

Toledo  &  O.  Cen.,  W.  Div.,  1st  Mtge.,  19355     991  248,437 

Toronto,  Ham.  &  Buff.,  1st  Mtge.,  1946.  .  .4     87|  435,625 

Union  Pac.  Ry.  &  L  G.,  1st  Mtge.,  1947.  .4     991  3,279,375 

Union  Ry.,  N.  Y.,  1st  Mtge.,  1942  5     95  47,500 

Utah  &  Northern,  1st  Mtge.,  1908  7    100  1,877,000 

Vandalia  R.  R.,  Cons.,  "Ser.  A,"  1955  4     93  1,943,700 

Washington  Term'l,  1st,  guar.,  1945  3|    82  1,230,000 

Western  Transit  Co.,  guar.  N.  Y.  C,  1923.  31    811  85,020 

Western  Union  Tel.  Co.,  Coll.  Trust,  1938.  5     90  396,900 

West.  Union  Tel.Co.,F'g  &  R.E.Mtge.,  1950 .  41    87|  785,250 

West  Shore,  1st,  g.  N.Y.C.  &  H.R.R.,  2361.4      961  1,243,237 

Wilmar  &  S.  F.,  1st  Mtge.,  guar.,  1938.  ...  5    1071  537,500 

Wladikawkas  Railway,  gr.  Russian  Gov't.  4     79|  61,111 

Wladikawkas  Railway,  gr.  Russian  Gov't.  4     791  2,539,962 


SCHEDULE  OF  LOANS  SECURED 
BY  PLEDGE  OF  BONDS- 

Bonds,  Stocks   and  other  Securities  (except   Mortgages)  hypothecated  as 
Collateral  Security  for  Cash  actually  loaned,  the  Par  and 
Market  Value  of  same,  and  Amount  Loaned. 


DFsrR  iption  Par  Val      Rate  used  Market  Amt.  loaned  Rateof 

of  cS?  a™rat  Dollars'     to  obtain  Value  thereon  Interest 

OF  COLLATERAL.  Dollars.     Mkt  Val  Doiiars.  Dollars,    on  Loans. 

Bonds. 

Nashville  City,  4s,  1924                 500,000      96  480,000  400,000  bl/2% 

San  Pedro,  Los  Angeles  &  Salt 

Lake,  1st,  4s   2,000,000      75  1,500,000  500,000  6% 


Totals 


$2,500,000 


$1,980,000  $900,000 
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REAL  ESTATE  SCHEDULE 

Containing  a  Description  of  Real   Estate  owned  by  the 
New-York  Life  Insurance  Co.,  on  Dec.  31st,  1907. 


LOCATION.  vTlue. 

Block  bounded  by  Broadway,  Leonard  and  Lafay- 
ette Sts.  and  Catharine  Lane,  New  York  City.  .$5,000,000 


Leonard  St.,  from  Lafayette  to  Centre  St.  to 

Worth  St.,  also  123  Worth  St,  New  York  City  1,186,863 

Paris,  France    1,300,000 

Wall  St.,  N.  E.  cor.  9th  St.,  Kansas  City  Mo   1,200,000 

Farnam  St.,  N.  E.  cor.  17th  St.,  Omaha,  Neb   650,000 

Fifth  St.,  N.  W.  cor.  2d  Av.,  S.,  Minneapolis,  Minn.  600,000 

Buda  Pest,  Hungary    550,000 

Park  Ave.,  S.  W.  cor.  62d  St.,  New  York  City   450,000 

Sixth  St.,  S.  W.  cor.  Minnesota  St.,  St.  Paul,  Minn.  450,000 

Berlin,  Prussia    355,000 

Place  d'Armes,  N.  E.  cor.  St.  James  St.,  Montreal, 

Canada    349,498 

Vienna,  Austria   335,000 

Amsterdam,  Holland    150,000 

415-425  Aldine  Place  and  420-422  13th  St.,  Kansas 

City,  Mo   40,000 

165  Greene  St.,  New  York  City   37,500 
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LOCATION. 

553,  555  and  563  W.  161st  St.,  New  York  City 

48  Edgecomb  Ave.,  New  York  City  

Belgrade,  Servia   

Total  (18  parcels)  


The  gross  income  from  our  properties  herein 
listed,  not  including  income  from  properties 
disposed  of  during  the  year  1907  was..   ..  $1,058,624.19 

The  taxes  on  the  properties  $148,408.57 

The  repairs  and  expenses   269,873.97 

Total  outgo  on  the  properties   418,282.54 

Net  Income    $640,341.65 

which  is  over  5  per  cent,  on  the  value  of  the  real  estate. 


Book 
Value. 

$36,000 
17,000 
15,000 
$12,721,861 


Minneapolis,  Minn. 
NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $600,000. 
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SCHEDULE  OF  MORTGAGES  ON  PROPERTY. 


Bonds  and  Mortgages  owned  by  the  New-York  Life  Insur- 
ance Company  on  the  31st  day  of 
December,  1907. 

VALUE  OF  ,  „„...._  „ 

LOCATION.  MORTGAGED  *^°^T  °F 

PROPERTY.  MORTGAGE. 

219  E.  116th  St.,  New  York  City   $15,000  $7,000 

336  E.  124th  St.,  New  York  City   11,000  5,000 

237  Franklin  Place,  Flushing,  N.  Y..  . .  4,500  1,500 

1966  Park  Ave.,  New  York  City   10,000  4,782 

16  E.  23d  St.,  New  York  City   80,000  35,000 

128  E.  128th  St.,  New  York  City   9,000  3,000 

243  E.  59th  St.,  New  York  City   22,900  10,500 

359  W.  56th  St.,  New  York  City   17,000  7,000 

317  E.  39th  St.,  New  York  City   16,000  8,000 

North  Road,  120  rods  from  Seneca  St., 

Scriba,  N.  Y   5,000  2,000 

308-316  North  St.,  Rochester,  N.  Y.  . .  .  16,500  5,500 

50  E.  58th  St.,  New  York  City   39,000  15,000 

222  E.  105th  St.,  New  York  City   5,500  2,000 

Andrews  St.,  S.  W.  cor.  No.  Water  St., 

Rochester,  N.  Y   50,000  12,000 

225  E.  74th  St.,  New  York  City   13,000  6,800 

227  E.  74th  St.,  New  York  City   13,000  6,800 

229  E.  74th  St.,  New  York  City   13,000  6,800 

231  E.  74th  St.,  New  York  City   13,000  6,800 

233  E.  74th  St.,  New  York  City   13,000  6,800 

235  E.  74th  St.,  New  York  City   13,000  6,800 

237  E.  74th  St.,  New  York  City   13,000  6,800 

239  E.  74th  St.,  New  York  City   13,000  6,800 

412  E.  78th  St.,  New  York  City   10,500  2,500 

419  E.  22d  St.,  New  York  City   20,000  8,500 
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LOCATION. 

VALUE  OF 
MORTGAGED 
PROPERTY. 

AMOUNT  OF 
MORTGAGE. 

421  E.  22d  St.,  New  York  City  

$20,000 

$8,500 

206  W.  124th  St.,  New  York  City  

11,600 

7,000 

1133  Park  Ave.,  New  York  City  

29,000 

15,000 

125  Avenue  C,  New  York  City  

28,000 

14,000 

227-229  Hancock  St.,  Brooklyn,  N.  Y.. 

27,000 

18,000 

129  E.  86th  St.,  New  York  City  

31,700 

12,000 

152  E.  79th  St.,  New  York  City  

20,500 

10,000 

325  W.  56th  St.,  New  York  City  

105,000 

68,000 

356  E.  116th  St.,  New  York  City  

10,000 

6,000 

341  E.  117th  St.,  New  York  City  

15,000 

6,000 

413  Lenox  Ave.,  New  York  City  

23,500 

13,000 

2143-51  Seventh  Ave.,  New  York  City. 

188,500 

100,000 

142  W.  121st  St.,  New  York  City  

23,500 

15,600 

1233  Fulton  St.,  Brooklyn,  N.  Y  

15,000 

6,0C0 

1235  Fulton  St.,  Brooklyn,  N.  Y  

15,000 

8,000 

1237  Fulton  St.,  Brooklyn,  N.  Y  

15,000 

8,000 

23  W.  120th  St.,  New  York  City  

23,500 

10,000 

114  W.  77th  St.,  New  York  City  

33,750 

20,000 

383  Lenox  Ave.,  New  York  City  

24,750 

15,000 

68  W.  89th  St.,  New  York  City  

30,000 

20,000 

66  West  89th  St.,  New  York  City  

30,000 

20,000 

56  W.  89th  St.,  New  York  City  

30,000 

20,000 

173  15th  St.,  Brooklyn,  N.  Y  

10,000 

5,000 

79  E.  109th  St.,  New  York  City  

22,500 

13,500 

1121  Park  Ave.,  New  York  City  

40,000 

22,000 

1968  Seventh  Ave.,  New  York  City. . .  . 

35,000 

21,000 

202  W.  119th  St.,  New  York  City  

34,000 

19,000 

42  W.  77th  St.,  New  York  City  

72,500 

37,500 

22  W.  131st  St.,  New  York  City  

13,000 

6,500 

170  E.  95th  St.,  New  York  City  

15,000 

8,500 

3  W.  121st  St.,  New  York  City  

28,000 

15,000 

5  W.  121st  St.,  New  York  City  

28,000 

16,000 

212  Lenox  Ave.,  New  York  City  

30,000 

10,000 

210  Lenox  Ave.,  New  York  City  

30,000 

15,500 
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LOCATION. 

2014  Fifth  Ave.,  New  York  City  

2012  Fifth  Ave.,  New  York  City  

41  W.  84th  St.,  New  York  City  

70  E.  86th  St.,  New  York  City  

109  E.  88th  St.,  New  York  City  

Ill  E.  88th  St.,  New  York  City  

114  W.  87th  St.,  New  York  City  

145-149  Crosby  St.,  N.  E.  cor.  Houston 

St.,  New  York  City  

17  W.  84th  St.,  New  York  City  

15  W.  84th  St.,  New  York  City  

674  E.  134th  St.,  New  York  City  

682  E.  134th  St.,  New  York  City  

1601  5  Penn  Ave.,  N.  E.  cor.  16th  St., 

Pittsburg,  Pa  

464  Lenox  Ave.,  New  York  City  

71  W.  133d  St.,  New  York  City  

128  W.  72d  St.,  New  York  City  

59  W.  74th  St.,  New  York  City  

57  W.  74th  St.,  New  York  City  

55  W.  74t>_  St.,  New  York  City  

Main  St.,  N.  W.  cor.  4th  St.,  Louis- 
ville, Ky  

405  Willis  Ave.,  New  York  City  

401  Willis  Ave.,  New  York  City  

386  E.  144th  St.,  New  York  City  

48  W.  75th  St.,  New  York  City  

408  E.  134th  St.,  New  York  City  

410  E.  134th  St.,  New  York  City  

15  Jones  St.,  New  York  City  

81  E.  107th  St.,  New  York  City  

55  W.  70th  St.,  New  York  City  

2704-2714-2718  E.  9th  St.,  Kansas  City, 
Mo  


MORTGAGED  *?°H?T°F 

PROPERTY.  MOK  rCiAlrE. 

$25,000  $12,000 

30,000  14,000 

30,000  18,000 

52,500  28,000 

36,000  18,000 

36,000  10,000 

27,000  14,000 

285,000  80,000 

65,000  37,000 

65,000  37,000 

7,500  4,500 

7,500  4,500 

22,000  7,000 

40,000  5,500 

29,500  16,000 

72,000  45,000 

37,500  25,000 

37,500  20,000 

37,500  20,000 

470,000  200,000 

21,000  10,000 

21,000  14,000 

23,400  12,500 

34,000  20,000 

10,500  6,000 

10,500  6,000 

38,000  19,000 

7,500  5,000 

39,000  20,000 

52,000  18,000 


Omaha,  Neb. 
NEW-YORK   LIFE   INSURANCE  COMPANY'S 
Valued  at  $650,000. 


BUILDING, 
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LOCATION.  MORTGAGED  ^SSLST 

PROPERTY.  MORTGAGE. 

1725-1739  Arapahoe  St.,  Denver,  Colo.  $105,000  $30,000 

52  W.  75th  St.,  New  York  City   39,000  15,000 

165  W.  95th  St.,  New  York  City   21,000  11,000 

163  W.  95th  St.,  New  York  City   21,000  12,000 

161  W.  95th  St.,  New  York  City   21,000  11,000 

159  W.  95th  St.,  New  York  City   21,000  11,000 

157  W.  95th  St.,  New  York  City   21,000  11,000 

155  W.  95th  St.,  New  York  City   21,000  11,000 

149  W.  95th  St.,  New  York  City   21,000  12,000 

706  E.  135th  St.,  New  York  City   10,500  5,500 

710  E.  135th  St.,  New  York  City   10,500  5,500 

10  S.  Broad  St.  also  25  E.  Hunter  St., 

Atlanta,  Ga   53,500  15,000 

11-17  Rowland  St.,  Detroit,  Mich   60,000  12,500 

117-123  Broughton  St.,  S.  E.  cor.  Bull 

St.,  Savannah,  Ga   165,000  60,000 

891  West  End  Ave.,  New  York  City. . .  28,500  18,500 

893  West  End  Ave.,  New  York  City.  . .  28,500  10,000 

897  West  End  Ave.,  New  York  City. . .  26,250  17,000 

104  W.  118th  St.,  New  York  City   17,000  10,000 

112  W.  118th  St.,  New  York  City   17,000  9,000 

426  W.  160th  St.,  New  York  City   13,500  7,000 

1972  Park  Avenue,  New  York  City   7,500  2,875 

186  Peachtree  St.,  N.  W.  cor.  Ellis  St., 

Atlanta,  Ga   65,000  29,000 

8  W.  82d  St.,  New  York  City   31,500  20,000 

325  W.  101st  St.,  New  York  City   27,000  16,000 

25  W.  70th  St.,  New  York  City   40,000  14,000 

Georgia  Ave.,  N.  E.  cor.  E.  8th  St., 

Chattanooga,  Tenn   175,000  70,000 

724-726  Main  St.,  Kansas  City,  Mo   285,000  88,694 

119  E.  23d  St.,  New  York  City.   53,000  25,000 

103-107  E.  6th  St.,  L  to  Robert  St.,  St. 

Paul,  Minn   124,000  40,000 
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AMOUNT  OF 
MORTGAGE. 

113  Gaston  St.,  S.  W.  cor.  Howard  St., 

$13,200 

$3,750 

118  W.  132d  St.,  New  York  City  

13,500 

8,000 

124  W.  132d  St.,  New  York  City  

15,000 

8,000 

93-97  Dearborn  St.,  Chicago,  111  

254,000 

115,000 

356  E.  134th  St.,  New  York  City  

6,000 

3,500 

26  W.  69th  St.,  New  York  City  

40,250 

26,000 

Heckscher  Place,  West  Orange,  N.  J.. 

35,000 

14,000 

22  W.  82d  St.,  New  York  City  

46,000 

20,000 

611  West  End  Ave.,  New  York  City.  . . 

29,250 

18,500 

2025  South  Broad  St.,  Philadelphia,  Pa.  1 

[  16,000 

6,500 

244  South  9th  St.,  Philadelphia,  Pa  j 

2434  Kensington  Ave.  through  to  and 
being  2427-29  Colville  St.,  Philadel- 
phia, Pa   

1808  Berks  St.,  S.  E.  cor.  Gratz  St., 
Philadelphia,  Pa   

121  E.  86th  St.,  New  York  City  

125  E.  86th  St.,  New  York  City  

Maple  Road,  South  side,  near  Elm 
Road,  Tenafly,  N.  J  

63  E.  52d  St.,  New  York  City  

9  W.  87th  St.,  New  York  City  

10  W.  82d  St.,  New  York  City  

158-168  Randolph  St.,  S.  W.  cor.  Union 

St.,  Chicago,  111  

802  Main  St.,  Kansas  City,  Mo  

327  W.  88th  St.,  New  York  City  

23  W.  89th  St.,  New  York  City  

37  W.  89th  St.,  New  York  City  

305  Summit  St.,  Toledo,  Ohio  

426  E.  134th  St.,  New  York  City  

303  W.  93d  St.,  New  York  City  

246-50  River  St.,  S.  E.  cor.  Broadway, 

Troy,  N.  Y  


13,000 

4,000 

10,000 

3,125 

21,250 

10,000 

29,000 

4,000 

39,000 

23,000 

15,000 

10,000 

27,750 

15,000 

31,000 

20,500 

215,000 

80,000 

28,000 

10,000 

40,500 

25,000 

39,750 

14,000 

37,500 

22,000 

50,000 

20,000 

8,500 

2,500 

33,000 

15,000 

60,000 

27,500 

34       NEW-YORK  LIFE  INSURANCE  COMPANY, 


LOCATION.  MORTGAGED  iSSn^T™* 

PROPERTY.  MORIGAGK. 

1601-1613,  inc.,  California  St.,  N.  W. 

cor.  16th  St.,  Denver,  Colo   $275,000  $175,000 

Broadway,  N.  W.  cor.  52d  St.,  N.Y.  City  425,000  235,000 
1501-1525  Columbus  Rd.,  N.  W.,  S.  E. 

cor.  Long  St.,  Cleveland,  Ohio   60,000  25,000 

144-152  Nassau  St.,  S.  E.  cor.  Spruce 

St.,  New  York  City   1,900,000  1,235,000 

312  W.  72d  St.,  New  York  City   73,500  35,000 

318  W.  72d  St.,  New  York  City   77,250  39,000 

307-321  Dearborn  St.,  through  to  3d 

Ave.,  Chicago,  111   1,400,000  600,000 

511  Park  Ave.,  East  Orange,  N.  J   6,500  4,000 

1613-23  Broadway,  N.  W.  cor.  49th  St., 

New  York  City   362,500  180,000 

60-62  E.  11th  St.,  New  York  City   165,000  100,000 

344-352  Second  Ave.,  N.  E.  cor.  20th 

St.,  New  York  City   350,000  200,000 

27  W.  87th  St.,  New  York  City   44,250  20,000 

67-85  E.  Port  St.,  Detroit,  Mich   75,000  10,000 

267  W.  72d  St.,  New  York  City   90,000  50,000 

E.  &  W.  sides  Piermont  Ave.,  through 

to  Broadway,  Grand  View,  N.  Y..  . .  8,500  4,000 
222  Fourth  Ave.,  N.  W.  cor.  18th  St., 

New  York  City   310,000  100,000 

320  Convent  Ave.,  N.  W.  cor.  143d  St., 

New  York  City   30,000  20,000 

16th  St.,  N.  W.  cor.  Lawrence  St., 

Denver,  Colo   120,000  50,000 

625  Broadway,  also  192-194  Mercer  St., 

New  York  City   558,000  245,000 

S.  E.  side  road  from  Peapack  to  Ber- 
nards ville,  Somerset  Co.,  N.  J   13,000  2,500 

W.  S.  Atlantic  St.,  Atlantic  Square, 

Stamford,  Conn    85,000  50,000 


St.  Paul,  Minn. 

NEW-YORK    LIFE   INSURANCE    COMPANY'S  BUILDING, 
Valued  at  $450,000. 
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LOCATION.  MORTgISed  MORTr  XriT 

PROPERTY.  MORTGAGE. 

1237-39  Broadway,  also  502-504  Sixth 

Ave.,  New  York  City   $532,500  $355,000 

324  Convent  Ave.,  New  York  City   26,000  16,500 

83-89  E.  6th  St.,  N.  E.  cor.  Minnesota 

St.,  St.  Paul,  Minn   125,000  45,000 

320-24  Broadway,  N.  E.  cor.  Pearl  St., 

New  York  City   2,100,000  1,200,000 

28  W.  75th  St.,  New  York  City   45,000  20,000 

14  W.  69th  St.,  New  York  City   60,000  37,500 

134  North  Broadway,  Yonkers,  N.  Y.  .  25,000  8,000 

149-153  Market  St.,  Chicago,  111   150,750  85,000 

15  W.  87th  St.,  New  York  City   28,500  12,000 

261-3  W.  Broadway,  N.  E.  cor.  Walker 

St.,  New  York  City   150,000  90,000 

714  Broadway,  New  York  City   240,000  120,000 

8th  Ave.,  156th  to  159th  Sts.,  N.  Y.  City  500,000  235,000 

260  Garfield  Place,  Brooklyn,  N.  Y.  .  .  .  15,000  7,500 
585-587  Broadway,  also  154-156  Mercer 

St.,  New  York  City   825,000  510,000 

68  Edgecomb  Ave.,  New  York  City   27,000  15,500 

66  Edgecomb  Ave.,  New  York  City   17,000  9,500 

56  Edgecomb  Ave.,  New  York  City   17,000  9,000 

54  Edgecomb  Ave.,  New  York  City   17,000  9,000 

52  Edgecomb  Ave.,  New  York  City   17,000  8,000 

fBlock  7th,  Spruce,  Poplar  &  Ter'l  Ry. 

Asso.  Tracks,  S.S.  Spruce  St.,  bet. 

8th  &  9th  Sts.,  S.W.  cor.  Spruce  & 

9th  Sts.,  St.  Louis,  Mo   4,500,000  1,000,000 

1408  Central  Ave.,  Indianapolis,  Ind.  . .  8,500  2,500 
146-178  Market  St.,  N.  W.  cor.  Adams 

St.,  Chicago,  111   2,050,000  800,000 

Putnam  Ave.,  Greenwich,  Conn   21,000  14,000 

236-250  Wooster  St.,  block  bet.  W.  3d 

&  W.  4th  Sts.,  New  York  City   825,000  530,000 


t  Total  issue.  $3,000,000. 
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PROPERTY.  MORTGAGE. 

1428  St.  Nicholas  Ave.,  New  York  City  $10,500  $5,500 

685  West  End  Ave.,  New  York  City.  .  .  26,000  13,500 
3633  Lindell  Blvd.  &  S.S.  Olive  St.,  264 
ft.  914  in.  E.  of  Spring  St.,  St.  Louis, 

Mo   210,000  80,000 

154  W.  75th  St.,  New  York  City   37,000  20,000 

36-40  E.  Alabama  St.,  N.E.  cor.  South 

Pryor  St.,  Atlanta,  Ga   75,000  23,000 

109  E.  55th  St.,  New  York  City   18,000  5,000 

60  W.  89th  St.,  New  York  City   33,500  21,000 

300  W.  103d  St.,  S.  W.  cor.  West  End 

Ave.  New  York  City   37,500  24,000 

310  W.  107th  St.,  New  York  City   39,000  24,000 

316  W.  107th  St.,  New  York  City   39,000  24,000 

326  W.  107th  St.,  New  York  City   60,000  20,000 

57  to  59  Beach  St.,  N.E.  cor.  Greenwich 

St.,  New  York  City   60,000  32,000 

309  W.  82d  St.,  New  York  City   28,000  15,000 

476  W.  144th  St.,  New  York  City   65,000  30,000 

372  E.  138th  St.,  New  York  City   25,000  13,500 

106  W.  76th  St.,  New  York  City   36,000  22,000 

370  E.  138th  St.,  New  York  City   25,000  13,500 

480  Grand  St.,  N.  W.  cor.  Willitt  St., 

New  York  City   70,500  42,000 

478  Grand  St.,  New  York  City   50,000  33,000 

162  W.  44th  St.,  New  York  City   55,000  30,000 

55-59  Canal  St.,  N.  W.  cor.  Orchard  St., 

New  York  City   75,000  40,000 

277-279  So.  Clark  St.,  N.  E.  cor.  Van 

Buren  St.,  Chicago,  111   224,000  25,000 

115  W.  115th  St.,  New  York  City   27,000  18,000 

117  W.  115th  St.,  New  York  City   27,000  18,000 

141  W.  120th  St,  New  York  City   26,500  15,000 

1012  Second  Ave.,  New  York  City   15,000  10,000 
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VALUE  OF 

LOCATION.                                               MORTGAGED  J^SS?!™ 

PROPERTY.  MORTGAGE. 

135  E.  80th  St.,  N.  W.  cor.  Lexington 

Ave.,  New  York  City   $97,500  $65,000 

306  W.  93d  St.,  New  York  City  : .  .  110,000  72,500 

308  W.  93d  St.,  New  York  City   110,000  72,500 

2061  Madison  Ave.,  N.  E.  cor.  130th 

St.,  New  York  City   75,000  40,000 

37  W.  3d  St.,  New  York  City   240,000  135,000 

68  E.  106th  St.,  New  York  City   26,000  17,000 

34  Hamilton  Terrace,  New  York  City.  19,500  11,000 

177  Clinton  St.,  New  York  City   33,000  21,000 

Ocean  Ave.,  N.  W.  cor.  Park  Road, 

Seabright,  N.  J   12,000  5,000 

2210  Fifth  Ave.,  New  York  City   27,000  18,000 

823  Amsterdam  Ave.,  New  York  City.  .  27,500  18,000 
1300  Washington  Ave.,  S.  W.  cor.  13th 

St.,  St.  Louis,  Mo   213,000  100,000 

1009   to   1013   Washington   Ave.,  St. 

Louis,  Mo   191,000  100,000 

I  Hamilton  Terrace,  New  York  City..  11,500  3,000 

136  W.  122d  St.,  New  York  City   24,000  15,000 

II  W.  107th  St.,  New  York  City   30,000  19,000 

60-62  Second  Ave.,  New  York  City.  . .  .  125,000  80,000 

728  Columbus  Ave.,  New  York  City...  42,000  26,000 

7  W.  120th  St.,  New  York  City   30,000  18,000 

30  Spring  St.,  S.  W.  cor.  Mott  St., 

New  York  City   51,000  29,000 

115-117  Essex  St.,  New  York  City   67,500  45,000 

70  E.  54th  St.,  New  York  City   33,000  22,000 

113  Division  St.,  New  York  City   21,500  14,000 

56  E.  50th  St.,  New  York  City   37,500  25,000 

372  Manhattan  Ave.,  New  York  City..  38,000  22,500 

713  E.  138th  St.,  New  York  City   22,500  10,000 

55  E.  118th  St.,  New  York  City   34,000  22,000 

57  E.  118th  St.,  New  York  City   34,000  22,000 


Buda  Pest,  Hungary. 
NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $550,000. 
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LOCATION.  MORTGAGED  *^™J°F 

PROPERTY.  MORTGAGE. 

59  E.  118th  St.,  New  York  City   $34,000  $22,000 

61  E.  118th  St.,  New  York  City   34,000  22,000 

130  W.  122d  St.,  New  York  City   22,500  14,000 

117  to  119  Avenue  C,  New  York  City. .  60,000  40,000 

65-67-69  Bleecker  St.,  New  York  City. .  525,000  265,000 

1792  Amsterdam  Ave.,  New  York  City.  40,500  25,000 
Ocean  Ave.,  E.  &  W.  sides,  nr.  Conover 

Road  Monmouth  Beach,  N.  J   20,500  12,000 

110  W.  81st  St.,  New  York  City   43,000  24,000 

39  E.  49th  St.,  New  York  City   62,000  36,000 

43  E.  49th  St.,  New  York  City   69,000  46,000 

319  W.  105th  St.,  New  York  City   50,000  25,000 

317  W.  105th  St.,  New  York  City   45,000  28,000 

21  W.  69th  St.,  New  York  City   40,000  20,000 

160  W.  44th  St.,  New  York  City   55,000  30,000 

2-4-6  E.  Broadway,  cor.  18  &  19  Chatham 

Sq.  &  10-12  Catherine  St.,  N.  Y.  City.  190,000  125,000 

104-106  S.  Roberts  St.,  St.  Paul,  Minn.  13,000  6,500 
1100-1106  Broadway,  S.W.  cor.  11th  St., 

Kansas  City,  Mo   30,750  2,500 

1527-1533  Third  Ave.,  N.  E.  cor.  86th 

St.,  New  York  City   225,000  110,000 

Stark  St.,  N.E.  cor.  3d  St.  through  to 

4th  St.,  Portland,  Ore   750,000  350,000 

134  W.  98th  St.,  New  York  City   14,500  8,500 

115  W.  97th  St.,  New  York  City   14,500  7,000 

139  W.  97th  St.,  New  York  City   16,500  10,000 

65  E.  56th  St.,  New  York  City   60,000  35,000 

N.  S.  Butler  St.,  132  ft.  10  in.  W.  of  4th 

Ave.,  Brooklyn,  N.  Y   10,000  5,000 

401-403  W.  Superior  St.,  N.  W.  cor  4th 

Ave.,  Duluth,  Minn   125,000  65,000 

W.  S.  Canal  St.,  Whitehall,  N.  Y   5,000  500 

King  Michael  St.,  Belgrade,  Servia...  37,000  13,500 
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PROPERTY.  MORTGAGE. 

410-416  W.  Superior  St.,  Duluth,  Minn.  $155,000  $70,000 

466  Elm  St.,  Richmond  Hill,  N.  Y   7,000  4,500 

Lombard  St.,  S.E.  cor.  Liberty  St.,  Bal- 
timore, Md.   400,000  200,000 

20-22  Broad  St.,  18-28  New  St.  &  65-69 

Exchange  PL,  New  York  City   4,350,000  1,850,000 

Wall  St.,  S.  E.  cor.  Tompkins  Ave., 

New  Brighton,  S.  1   6,500  *1,500 

424  Broome  St.,  New  York  City   61,000  *40,000 

2910  Third  Ave.,  New  York  City   18,000  6,000 

25  E.  115th  St.,  N.W.  cor.  Madison  Av., 

New  York  City   70,000  40,000 

fBlock  Madison  Ave.,  4th  Ave.,  26th  & 

27th  Sts.,  New  York  City   3,000,000  749,000 

414-416  Fulton  St.,  Brooklyn,  N.  Y. . .  .  175,000  70,000 
29-31  W.  5th  St.,  N.  E.  cor.  St.  Peter 

St.,  St.  Paul,  Minn   40,000  *30,000 

56  W.  25th  St.,  New  York  City   31,000  19,000 

127-133  Bleecker  St.,  New  York  City..  290,000  150,000 
44-50  Broadway  through  to  41-47  New 

St.,  New  York  City   1,600,000  1,000,000 

784-785  Fifth  Ave.,  L  to  5-7  E.  59th  St., 

New  York  City   870,000  575,000 

1851-55  Broadway,  S.  W.  cor.  61st  St., 

New  York  City   750,000  415,000 

24-42  Flatbush  Ave.  through  to  315-327 

Livingston  St.,  Brooklyn,  N.  Y   475,000  240,000 

711-713-715  Seventh  Ave.,  L  to  168-170 

W.  48th  St.,  New  York  City   240,000  130,000 

167-171  Columbia  H'ts,  Brooklyn,  N.  Y.  380,000  250,000 
3420  Broadway,  N.  E.  cor.  139th  St., 

New  York  City   230,000  140,000 

237  Fifth  Ave.,  New  York  City   150,000  90,000 

+  Total  issue,  $1,250,000. 
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23-25  W.  119th  St.,  New  York  City   $80,000  $53,000 

12-14  E.  117th  St.,  New  York  City   60,000  40,000 

235-237  E.  117th  St.,  New  York  City.  . .  70,000  42,000 
726  Second  Ave.,  So.,  N.W.  cor.  8th  St., 

Minneapolis,  Minn   35,000  *25,000 

342-344  E.  67th  St.,  New  York  City   60,000  37,000 

346-348  E.  67th  St.,  New  York  City...  60,000  37,000 

144  Bates  Ave.,  St.  Paul,  Minn   10,000  -7,249 

120-126  W.  116th  St.,  New  York  City.  .  205,000  135,000 
510-512  W.  126th  St.,  New  York  City.  .  70,000  43,000 
164-166  W.  74th  St.,  New  York  City.  .  .  190,000  120,000 
72-74-76  Cortlandt  St.,  N.E.  cor.  Wash- 
ington St.,  New  York  City   255,000  160,000 

35-41  Park  Place,  New  York  City   300,000  185;000 

310  &  314  Madison  Av.,  19-21  E.  41st  St. 

&  18-26  E.  42d  St.,  New  York  City.  .  1,500,000  900,000 
535-537  Pearl  St.,  S.W.  cor.  Elm  St., 

New  York  City   80,000  *70,000 

4  E.  89th  St.,  New  York  City   175,000  116,000 

36  E.  23d  St.,  New  York  City   185,000  100,000 

495  Broome  St.,  L  to  359  W.  Broadway, 

New  York  City   60,000  *50,000 

525-529  Fifth  Ave.,  S.  E.  cor.  44th  St., 

New  York  City   1,600,000  1,000,000 

4-6  E.42d  St.,  also  5  E.41st  St.,N.Y.City  425,000  180,000 

54  W.  35th  St.,  New  York  City   110,000  60,000 

23  W.  34th  St.,  New  York  City   295,000  80,000 

644-646  Madison  Ave.,  New  York  City.  250.000  150,000 

104  E.  71st  St.,  New  York  City   46,250  30,000 

106  E.  71st  St.,  New  York  City   46,250  30,000 

108  E.  71st  St.,  New  York  City   46,250  30,000 

110  E.  71st  St.,  New  York  City   46,250  30,000 

94  Chrystie  St.,  New  York  City   50,000  25,000 

W.  145th  St.,  N.  S.,  260  ft.  E.  7th  Ave., 

New  York  City   65,000  43,000 


NEW-YORK  LIFE 


Vienna,  Austria. 
INSURANCE  COMPANY'S 
Valued  at  $335,000. 


BUILDING, 
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PROPERTY.  MORTGAGE. 

W.  145th  St.,  N.  S.,  220  ft.  E.  7th  Ave., 

New  York  City   $65,000  $43,000 

W.  145th  St.,  N.  S.,  180  ft.  E.  7th  Ave., 

New  York  City   65,000  43,000 

W.  145th  St.,  N.S.,  140  ft.  E.  7th  Ave., 

New  York  City   65,000  43,000 

W.  145th  St.,  N.  S.,  100  ft.  E.  7th  Ave., 

New  York  City   65,000  43,000 

8  Rector  St.,  N.  S.,  from  Trinity  PI.  to 

Greenwich  St.,  New  York  City           2,600,000  1,000,000 

991  Fifth  Ave.,  New  York  City   275,000  100,000 

23  John  St.,  New  York  City   97,500  60,000 

506  Madison  Ave.,  S.  W.  cor.  53d  St., 

New  York  City   265,000  135,000 

1121-1127  Lexington  Ave.,  N.  E.  cor. 

78th  St.,  New  York  City   105,000  70,000 

202  E.  61st  St.,  New  York  City   21,500  8,500 

49  W.  72d  St.,  New  York  City   150,000  *100,000 

11-19  Clark  St.,  N.  W.  cor.  Willow  St., 

Brooklyn,  N.  Y   175,000  115,000 

143-155  Waverly  Ave.,  N.E.  cor  Myrtle 

Ave.,  Brooklyn,  N.  Y   70,000  32,500 

Myrtle  Ave.,  N.  S.,  325  ft.  W.  of  Sum- 
ner Ave.,  Brooklyn,  N.  Y   44,000  24,000 

Eastern  P'kway  Extn.,  N.W.  cor.  Hop- 

kinson  Ave.,  Brooklyn,  N.  Y   39,000  19,000 

36-44  Attorney  St.,  S.  E.  cor.  Broome 

St.,  New  York  City   155,000  75,000 

56-62  W.  58th  St.,  New  York  City   500,000  325,000 

300-306  Lenox  Ave.,  N.  E.  cor.  125th 

St.,  New  York  City   350,000  225,000 

Ave.  A,  N.  W.  cor.  66th  St.,  N.  Y.  City.  75,000  50,000 

Ave.  A,  S.  W.  cor.  67th  St.,  N.  Y.  City.  75,000  50,000 

559  W.  161st  St.,  New  York  City   15,000  *9,000 
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LOCATION.  MORTGa2eD  **"™T  °f 
PROPERTY. 

245  So.  Second  St.,  Brooklyn,  N.  Y....  $40,000  $26,000 

243  So.  Second  St.,  Brooklyn,  N.  Y....  40,000  26,000 

250  So.  Second  St.,  Brooklyn,  N.  Y...  42,000  28,000 

102-104  E.  105th  St.,  New  York  City..  57,000  38,000 
Bushwick  Ave.,  E.  S.,  80  7*4  ft.  So.  of 

Noll  St.,  Brooklyn,  N.  Y   45,000  27,000 

206  Thompson  St.,  New  York  City   40,000  26,000 

Broadway,  W.  S.,  100  ft.  N.  of  125th  St., 

New  York  City   75,000  45,000 

Broadway,  W.S.,  141.8  ft.  N.  of  125th 

St.,  New  York  City   75,000  45,000 

Broadway,  W.S.,  266.5  ft.  N.  of  125th 

St.,  New  York  City   75,000  45,000 

Broadway,  W.S.,  308  N.  of  125th  St., 

New  York  City   75,000  45,000 

93-99  Nassau  St.,  W.  S.,  from  Fulton  to 

Ann  Sts.,  New  York  City   1,000,000  *800,000 

18  W.  22d  St.,  New  York  City   105,000  70,000 

66  W.  139th  St.,  New  York  City   59,000  30,000 

572-74  Lenox  Ave.,  S.  E.  cor.  139th  St., 

New  York  City   97,000  55,000 

568-70  Lenox  Ave.,  New  York  City   70,000  40,000 

564-66  Lenox  Ave.,  New  York  City.  . . .  70,000  40,000 

560-62  Lenox  Ave.,  New  York  City   97,000  55,000 

67  W.  138th  St.,  New  York  City   59,000  30,000 

124  Liberty  St.,  S.  E.  cor.  Greenwich 

St.,  New  York  City   140,000  80,000 

St.  Marks  Av.,  S.S.,  220  ft.  E.  of  Kings- 
ton Ave.,  Brooklyn,  N.  Y   47,000  30,000 

Varet  St.,  S.S.,  176.6  ft.  E.  of  Bushwick 

Ave.,  Brooklyn,  N.  Y   39,000  24,000 

Varet  St.,  S.S.,  213.4  ft.  E.  of  Bushwick 

Ave.,  Brooklyn,  N.  Y   40,000  24,000 

865  E.  138th  St.,  New  York  City   50,000  30,000 


46       NEW-YORK  LIFE  INSURANCE  COMPANY, 


VALUE  OF  A  MOUNT  OR 

LOCATION.  MORTGAGED  £,^°"*7  °F 

PROPERTY  MORTGAGE. 

871  E.  138th  St.,  New  York  City   $50,000  $30,000 

879  E.  138th  St.,  New  York  City   50,000  30,000 

Broadway,  S.E.  cor.  156th  St.,  N.Y.  City  270,000  180,000 

57-59  W.  124th  St.,  New  York  City. .  )  1  -ft  nnn  fift  nnn 

61  W.  124th  St.,  New  York  City  }  150'000  60'000 

309  Madison  Ave.,  New  York  City   105,000  65,000 

Third  Ave.,  S.E.  cor.  97th  St.,  N.Y.  City  75,000  50,000 

126-28  E.  104th  St.,  New  York  City   57,000  38,000 

130-32  E.  104th  St.,  New  York  City   57,000  38,000 

221-25  Courtland  St.,  S.E.  cor.  Beaufort 

Alley,  Baltimore,  Md   225,000  115,000 

Putnam  Ave.,  S.  E.,  cor.  Downing  St., 

Brooklyn,  N.  Y   40,000  25,000 

72-74  E.  96th  St.,  New  York  City   90,000  60,000 

68-70  E.  96th  St.,  New  York  City   90,000  60,000 

334-36  E.  65th  St.,  New  York  City   57,000  33,000 

338-40  E.  65th  St.,  New  York  City   57,000  33,000 

1701  Third  Ave.,  New  York  City   32,000  23,000 

19  W.  107th  St.,  N.  E.  cor.  Manhattan 

Ave.,  New  York  City   88,000  58,500 

18  W.  108th  St.,  S.  E.  cor.  Manhattan 

Ave.,  New  York  City   88,000  58,500 

156  Manhattan  Ave.,  New  York  City..  65,000  42,000 

160  Manhattan  Ave.,  New  York  City.  .  65,000  42  000 

164  Manhattan  Ave.,  New  York  City..  65,000  42,000 
98-100  Fifth  Ave.,  N.  W.  cor.  15th  St., 

New  York  City   1,100,000  725,000 

199-201  Watkins  St.,  N.  E.  cor.  Sutter 

Ave.,  Brooklyn,  N.  Y   45,000  16,000 

67-69  Wall  St.  through  to  89-91  Bea-, 

ver  St.,  New  York  City  I  800,000  500,000 

85-87  Beaver  St.,  New  York  City  J 

1873-79  Broadway,  S.  W.  cor.  62d  St., 

New  York  City   630,000  350,000 

506  W.  176th  St.,  New  York  City   57,000  37,000 


Berlin,  Prussia. 

NEW-YORK    LIFE   INSURANCE    COMPANY'S  BUILDING, 
Valued  at  $355,000. 


48       NEW-YORK  LIFE  INSURANCE  COMPANY, 

VALUE    OF  .  nj/  ^„ 

LOCATION.  MORTGAGED  ^OKT^Arir 

PROPERTY.  MORTGAGE. 

510  W.  176th  St.,  New  York  City   $57,000  $37,000 

514  W.  176th  St.,  New  York  City   57,000  37,000 

Yonge  St.,  N.E.  cor.  Front  St.,  Toronto, 

Canada    200,000  *145,000 

150-152  Tompkins  Ave.,  Brooklyn,  N.  Y.  52,000  29,500 

534  Fifth  St.,  Brooklyn,  N.  Y...   25,000  16,000 

528  Fifth  St.,  Brooklyn,  N.  Y   25,000  16,000 

522  Fifth  St.,  Brooklyn,  N.  Y   25,000  16,000 

316-18  E.  118th  St.,  New  York  City   70,000  45,000 

411-15  Second  Ave.,  S.  W.  cor.  24th  St., 

New  York  City   90,000  60,000 

46-52  Reid  Ave.,  Brooklyn,  N.  Y   49,000  32,000 

54-56  Reid  Ave.,  Brooklyn,  N.  Y   63,500  38,000 

155-157  Seigel  St.,  Brooklyn,  N.  Y   49,000  30,000 

124-28  Suffolk  St.,  N.  E.  cor.  Rivington 

St.,  New  York  City   85,000  55,000 

160-162  E.  114th  St.,  New  York  City. . .  65,000  38,000 

232-234  E.  119th  St.,  New  York  City. . .  60,000  38,000 

12  Mt.  Morris  Park,  West,  N.  Y.  City.  .  36,000  23,000 

119-121  E.  104th  St.,  New  York  City..  46,000  30,000 
DeKalb  Ave.,  N.S.,  225  ft.  E.  of  Throop 

Ave.,  Brooklyn,  N.  Y   45,000  26,000 

DeKalb  Ave.,  N.S.,  265  ft.  E.  of  Throop 

Ave.,  Brooklyn,  N.  Y   45,000  26,000 

DeKalb  Ave.,  N.S.  345  E.  of  Throop 

Ave.,  Brooklyn,  N.  Y   45,000  26,000 

DeKalb  Ave.,  N.S.  385  ft.  E.  of  Throop 

Ave.,  Brooklyn,  N.  Y   45,000  26,000 

256-58  Main  St.,  S.  E.  cor.  Martin  St., 

Dallas,  Texas    260,000  120,000 

Jefferson  Ave.,  S.  S.,  30  ft.  E.  of  Sum- 
ner Ave.,  Brooklyn,  N.  Y   30,000  19,000 

Jefferson  Ave.,  S.  S.,  65  ft.  E.  of  Sum- 
ner Ave.,  Brooklyn,  N.  Y   30,000  19,000 
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LOCATION.  MORTGAGED  ^Drrlr? 

PROPERTY.  MORTGAGE. 

Columbus  Ave.,  S.  E.  cor.  86th  St.,  New 

York  City    $330,000  $215,000 

Columbus  Ave.,  N.  E.  cor.  85th  St.,  New- 
York  City    330,000  210,000 

Fulton  St.,  N.W.  cor.  Bridge  St.,  Brook- 
lyn, N.  Y   325,000  200,000 

259  Fifth  Ave.,  New  York  City   600,000  325,000 

61  W.  11th  St.,  New  York  City   37,500  24,000 

59  W.  11th  St.,  New  York  City   37,500  24,000 

Central  Park  West,  S.  W.  cor.  86th  St., 

New  York  City   1,100,000  725,000 

202-204  W.  95th  St.,  New  York  City.  . .  127,500  85,000 
702-4  Amsterdam  Ave.,  N.  W.  cor.  94th 

St.,  New  York  City   95,000  63,000 

710-12  Amsterdam  Ave.,  N.  Y.  City   70,000  46,000 

714-16  Amsterdam  Ave.,  N.  Y.  City   70,000  46,000 

718-20  Amsterdam  Ave.,  S.W.  cor.  95th 

St.,  New  York  City   95,000  63,000 

1131-33  Third  Ave.,  N.  E.  cor.  66th  St., 

New  York  City   100,000  66,000 

1135-37  Third  Ave.,  New  York  City...  70,000  46,000 

1139-41  Third  Ave.,  New  York  City   70,000  46,000 

1143-45  Third  Ave.,  New  York  City   70,000  46,000 

1147-49  Third  Ave.,  S.  E.  cor.  67th  St., 

New  York  City  '   105,000  70,000 

43  W.  112th  St.,  New  York  City   80,000  53,000 

39  W.  112th  St.,  New  York  City   80,000  53,000 

18th  St.,  N.W.  cor.  9th  Ave,,  N.  Y.  City.  96,000  64,000 

405-407  W.  18th  St.,  New  York  City..  51,000  34,000 

39-41  Whitehall  St.,  Atlanta,  Ga   185,000  20,000 

51-53  W.  129th  St.,  New  York  City. . . .  80,000  53,000 

47-49  W.  129th  St.,  New  York  City. . . .  80,000  53,000 

43-45  W.  129th  St.,  New  York  City. . .  .  80,000  ,53,000 

35-37  W.  129th  St.,  New  York  City   80,000  53,000 


50       NEW-YORK  LIFE  INSURANCE  COMPANY, 


VALUE  OF         .  .„  „„„  

LOCATION.  MORTGAGED  *  ^ 
PROPERTY. 

280-282  E.  10th  St.,  New  York  City   $95,000  $55,000 

150-154  W.  118th  St.,  New  York  City..  160,000  100,000 

146-148  W.  118th  St.,  New  York  City.  .  160,000  100,000 

211  E.  28th  St.,  New  York  City   62,000  38,000 

215  E.  28th  St.,  New  York  City   62,000  38,000 

514-516  W.  146th  St.,  New  York  City.  .  63,000  40,000 

522-524  W.  146th  St.,  New  York  City.  .  63,000  40,000 

22-24  E.  105th  St.,  New  York  City   59,000  39,000 

26  E.  105th  St.,  New  York  City    59,000  39,000 

662-662y2  pulton  St.,  S.  W.  cor.  S.  El-  \ 

liott  Place,  Brooklyn,  N.  Y  j 

522-524  Fulton  St.,  Brooklyn,  N.  Y  / 

195  Atlantic  Ave.,  Brooklyn,  N.  Y  

178  Atlantic  Ave.,  Brooklyn,  N.  Y.  .  .  .  /  381'000  250'000 
602  Fulton  St.,  S.  W.  cor.  Ashland  PL, 

Brooklyn,  N.  Y  

596-598  Fulton  St.,  Brooklyn,  N.  Y  

7th  St.,  N.  E.  cor.  Washington  Ave., 

St.  Louis,  Mo   708,000  355,000 

233-235  E.  3d  St.,  New  York  City   70,000  40,000 

179-181  Mulberry  St.,  New  York  City.  .  60,000  40,000 

183-185  Mulberry  St.,  New  York  City.  .  60,000  40,000 

227-229  W.  11th  St.,  New  York  City.  . .  65,000  40,000 

14  W.  113th  St.,  New  York  City   33,000  20,000 

277-285  Gates  Ave.,  N.E.  cor.  Franklin 

Ave.,  Brooklyn,  N.  Y   160,000  80,000 

242  W.  114th  St.,  New  York  City   32,000  21,000 

259  Rivington  St.,  New  York  City   42,000  26,000 

261  Rivington  St.,  New  York  City   42,000  26,000 

2099  Eighth  Ave.,  New  York  City   67,500  45,000 

58  E.  3d  St.,  New  York  City   55,000  36,500 

523  E.  13th  St.,  New  York  City   65,000  38,000 

525-527  E.  13th  St.,  New  York  City   65,000  38,000 

Pacific  St.,  S.  E.  cor.  Brooklyn  Ave., 

Brooklyn,  N.  Y   52,000  32,500 


Montreal,  Can. 

NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $349,498. 


52       NEW-YORK  LIFE  INSURANCE  COMPANY, 

LOCATION.  MORTGAGED  mortp  AriT 

PROPERTY.  MORTGAGE. 

1402  Pacific  St.,  Brooklyn,  N.  Y   $48,000  $30,000 

1404  Pacific  St.,  Brooklyn,  N.  Y   48,000  30,000 

W.  137th  St.,  N.  W.  cor.  Broadway, 

New  York  City   300,000  200,000 

Prospect  Ave.,  N.  W.  cor.  Glen  Ave.,  \  r 

Mt.  Vernon,  N.  Y  ^  J  *9,000 

33  Rich  Ave.,  N.  E.  cor.  Prospect  Ave.,  /'  21>000  \ 

Mt.  Vernon,  N.  Y  J  (  *9,000 

98  Ninth  Ave.,  New  York  City   29,000  19,000 

100  Ninth  Ave.,  New  York  City   29,000  19,000 

161  E.  95th  St.,  New  York  City   34,000  21,000 

163  E.  95th  St.,  New  York  City   34,000  21,000 

678  Ninth  Ave.,  S.  E.  cor.  47th  St.,  New 

York  City    50,000  33,000 

116  E.  92d  St.,  New  York  City   35,000  22,000 

174  Ave.  B,  S.  W.  cor.  E.  11th  St.,  New 

York  City....   35,000  23,000 

Keap  St.,  S.E.S.  100  ft.  S.W.  of  Bedford 

Ave.,  Brooklyn,  N.  Y   48,000  27,500 

Keap  St.,  S.E.S.  144  ft.  8  in.  S.W.  of 

Bedford  Ave.,  Brooklyn,  N.  Y   48,000  27,500 

218  Fifth  Ave.,  N.  W.  cor.  26th  St., 

New  York  City    900,000  450,000 

1424-1430  Madison  Ave.,  S.  W.  cor  99th 

St.,  New  York  City   325,000  200,000 

225-227  South  3d  St.,  Brooklyn,  N.  Y.  .  48,000  32,000 

26  W.  58th  St.,  New  York  City   115,000  50,000 

244-250  W.  49th  St.,  New  York  City.  ..  240,000  150,000 
826-828  Broadway,  N.  E.  cor.  12th  St., 

New  York  City   950,000  550,000 

23-27  W.  17th  St.  and  18-22  W.  18th  St., 

New  York  City                                  1,000,000  625,000 

3139  Broadway,  N.  W.  cor  125th  St., 

New  York  City   135,000  85,000 


 346  AND  348  BROADWAY,  NEW  YORK.  53 
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1484-86  Amsterdam  Ave.,  N.  Y.  City..  $60,000  $40,000 

1488-90  Amsterdam  Ave.,  N.  Y.  City..  60,000  40,000 

1492-94  Amsterdam  Ave.,  N.  Y.  City..  60,000  40,000 
1496-98   Amsterdam  Ave.,   S.  W.  cor. 

134th  St.,  New  York  City   82,500  55,000 

626  Fifth  St.,  New  York  City   37,500  25,000 

171-3-5-7  Broome  St.,  S.  E.  cor  Clinton 

St.,  New  York  City   150,000  100,000 

23-29  Washington  PL,  N.W.  cor.  Greene 

St.,  New  York  City   650,000  350,000 

137-153  W.  37th  St.,  N.  E.  cor.  7th  Ave., 

New  York  City   700,000  200,000 

Delancey  St.,  S.  E.  cor.  Eldridge  St., 

New  York  City   160,000  105,000 

536  Fifth  Ave.,  New  York  City   340,000  225,000 

79-83  Fifth  Ave.,  S.  E.  cor.  16th  St., 

New  York  City   2,500,000  1,600,000 

Jefferson  Ave.,  S.W.  cor.  Franklin  Ave., 

Brooklyn,  N.  Y   190,000  100,000 

1241-43  Amsterdam  Ave.,  N.  E.  cor.  W. 

121st  St.,  New  York  City   94,000  62,500 

1245-47  Amsterdam  Ave.,  N.  Y.  City..  66,000  44,000 

1249-51  Amsterdam  Ave.,  N.  Y.  City..  66,000  44,000 

1253-55  Amsterdam  Ave.,  N.  Y.  City..  66,000  44,000 
1257-59  Amsterdam  Ave.,  S.  E.  cor  W. 

122d  St.,  New  York  City   94,000  62,500 

103-105  Ave.  A,  with  L,  being  128  E. 

7th  St.,  New  York  City   160,000  95,000 

43-49  Exchange  PL,  New  York  City...  2,500,000  1,500,000 

420  W.  116th  St.,  New  York  City   240,000  150,000 

365-69  Broome  St.,  S.  E.  cor.  Mott  St., 

New  York  City   195,000  130,000 

Hester  St.,  N.  W.  cor.  Chrystie  St., 

New  York  City   170,000  105,000 


54       NEW-YORK  LIFE  INSURANCE  COMPANY, 


Value  of  *          .  r 

LOCATION.  M ortgaged  A™°" ' " \  }J 

Property.  Mortgage. 

817-819  Park  Ave.,  Brooklyn,  N.  Y   $50,000  $28,000 

154  W.  84th  St.,  New  York  City   60,000  35,000 

1742-46  Pitkin  Ave.,  S.  E.  cor.  Osborne 

St.,  Brooklyn,  N.  Y   45,000  18,000 

336  E.  8th  St.,  New  York  City   65,000  35,000 

107-109  Ave.  C,  N.  W.  cor.  E.  7th  St., 

New  York  City   70,000  45,000 

2212-2214  Seventh  Ave.,  S.  W.  cor  131st 

St.,  New  York  City   95,000  63,000 

106  W.  43d  St.,  New  York  City   75,000  42,000 

53-55-57  E.  Houston  St.,  S.  W.  cor.  Mott 

St.,  New  York  City   125,000  80,000 

101-103  Stanton  St.,  S.  W.  cor.  Ludlow 

St.,  New  York  City   70,000  45,000 

601  W.  136th  St.,  N.  W.  cor.  Broadway, 

New  York  City   240,000  160,000 

N.  E.  cor.  E.  66th  St.,  and  Lexington 

Ave.,  New  York  City   850,000  550,000 

46  W.  22d  St.,  New  York  City   90,000  50,000 

107-113  W.  39th  St.,  New  York  City.  ..  250,000  140,000 

231  Madison  St.,  New  York  City   43,000  22,500 

34-36  W.  32d  St.,  New  York  City   385,000  256,000 

131-133  E.  59th  St.  and  744  Lexington 

Ave.,  New  York  City   140,000  75,000 

13-15  E.  48th  St.,  New  York  City   475,000  250,000 

82  Cortlandt  St.,  New  York  City   47,000  26,000 

16  E.  117th  St.,  New  York  City   35,000  23,000 

18  E.  117th  St.,  New  York  City   35,000  23,000 

121-127  Lenox  Ave.,  N.W.  cor.  116th  St., 

New  York  City   425,000  275,000 

25  Clinton  St.,  New  York  City   35,000  20,000 

112  E.  56th  St.,  New  York  City   46,000  30,000 

1529-31  Broadway,  N.  E.  cor.  Hancock 

St.,  Brooklyn,  N.  Y   35,000  20,000 


Amsterdam,  Holland. 
NEW-YORK   LIFE   INSURANCE   COMPANY'S  BUILDING, 
Valued  at  $150,000. 


56       NEW-YORK  LIFE  INSURANCE  COMPANY, 


Value  of  A         .  r 

LOCATION.  Mortgaged  ^n0funt  of 

Property.  Mortgage. 

254  W.  34th  St.,  New  York  City   $125,000  $50,000 

S.  E.  cor.  10th  &  Main  Sts.,  Kansas 

City,  Mo   275,000  140,000 

1117-19  Amsterdam  Av.,  S.E.  cor.  115th 

St.,  New  York  City  '  .  104,000  69,000 

1101-03  Amsterdam  Av.,  N.E.  cor.  114th 

St.,  New  York  City   104,000  69,000 

152  Henry  St.,  New  York  City   28,000  18,000 

1991  Lexington  Ave.,  N.E.  cor.  E.  121st 

St.,  New  York  City   57,000  38,000 

2929-33  Third  Ave.,  New  York  City   67,000  42,000 

1013-21  Broadway,  S.E.  cor.  Willoughby 

Ave.,  Brooklyn,  N.  Y   130,000  85,000 

174  Eldridge  St.,  New  York  City   33,000  22,000 

538-540  Fifth  Ave.,  New  York  City   675,000  450,000 

Block  bounded  by  West,  Washington, 

Hubert  &  Laight  Sts.,  New  York  City  1,500,000  900,000 

54  Court  St.,  Brooklyn,  N.  Y   60,000  30,000 

30-32  W.  21st  St.,  New  York  City   310,000  200,000 

21-23  E.  24th  St.,  New  York  City   75,000  50,000 

75-77  Grand  St.,  New  York  City   135,000  85,000 

St.  Nicholas  Ave.,  S.  W.  cor.  145th  St., 

New  York  City   270,000  165,000 

221-223  E.  Broadway,  S.  E.  cor.  Clinton 

St.,  New  York  City   135,000  90,000 

233  South  Second  St.,  Brooklyn,  N.  Y.  47,000  27,500 

237  South  Second  St.,  Brooklyn  N.  Y.  47,000  27,500 
357-359  Grand  St.,  S.E.  cor.  Essex  St., 

New  York  City   105,000  70,000 

561  Fifth  Ave.,  S.  E.  cor.  46th  St.,  New 

York  City   525,000  200,000 

416-418  Grand  St.,  New  York  City....  100,000  58,000 

237  E.  53d  St.,  New  York  City   41,000  27,000 

21  E.  99th  St.,  New  York  City   37,000  20,000 
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23  E.  99th  St.,  New  York  City   $37,000  $20,000 

121-123  E.  8th  St.,  New  York  City   100,000  60,000 

187  Washington  St.,  N.W.  cor.  Rawson 

St.,  Atlanta,  Ga   40,000  15,000 

122  W.  88th  St.,  New  York  City   16,500  11,000 

24  E.  62d  St.,  New  York  City   100,000  60,000 

121st  St.,  S.W.  cor.  Lenox  Ave.,  New 

York  City   240,000  150,000 

24-26  Charles  St.,  S.  E.  cor.  Waverly 

PL,  New  York  City   73,000  45,000 

256-258  W.  97th  St.,  New  York  City.  . .  145,000  75,000 

19  E.  99th  St.,  New  York  City   37,000  20,000 

427  E.  Houston  St.,  S.E.  cor.  Columbia 

St.,  New  York  City   110,000  65,000 

6-8  E.  43d  St.,  New  York  City   240,000  150,000 

311  W.  102d  St.,  New  York  City   24,000  5,000 

821-3  Broadway,  N.W.  cor.  12th  St., 

New  York  City   375,000  125,000 

2504-6  Seventh  Ave.,  New  York  City.  .  66,000  44,000 

2508-10  Seventh  Ave.,  New  York  City.  67,000  44,000 

2512-14  Seventh  Ave.,  New  York  City.  66,000  44,000 

Totals  $94,579,800  $50,212,475 

Sundries  (Taxes,  etc.,  secured  by 

mortgages  in  foregoing  list) ....  5,229 


*Purchase  Money  Mortgage. 


$50,217,704 
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yjLT  U  If    EVERY  MAN  SHOULD  INSURE  IN  THE 

Will    NEW-YORK  LIFE. 


Because  :    It  has  an  honorable  record  of  sixty-three  years. 

Because  :    Its  policies  protect  nearly  one  million  families. 

Because  :    It  has  over  494  million  dollars  in  Assets. 

Because  :  It  has  over  432  million  dollars  in  Policy  Reserve  Funds 
as  calculated  by  the  New  York  State  Department. 

Because  :  It  has  over  53  million  dollars  of  funds  over  legal  lia- 
bilities. 

Because  :    It  will  pay  in  dividends  in  1908  over  six  million  dollars. 

Because  :  It  is  purely  mutual.  It  has  no  capital  stock.  All  of 
its  assets,  surplus  and  earnings  belong  to  its  policy-holders. 

Because  :  It  files  its  Detailed  Annual  Report  with  the  Department 
of  Commerce  and  Labor  of  the  United  States ;  with  the  Insur- 
ance Department  of  the  State  of  New  York,  with  each  of  the 
State  Insurance  Departments  in  the  United  States  and  with  the 
Governments  of  most  of  the  civilized  countries  of  the  world. 

Because  :  Its  policies  contain  one  condition  only — the  payment  of 
premiums.  If  the  premiums  are  paid  and  the  policy  becomes  a 
claim  by  death,  the  Company  will  immediately  pay  the  claim. 
Thus  the  insured  leaves  to  his  widow  or  to  his  estate  a  legacy 
and  not  a  law- suit. 

BECAUSE  :  The  New=York  Life  is  the  only  American 
Company  issuing  policies  that  are  incontestable  as 
soon  as  the  first  premium  is  paid,  and  free  from  all 
restrictions  as  to  residence,  occupation,  travel,  or 
manner,  time  or  place  of  death. 
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What  We  Did  at  Home. 


IN  the  year  1907  the  New- York  Life 
Insurance  Company  placed  with 
citizens  of  New  York  State  7,534 
policies  for  a  total  of  $15,919,325 

of  Insurance. 

THE  Company  now  has  142,979  poli- 
cies in  force  in  New  York  State, 
carrying  $282,048,621 

of  Insurance. 

THE  Company  received  in  premiums 
during  1907  from  policy-holders 
residing  in  New  York  State  .    .  $12,354,034 
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PARTICULAR  NOTICE, 

1.  No  Policy  or  sum  of  Insurance  is  included  in  the  Company's  report 
for  1907,  as  new  issues  or  otherwise,  except  where  the  premium,  as  pro- 
vided in  the  contract,  has  been  paid  to  the  Company  in  cash. 

2.  During  the  year  the  Company  paid  in  death-losses  on  the  lives  of 
over  8,000  policy-holders,  more  than 

22Yz  MILLION  DOLLARS. 

3.  During  the  year  the  Company  paid  to  its  living  policy-holders,  in 
maturing  policies  and  other  cash  benefits,  over 

  $25,000,000.  = 

4.  During  the  year  the  Company  has  loaned  direct  to  81,000  of  its 
policy-holders,  on  the  sole  security  of  their  poiicies,  upwards  ol 

=  $27,000,000,  = 

at  5  per  cent,  interest,  without  fee  or  other  charge. 

5.  During  the  year  the  Company  has  paid  to  its  policy-holders  in 
dividends  nearly 

=  $6,000,000.  = 


T 


HE  New-York  Life  Insurance  Company  is  a  PURELY  MUTUAL  OR- 
GANIZATION managed  by  Trustees  selected  by  the  policy-holders. 


There  is  not  a  dollar  of  capital  stock;  there  are  therefore  no  stock- 
holders to  share  the  profits  of  the  business. 

?hotf»drahce  $2,005,000,000 

Insuring  the  holders  of  nearly  1,000,000  Policies,  who  ARE  the  Company, 
who  OWN  the  Company,  and  who  ALONE  receive  the  PROFITS  of  the 
Company. 


Officers. 


DARWIN  P.  KINGSLEY  President. 

Vice-Presidents : 

Thomas  A.  Buckner,  Rufus  W.  Weeks. 

2d  Vice-Presidents : 
William  E.  Ingersoll,  Edward  R.  Perkins. 


Treasurer  : 

Edmund  D.  Randolph. 


Secretaries  : 

John  Chapman  McCall,         Seymour  M.  Ballard. 


Peter  Duncanson  1 

Edward  A.  Anderson   I  ,  /7 

>  Comptrollers. 

Isaac  E.  Gillies  

Frederick  A.  Jackson  J 

Arthur  R.  Grow  -\ 

Arthur  Hunter  \  Actuaries. 

Adolph  Davidson  j 

Walker  Buckner  Supt.  of  Agencies. 

S.  O.  VanderPoel,  M.  D  1 

Oscar  H.  Rogers,  M.  D   \ Medical  Directors. 

Morris  L.  King,  M.  D  

Ernest  H.  Lines,  M.  D  J 

George  W.  Hurbell  

James  H.  McIntosh  

John  C.  Whitney  

John  A.  Hokan  

Theodore  M.  Banta  Cashier. 


•  General  Counsel. 
■  Auditors. 


TRUSTEES. 


JOHN  E.  ANDRUS        -       -       -    Manuf.  Chemist,  Yonkers,  N.  Y. 
JOHN  CLAFLIN,  -      -      -       H.  B.  Claflin  Co.,  Dry  Goods. 

LOUIS  F.  DOMM ERICH        -  L.  F.  Dommerich  &  Co.,  Dry  Goods. 
JULIUS  FLEISCHMANN,  -      -  Fleischmann  Co.,  Cincinnati,  Ohio. 
THOMAS  P.  FOWLER,  -  Pres.  N.  Y.,  O.  &  W.  R.  R. 

DAVID  R.  FRANCIS,  Francis  Bro.  &  Co.,  Grain  Merch.,  St.  Louis,  Mo. 
A.  BARTON   HEPBURN,        -------  Banker. 

GRANGER  A.  HOLLISTER       -       -         Banker,  Rochester,  N.  Y. 
DARWIN  P.  KINGSLEY,       ------  President. 

WOODBURY  LANGDON,  -      -  Joy,  Langdon  &  Co.,  Dry  Goods. 
ROBERT  J.  LOWRY,  Pres.  The  Lowry  National  Bank,  Atlanta,  Ga. 
CLARENCE  H.  MACKAY,         -      -    Pres.  Commercial  Cable  Co. 
JOHN  G.  MILBURN,       --------  Lawyer. 

SETH  M.  MILLIKEN,  .       -      Deering,  Milliken  &  Co.,  Dry  Goods. 
GEO.  AUSTIN  MORRISON,  -       -  President  Amer.  Cotton  Oil  Co. 
HENRY  C.  MORTIMER,     -      -      Mortimer  &  Wisner,  Chemicals. 
ALEXANDER  E.  ORR,    --------  Retired. 

AUGUSTUS  G.  PAINE,       -      -  President  New  York  &  Penna.  Co. 
WM.  B.  PLU N KETT , Treas .  Berkshire  Cotton  Mfg.  Co.,  Adams,  Mass. 
ANTON  A.  RAVEN,     -      -      -        Pres.  Atlantic  Mutual  Ins.  Co. 
JOHN  REID,       -      -    Treas.  &  Gen'l  Mgr.  J.  L.  Mott  Iron  Works. 
FLEMING  H.  REVELL,         ------  Publisher. 

ELBRIDGE  G.  SNOW,  -  -  President  Home  Fire  Ins.  Co. 
HIRAM  R.  STEELE,  -  Steele,  De  Friese  8c  Frothingham,  Lawyers. 
LOUIS  WAGNER,  President  Third  National  Bank,  Philadelphia,  Pa. 


ANNUAL  STATEMENT 


OF  INCOME, 
DISBURSEMENTS,  ASSETS  AND 
LIABILITIES 

FOR  THE  YEAR  ENDING  DECEMBER  31,  1908,  OF  THE 
CONDITION  AND  AFFAIRS  OF  THE 

NEW-YORK  LIFE 

INSURANCE  COMPANY 

ORGANIZED  UNDER  THE  LAWS  OF  THE 
STATE  OF  NEW  YORK, 
TO  THE  SUPERINTENDENT  OF  INSURANCE  OF  THE 
STATE  OF  NEW  YORK, 
PURSUANT  TO  THE  LAWS  THEREOF. 

Incorporated  1841.     Commenced  Business  1845. 


HOME  OFFICE: 

346  BROADWAY,     NEW  YORK  CITY,  N.  Y. 
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I -CAPITAL  STOCK* 

1.  Amount  of  Capital  paid  up  in  cash   0 

2.  Amount  of  ledger  Assets  (as  per  balance),  Decem- 

ber 31,  of  previous  year    $503,681,718.38 

3.  crease  of  Capital  during- the  year   0 

4.  Extended  at  $503,681,718.38 

II-  INCOME. 

5.  First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses, 

less  $   0   for  first  year's  re-insurance   $5,424,856.35 

6.  Surrender  values  applied   to  pay  first  year's 

premiums   0 


7.  Total  first  year's  premiums  on  original 

policies  $5,424,856.35 

8.  Dividends  applied  to  purchase  paid-up  additions 

and  annuities   479,212.80 

9.  Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   0 

10.  Consideration  for  original  annuities  involving 

life  contingencies   436,221.51 

11.  Consideration  for  supplementary  contracts  in- 

volving life  contingencies    48,821.00 


12.  Total  new  premiums  6,389,111.66 

13.  Renewal  premiums  (in  addition  to  items  14,  15 

and  16)  without  deduction  for  commissions  or 
other  expenses,  less  $125,393.77  for  re-insurance 
on  renewals   $71,331,005.25 

14.  Dividends  applied  to  pay  renewal  premiums   699.996.44 

15.  Surrender  values  applied  to  pay  renewal  pre- 

miums  16,611.55 

16.  Renewal  premiums  for  deferred  annuities   22.200.40 


17.  Total  renewal  premiums   72,069,813.64 


18.  Total  premium  income  $78,458,925.30 
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Amount  brought  forward  $78,458,925.30 

(Income  Continued. J) 

19.  (A)    Consideration  for  supplementary  contracts  not  in- 

volving life  contingencies   272,954.78 

20.  Dividends  left  with   the   Company  to   accumulate  at 

interest   1,258.65 

21.  Ledger  assets,  other  than  premiums,  received  from  other 

companies  for  assuming  their  risks   0 

22.  Gross  interest  on  mortgage  loans   $2,363,915.99 

23.  Gross  interest  on  collateral  loans  per  Sched.  C  34,861.11 

24.  Gross  interest  on   bonds,  less  $192,123.19  ac- 

crued interest  on  bonds  acquired  during  1908, 

per  Schedule  D....-   15,238,937.53 

25.  Gross  interest  on  premium  notes,  policy  loans 

or  liens   4,414,464.94 

26.  Gross  interest  on  deposits  in  trust  companies 

and  banks   264,222.12 

27.  Gross  interest  on  other  debts  due  the  Company  2,378.44 

28.  Gross  Discount  on  claims  paid  in  advance  .  667.18 

29.  Gross  Rent  from  Company's  property,  includ- 

ing $267, 845. 22  for  Company's  occupancy  of 

its  own  buildings  per  Schedule  A   1,032,739.55 

30.  Total  gross  interest  and  rents   23,352.186.86 

31.  From  other  sources,  (give  items  and  amounts) : 

32.  Commissions  advanced  in  previous  years  now 

repaid..   $50,346.35 

33.  Policy  Fees   30,539.29 

34.  Award  from  City  of  New  York  for  damages.  .  35,125.00 

35.  Doubtful  debts  recovered   10,713.75 

36.    126,724.39 

37.  From  agents'  balances  previously  charged  off  0 

38.  Gross  Profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

(a)  Real  estate  per  Schedule  A   $8,375.78 

(6)  Bonds  per  Schedule  D   19,154.35 

(c)  Stocks  per  Schedule  D   0 

27,530.13 

39.  Gross  increase  by  adjustment  in  book  value 

of  ledger  assets,  viz.: 

( a )  Real  estate  per  Schedule  A   0 

(b)  Bonds  per  Schedule  D   $196,414.18 

(c)  Stocks  per  Schedule  D   o 

196,414.18 

40.  Total  Income  $1 02,435,994.29 

41.  Amount  carried  forward  $606,117,712.67 

#  (A)  Including  commuted  value  of  instalments  or  other  benefits  not  payable  at  the 
time  of  death  or  maturity  of  endowments,  such  commuted  value  being  entered  also 
under  No.  1  or  2  of  Disbursements. 
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Amount  brought  forward. $606,117,712.67 


III.— DISBURSEMENTS* 


1. 

(a)  For  death  claims  (less  $10,193.29  reinsurance), 
$21,096,339.09;  additions,  $1,034,951.68  

$22,131,290.77 

2. 

(a)  For  matured  endowments  (less   0  reinsur- 
ance), $6,304,539.45;  additions,  $155,981.12  

6,460,520.57 

•> 

o. 

Not  amount  paid  for  losses  and 
matured  endowments  

$28,591,811.34 

4. 

For  annuities  involving  life  contingencies 

1,739,250.24 

5. 

Premium  notes,  and  liens  voided  by  lapse  . 

0 

6. 

Surrender  values  paid  in  cash  or  applied  in 
liquidation  of  loans  or  notes  

12,801,190.82 

7. 

Surrender  values  applied  to  pay  new  premiums 
(see  Income  No.  6)  $  0 ;  to  pay  renewal  premi- 
ums (see  Income  No.  15)  $16,611  55  

16,611.55 

8. 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities  (see  Income  No.  9) . . 

0 

9. 

Dividends  paid  to  policy-holders  in  cash  or  ap- 
plied in  liquidation  of  loans  or  notes  

4,861,926.56 

10. 

Dividends  applied  to  pay  renewal  premiums 
(see  Income  No.  14)  

699,996.44 

11. 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  (see  Income  No.  8)  

479,212.80 

12. 

Dividends  left  with  the  Company  to  accumu- 
late at  interest  (see  Income  No.  20)  

1,258.65 

13. 

(Total  paid  policy-holders,  $49,191,258.40.) 

14. 

Expense  of  investigation  and  settlement  of  pol- 
icy claims,  including  $22,811.16  for  legal  ex- 
pense   

28,994.02 

15. 

Paid  for  claims  on  supplementary  contracts  not 
involving  life  contingencies   

154,801.80 

16. 

Dividends  held  on  deposit  surrendered  during 
the  year  $  0  ;  Interest  thereon  $  0  

0 

17. 

Paid  stockholders  for  interest  or  dividends  

0 

18. 

Commissions  to  agents  (less  commission  on  re- 
insurance); first  year's  premiums.  $2.434,531.10 ; 
renewal  premiums,  $987,740.58 ;  annuities  (orig- 
inal), $12,960.83,  (renewal),  $17.19  

3,435,249.70 

1  9. 

Commuted  renewal  commissions  

QO  17 AC  At 

oZ,74o.41 

20. 

Salaries  and  allowances  for  agencies,  including 
managers,  agents  and  clerks  

1,630,045.04 

21. 

Agency  supervision,  traveling,  and  all  other 
agency  expenses  

392,222.27 

22. 

Medical  examiners'  fees,  $238,007.64;  inspection 
of  risks,  $62,690.01   

300,697.65 

23. 

Salaries  and  all  other  compensation  of  officers, 
directors,  trustees  and  Home  Office  employees, 

1,401,672.08 

(a)  Including  commuted  value  of  supplementary  contracts— see  No.  19  of  Income. 

346  AND  348  BROADWAY,  NEW  YORK.  5 


Amount  brought  forward   $606,117,712.67 

(Disbursements  Continued*) 

24.  Rent,  including  $267,845.22  for  Company's  oc- 

cupancy of  its  own  buildings,  less  $21,276.34 

received  under  sub-lease   545,838.66 

25.  Advertising,  $67,594.27 ;  printing  and  stationery, 

$196.375.34 ;  postage,  telegraph,  telephone  and 

express,  $210,568.22 ;  exchange,  $60,330.07    534,867.90 

26.  Legal  expense  not  included  in  item  14   35,233.37 

27.  Furniture,  fixtures  and  safes   86,623.98 

28.  Repairs  and  expenses  (other  than  taxes)  on  real 

estate   296,506.97 

29.  Taxes  on  real  estate   168,697.83 

30.  State  taxes  on  premiums   788,280.19 

31.  Insurance  Department  licenses  and  fees   16,849.95 

32.  All  other  licenses,  fees  and  taxes  (give  items  and 

amounts) :  Local  licenses  and  taxes   $64,874.45 

33.  Tax  on  policy  reserve   37,792.55 

34.  Miscellaneous  taxes   18,023.56 

35.  Income  tax  on  interest  receipts   17,639.52        ^8  330  ^ 

36.  Other  disbursements  (give  items  and 

amounts) : 

37.  Commissions  advanced   $7,081.93 

3S.  Paid  agents  under  Nylic  contracts    494,882.03 


39.  Restaurant,  $37,339.23;  Premiums  on  Fidelity 
Bonds,  $8,700.49;  custody  of  securities,  $14,- 
993.07;  papers,  books,  subscriptions  $9,913.84; 
legislative  and  departmental  expenses,  $12.- 
710.07;  Association  of  Life  Insurance  Presi- 
dents, not  including  amount  paid  them  for 
legislative  expenses,  $14,535.32 ;  expenses  Trus- 
tees' election,  1908,  $9,151.25 ;  expenses  Trustees' 
election,  1909,  $25,584.77 ;  miscellaneous  interest 
payments,  $8,378.42 ;  inspection  reports  not  in 
connection  with  new  business,  $1,502.84;  ex- 
ecutive committee  miscellaneous  expenses, 
$168.24;  examination  of  Company  by  New 
York  State  Insurance  Department,  $18,925.03 ; 


miscellaneous  items  of  expense,  $16,846.02. 

178,748.59 

40.    Doubtful  debts  marked  off   19,880.82        700  593  37 

41. 
42. 

43.  Agents'  balances  charged  off   0 

44.  Gross  loss  on  sale  or  maturity  of  ledger  assets, 

viz: 

(a)  Real  Estate,  per  Schedule  A   $180.00 

(b)  Bonds,  per  Schedule  D   161.69 

(c)  Stocks,  per  Schedule  D   0  341.69 

45.  Gross  decrease  by  adjustment  in  book  value  of 

ledger  assets,  viz.  * 

(a)  Real  Estate,  per  Schedule  A   $4,394.80 

(b)  Bonds,  per  Schedule  D   237,763.09 

(c)  Stocks,  per  Schedule  D   0 

242,157.89 

46.  Total  Disbursements   $60,172,009.25 

47.  Balance  $545,945,703.42 
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IV.— LEDGER  ASSETS- 

1.  Book  value  of  Real  Estate,  per  Schedule  A.  ..  $12,645,993.97 

2.  Mortgage  Loans  on  Real  Estate,  per  Schedule 

B,  first  liens,  $58,706,413.36  (other  than  first 

liens,  $   0)   58,706,413,36 

3.  Loans  secured  by  pledge  of  Bonds,  per  Sched- 

ule C   500,000.00 

4.  Loans  made  to  policy-holders  on  this  Com- 

pany's policies  assigned  as  collateral   82,631,137.09 

5.  Premium  notes  on  policies  in  force,  of  which 

$      0      is  for  first  year's  premiums   4,685,504.35 

6.  BookValue  of  Bonds,  $377,518,182.19  and  stocks, 

$   0    ,  per  Schedule  D   377.518,182.19 

7.  Cash  in  Company's  office   10,085.54 

8.  Deposits  in  trust  companies  and  banks,  not 

on  interest   1,579,417.61 

9.  Deposits  in  trust  companies  and  banks,  on 

interest   7,553,918.45 

10.  Bills  receivable,  $     0     ;     agents'  balances, 

(debit,  $  0  ,  credit,  $  0  ) ;  net,  $  0  ; 
Branch  Office  balances,  debit,  $134,341.02, 

credit,  $133,049.32;  net  $1,291.70    1,291.70 

11.  Cash  in  Company's  Branch  Offices   113,759.16 

12.  Total  Ledger  Assets,  as  per  balance  on   

page  preceding   $545,945,703.42 


NON-LEDGER  ASSETS. 

13.  Interest  due,  $112,871  67  and  accrued,  $372,961.50 

on  Mortgages,  per  Schedule  B   $485,833.17 

14.  Interest  due,  $144,636.69  and  accrued,  $5,149,- 

716.57  on  Bonds,  per  Schedule  D,  Part  1  . . .  5,294.353.26 

15.  Interest  due,  $     0     and  accrued,  $20,000  on 

Collateral  Loans,  per  Schedule  C,  Part  1,  20,000.00 

16.  Interest  due,  $     0     and  accrued,  $211,997.20 

on  Premium  Notes,  Policy  Loans  or  Liens.  211,997.20 

17.  Interest  due,  $     0     and  accrued,  $34,042.79  on 

other  Assets   34,042.79 

18.  Rents  due,  $6,415.10  and  accrued,  $10,205.32  on 

Company's  property  or  lease   16,620.42 


19.  Total  tDteresI  and  rents  duo  and  accrued  $(>,0«2,S4(>.84 
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(Non-Ledger  Assets  Continued,) 


20.  Market  value  of  Real  Estate,  over  book  value,  per  Schedule 

A   0 

21.  Market  value  {net  including  interest  in  item  14)  of  Bonds 

and  stocks  over  book  value,  per  Schedule  D   0 

22.  Due  from  other  Companies  for  losses  or  claims  on  policies 

of  this  Company  reinsured   0 

(1)  (2) 
New  Business.  Renewals. 

23.  Gross  premiums  due  and  unreported 

on  policies  in  force  Dec.  31,  1908.  .  $83,118.49  $4,726,256.10 

24.  Gross  deferred  premiums  on  policies 

in  force  Dec.  31,  1908   330,770.00  4.745,179.00 

25.  Totals  $413,888.49*  $9,471,435.10 

26.  Deduct  loading,  25  per  cent   103,472.12  2.367.858.78 

27.  Net  amount  of  uncollected  and  de- 

ferred premiums  $310,416.37   $7,103,576.32  $7,413,992.69 

28.  All  other  Assets  (give  items  and  amounts) : 
29. 
30. 
31. 
32. 


33.  Gross  Assets  $559,422,542.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

34.  Company's  stock :  owned,    0;  loans  on,    0....$  0 

35.  Supplies,  stationery,  printed  matter,  $  0  ;  fur- 

niture, fixtures  and  safes.  $   0    0 

36.  Commuted  commissions  $   0    ;  agents'  debit 

balances,  $   0    0 

37.  Cash  advanced  to  or  in  the  hands  of  officers  or 

agents   0 

38.  Loans  on  personal  security,  endorsed  or  not. 

$   0    ;  bills  receivable,  $   0    0 

39.  Premium  notes  and  loans  on  policies  and  net 

premiums  in  item  27  in  excess  of  the  net  value 

of  their  policies   0 

40.  Book  value  of  Ledger  Assets  over  market  value, 

viz.:  on  Bonds   2,001,531.17 

41.  Branch  Office  debit  balances   134,341.02  2,135,872.19 

42.   ^  

43.  Admitted  Assets   $557,286,670.76 
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V.-LIABILITIES- 

Net  present  value  of  all  the  outstanding-  policies  in  force  on  the  31st  day  of  De- 
cember, 1908,  as  computed  by  the  Insurance  Department  of  the  State  of  New 
York  on  the  following  tables  of  mortality  and  rates  of  interest,  viz. : 
t.  Actuaries'  table  at  4  per  cent,  on*  issues  prior 

to  1901,  except  those  bearing  3%  guarantees. $199,015,041. 00 
Same  for  reversionary  additions   0   $199,015,041.00 

2.  American  Experience  table  at  3  per  cent,  on* 

insurances  bearing  3%  guarantees  $173,914,429.00 

Same  for  reversionary  additions   69,356.00  173,983,785.00 

3.  Am.  Exper.  table  at  3%%  on*  issues  of  1901  and 

since,  except  those  bearing  3%  guarantees. .  .  $3,898,763.00 
Same  for  reversionary  additions   2.401,884.00  6,300,647.00 

4.  Other  tables  and  rates,  viz. :  * 

Double  Amer.  Exper.  table  at  3%  on  tropical 

insurances  and  those  on  impaired  lives.  $33,905,246.00 

Same  for  reversionary  additions   133,137.00  34,038,383.00 

Sesqui  American  Experience  table  at  3  per 
cent,  on    semi-tropical   insurances  and 

those  on  partially  impaired  lives   30.282,919.00 

Same  for  reversionary  additions   20.283.00  30,303,202.00 

5.  Net  present  value  of   annuities  (including 

those  in  reduction  of  premiums).  Give  tables 
and  rates  of  interest,  viz. : 
Actuaries'  table  at  4  per  cent,  on  issues 

prior  to  1901   $8,018,394.00 

American  Experience  table  at  3  per  cent. 

on  issues  of  1901  to  1906,  inclusive   6,653,550.00 

McClintock's  Annuity  table,  3%  per  cent, 

on  issues  of  1907-1908   1,039.078.00  15,711,022.00 

Total  $459,352,080.00 

6.  Deduct  net  value  of  risks  of  this  Company  reinsured  in 

other  solvent  companies   142.669.00 

$459,209,411.00 

7.  Reserve  to  provide  for  health  and  accident  benefits  con- 

tained in  life  policies   0  

8.  Net  Reserve  $459,209,411.00 

9.  Present  value  of  amounts  not  yet  due  on  supplementary  con- 

tracts not  involving  life  contingencies,  computed  by  the 

Company   $2,319,830.24 

!0.  Liability  on  policies  canceled  and  not  included  in  "  Net  Re- 
serve "  upon  which  a  surrender  value  may  be  demanded  . .  267,687.36 

1 1.  Claims  for  Death  Losses  due  and  unpaid   0 

1 2.  Claims  for  Death  Losses  in  process  of  adjust- 

ment or  adjusted  and  not  due   $765,446.13 

1 3.  Claims  for  Death  Losses  which  have  been  re- 

ported and  no  proofs  received   1,888,427.63 

14.  Claims  for  Matured  Endowments  due  and  un- 

paid  328,881.10 

15.  Claims  for  Death  Losses  and  other  Policy 

Claims  resisted  by  the  Company   231,780.62 

16.  Due  and  unpaid  on  Annuity  Claims,  involving 

life  contingencies   141.435.83 

17.  Total  Policy  Claims   $3,355,971.31 

*  State  definitely  the  dates  o"  issue  and  class  of  policies  covered  by  each  basis  of  valu- 
ation. 
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(Liabilities  Continued.) 

18.  Due  and  unpaid  on  supplementary  contracts  not  involving-  life 

contingencies   $199.38 

19.  Dividends  left  with  the  Company  to  accumulate  at  interest, 

$1,258.65,  and  accrued  interest  thereon  $18.87   1,277.52 

20.  Premiums  paid  in  advance,  including  surrender  values  so  applied  812,888.13 

21.  Unearned  interest  and  rent  paid  in  advance:  Premium  Notes, 

$86  732.23;  Policy  Loans,  $1,856,275.61;  Real  Estate  $7,234.87.  1,950,242.71 

22.  Commissions  due  to  agents  on  premium  notes  when  paid   48,648.60 

23.  Commissions  to  agents,  due  or  accrued   10,511.22 

24.  "  Cost  of  Collection  "  on  uncollected  and  deferred  premiums,  in 

excess  of  the  loading  thereon   0 

25.  Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued  161,324.86 

26.  Medical  Examiners',  Inspectors'  and  legal  fees,  due  or  accrued  28,825.03 

27.  State,  County  and  Municipal  taxes,  due  or  accrued   762,673.63 

2S.  Advances  by  officers  or  others  on  account  of  expenses  of  organ- 
ization or  otherwise   0 

29.  Borrowed  money  and  interest  thereon   0 

30.  Unpaid  dividends  to  stockholders   0 

31.  Dividends  or  other  profits  due  policy-holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums,  412,617.76 
1 32.  Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policy-holders  during  1909,  whether  contingent 

1         upon  the  payment  of  renewal  premiums  or  otherwise   1,665,027.00 

J3.  Dividends  declared  on  or  apportioned  to  deferred  dividend 

policies  payable  to  policy-holders  during  1909   5,937,878.16 

I $4.  Amounts  set  apart,  apportioned,  provisionally  ascertained,  cal- 
culated, declared  or  held  awaiting  apportionment  upon  de- 
ferred dividend  policies,  not  included  in  Item  33   67,181,561.00 

$5.  Reserve  or  surplus  funds  not  otherwise  included  in  Liabilities 
(give  items  and  amounts  separately,  and  state  for  what  pur- 
pose each  of  said  funds  is  held  >,  consisting  of  additional  Re- 
serve on  policies  which  the  Company  voluntarily  sets  aside  in 
excess  of  the  State's  requirements,  $3,129.402 ;  War  Risk  Fund, 
$501,000;  Mortality  Fluctuation  Fund.  $500,000;  Security  Fluc- 
tuation and  General  Contingency  Fund,  $7,945,842.84    12,076,244.84 

56. 

;s. 

,59.  All  other  liabilities  (give  items  and  amounts) : 

0.  Reserve  for  death-claims  not  yet  repoi ted  at  Home  Office   500,000.00 

1.  Due  agents  under  Nylic  contracts   26,770.01 

1 2.  Reserve  for  Nylic  contracts   557,081.00 

3. 

1 4.  Capital  Stock     0 

Unassigned  funds  (surplus)   0 



G.  Total  Liabilities  $557,286,670.76 
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MISCELLANEOUS  QUESTIONS* 

1  Were  all  the  transactions  of  the  Company,  of  which  notice  had  been  received  at 
the  Home  Office  at  the  close  of  business  December  31,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date  ?   Answer — Yes. 

2.  Does  this  statement  show  the  condition  of  the  Company  as  shown  by  the  books  at 

the  Home  Office  at  the  close  of  business  December  31?  Answei — Yes. 

3.  Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 

according  to  the  State  standard  .'  Avswei — Yes. 

4.  Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed  ?  If 

so,  what  amount  therefor  has  been  included  in  Liabilities,  and  where  ?  Answer 
No. 

5.  Is  the  business  of  the  Company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 

prietary plan?  Answei — Mutual.  No  Capital  Stock.  All  profits  to  policy- 
holders. 

6.  What  dividends  and  what  proportion  of  the  profits  of  the  Company  may  be  paid 

to  the  stock-holders?   Answer—  Company  is  mutual.    It  has  no  Capital  Stock. 

7.  Total  dividends  paid  stock-holders  since  organization  of  the  Company,  Cash,  $  (see 

answer  query  6);  Stock,  $  (see  answer  query  fi>. 

8.  Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 

the  Company  ?  Answer— No. 

9.  Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 

hypothecated  in  any  way?   If  so,  give  full  information.    Answer— No. 

K).  What  proportion  of  premiums  on  policies  issued  by  the  Company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies?  Answer— Company  does  not  ac- 
cept notes  for  new  premiums.  Agents  sometimes  accept  them  on  their  own 
responsibility.    On  renewal  premiums  for  varying  percentages  of  reserve. 

11.  What  officials  and  heads  of  Departments  of  the  Company  supervised  the  making  of 
this  report  ?  Answer — The  President,  Vice-Presidents,  Secretaries,  Treasurer, 
Actuaries,  Comptrollers  and  General  Counsel. 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1908. 

(On  the  basis  of  paid-for  business  only.) 


No.  Amount. 

12.  Policies  on  the  lives  of  citizens  of  said  State 

in    force  Dec.  31  of  previous  year,  .  1 12.979    |  $282.048.621 

13.  Policies  on  the  lives  of  citizens  of  said  State 

issued  du ring  the  year    8.204    |  18,106,853 

14.  Total,    151,183    |  $300,155,474 

15.  Deduct  ceased  to  be  in  force  during  the 

year,   8,212    [  19.250,702 

16.  Policies  in  force  Dec.  31,    1 42,971  |  $280,904,772 

No.  Amount. 

17.  Losses    and    Claims    unpaid    Dec.   31  of 

previous  year   128   |  $242,193.35 

18.  Losses    and  Claims  incurred    during  the 

year     1,733    1  4,380,676.84 

19.  Total   1,861    1  $4,622,870.19 

20.  Losses  and  Claims  settled  during-  the  year, 

in    cash,    $4,270,312.80;   by  compromise, 

$41.98,   1,747  4,270,354.78 

21.  Losses  and  Claims  unpaid  December  31,   114  |  $352,515.41 


22.  Premiums  collected  or  secured  in  Cash  and  Notes  or  Credits  without 
any  deduction  for  Losses,  Dividends,  Commissions  or  other  expense, 
$12,052,851.49. 
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SCHEDULE  OF  BONDS  OWNED. 


Bonds  owned  by  the  New-York  Life  Insurance  Company  on 
the  31st  day  of  December,  1908. 


The  Company  is  international  in  its  operation  and  investments.  During  1908  it 
increased  its  holdings  of  Bonds  about  $21,000,000  (Par  Value). 


Government,  State,  County  and  Municipal  Bonds. 

(Total  Market  Value,  $73,780,769.) 

Rate  Valued  Market  Val. 
of  Int.       at         Dec.  31,  '08 


Argentine,   Internal  Loan                                 5       87%  $1,505,000 

Arizona    Territory,    1942                                    5      102%  15,375 

Atlanta,  Ga.  (Water),  1923   4       987/8  130,515 

Atlanta,  Ga.  (Redemption),  1916                        4y2  102%  5,119 

Augsburg,   Germany                                           4      100%  238,892 

Austrian  Gold  Rentes                                         4      114%  5,187,563 

Austrian  Hungarian  Rentes                              4       94%  1,055,092 

Austrian  Kronen  Rentes                                    4       94%  1,037,279 

Baltimore,  Maryland,  1955                                  4      100  100,000 

Berlin,    Germany                                                 4      101%  236,155 

Boston,   Mass.,    1919                                            3%    96%  43,537 

Boston,  Mass.,  1924                                             3%    95%  95,625 

Boston,  Mass.,  1934                                             3%    94  564,000 

Boston,  Mass.,  1944                                             3%    92%  278,625 

Boston,  Mass.,  1935                                            3%    93%  490,027 

Boston,  Mass.,  1945                                            3%    92%  1,650,950 

Boston,  Mass.,  1936                                             4      107  1,070,000 

Brazilian  Funding                                              5       99%  524,365 

Bremen,   Germany                                               3%    92%  109,629 

British  Consols                                                   2%    81  &  5,120,781 

Buffalo,  N.  Y.,  1909-1919                                      3%    98%  68,862 

Butler  County,  Ohio,  1921-1924                           4%  108%  32,437 

Cape  of  Good  Hope,  1949                                   3%    96  49,920 

Chicago,   111.,    1909-1924                                       4      100%  1,333,281 

Chicago,  111.,  1909-1913                                        4      100%  418,522 

Crefeld,  Germany   4      100%  300,493 

Dallas,  Texas  (Funding),  1917                           6      110%  104,737 

Dallas,    Texas,    1928                                            5      106%  111,825 

Dallas,   Texas,  1931                                             5      107  267,500 

Danzig,    Germany                                               4      100%  1,061,748 

Dortmund,  Germany                                           4      100%  954,380 

Essex  County,  N.  J.   (Park),  1915-1925            3.65  98  193,060 

Fort  Worth,  Texas  (Water),  1922                   6      105  210,000 

French    Rentes                                                    3       95%  3,842,175 

French    Rentes                                                    3       97  93,605 

French  West  Africa                                           3       89%  417,392 

Galveston,  Texas,  1923-1927                               5       97%  164,352 

German   Imperial                                                 3       85%  756,587 

German   Imperial                                                3%    94%  1,139,596 

Guadeloupe  (Colony  of)                                       4       99  95,535 

Havana,  Cuba  (Treasury                                   6      115  29,072 

Hudson  Countv,  N.  J.,  1946                                 4       99  495,000 

Hungarian  Gold   Rentes  of  1887                       4      109%  109,774 

Hungarian   Kronen  Rentes                                4       91%  370,475 

Italian  Government                                           3%  102%  1,808,002 
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Rate  Valued  Market  Val. 

of  Int.      at  Dec.  31,  '08 

Italian  Government    3%  101%  $375,637 

Italian  Government    3       71  55 

Japanese  Imperial    5       89%  70,127 

Jefferson  County,  Alabama,  1921    6  111%  111,875 

Jefferson  County,  Alabama,  1917    6  109  207,100 

Jersey  City,  N.  J.,  1916-1921   5  105*4  832,527 

Jersey  City,  N.  J.,  1913    7  111  43,290 

Lucerne,    Switzerland    4  101  75,828 

Madagascar,  guar,  by  Fr.  Govt   3       90  6,166 

Madagascar,  guar,  by  Fr.  Govt   2%    82%  2,536 

Madison  County,  Alabama,  1919-1929    5  101*4  60,750 

Massachusetts  State,  1915    3       96 %  192,250 

Massachusetts  State,  1929    3       90%  360,500 

Massachusetts  State,  1929   3       90  301,500 

Massachusetts  State,  1936    3       88  22,000 

Massachusetts  State,  1939    3       87%  3,440,267 

Mecklenburg  County,  N.  C,  1920    6  117  5,850 

Memphis,  Tenn.,  Tax.  Dist.,  1915   6  110%  110,125 

Mexican  Government,  1954    4       93%  1,816,325 

Mexican  Government,  Extl    5       98  1,959,662 

Mexican  Government,  Intl    5       96*4  704,260 

Middletown,  Conn.,  1915    4  100  50,000 

Milwaukee  (City),  Wis.,  1909-1926    4  100%  440,737 

Milwaukee  Co.,  Wis.  Viaduct),  1909-1925...  4  100  382,500 

Mobile,  Alabama,  1937    4%    98  98,000 

Montgomery;  Alabama,  1918-21-24    6  108%  216,750 

Montreal.    Canada,    1944    4  101  101,000 

Morris  Countv,  N.  J.,  1935    4  100  310,000 

Nashville,  Tenn.  (Water),  1919    4  99  297,000 

Nashville   Tenn.,    1924    4  98%  493,125 

New  York  Citv  (Assessment),  1914    3%,  98%  490,625 

New  York  City  (Corporate),  1929    3%  943/8  1,085,312 

New  York  City  (Corporate),  1942-1953    3%    91%  1,835,000 

New  York  City  (Corporate),  1954    3%    9iy2  4,575,000 

New  York  City  (Dock),  1924   3       89%  358,000 

N.  Y.  City    (Mor.  &  W.  Farms),  1909-2147..  7  1523^  35,046 

N.  Y.  City  (Corlear's  Hook  Park),  1913  .  3%  98%  98,250 

New  York  City  (School),  1913    3  96  288,000 

New  York  City  (Street),  1916    3  94  470,000 

New  Zealand  Debentures,  1909,  1912,  1924...  4  100  72,999 

North  Knoxville,  Tenn.   (Municipal),  1919..  5  104%  104,250 

Norwalk,   Conn.    (Funding),   1918    3%    94%  236,250 

Ontario  (Prov.),  Canada,  1936   3%    98%  49,125 

Philadelphia,  Pa.,  1934    3%    95%  2,378,125 

Prussian   Consolidated    3       85%  1,574,404 

Prussian   Consolidated    3%    94%  2,342,955 

Prussian  Treasury    4  102%  2,436,525 

Quebec  (City),  Canada,  1933    3%    92%  64,575 

Quebec  (City),  Canada,  1914    4%  102%  51,125 

Quebec  (City),  Canada,  1922    4%  105%  157,687 

Quebec  (City),  Canada,  1930    3%    92%  394,719 

Quebec  (City),  Canada,  Jan.,  1931    3V2    92%  92,750 

Quebec  (City),  Canada,  July,  1931   3%    92%  92,625 

Queensland  Debentures,   1950    3%    99%  48,361 

Richmond,  Va.,  1925-1926    4  100  130,000 

Rome,  Ga.,   1926   ,   4%  100  163,000 

Rotterdam,  Holland,  Loan  of  1907    4  103  407,021 

Russian   Government,    Rentes    4  76%  299,221 

Russian  Government,  Agrarians    4       74%  1,683,627 

St.  Joseph,  Mo.   (School  Board),  1914   4  100  187,000 
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St.  Louis,  Mo.,  1928    4      102%  $513,125 

Salt  Lake  City,  Utah  (School  Dist.),  1913..  5     103*4  51,625 

Salt  Lake  City,  Utah,  1914    5      103%  311,250 

Seattle,  Wash.,  1912    5      102%  513,125 

Servian  State  Loan    4       75%  15,617 

Shelby  Co.,  Tenn.,  1955    4       99  495,000 

South   Australian,    Cons.,    1916   3       84%  20,561 

South  Australian  Treas.  Bills,  1912    4      100%  3,677 

South  Australian  Treas.  Bills,  1913-1914   3%    99  4,095 

South  Australian  Treas.  Bills,  1913   3%  100  2,189 

Spanish  Interior   4       85%  165,015 

Spokane  Co.,  Wash'n  (School  Dist.)  1910..  6      102%  92,362 

Stockholm,   Sweden    4      100%  216,664 

Swedish,  State    3%    95  87,952 

Swiss  Gov't,  Loan  of  1883    4      100  3,860 

Swiss  Gov't,  Loan  of  1897    3       91  8,781 

Swiss  Gov't,  Loan  of  1903    3       83  %  5,615 

Toronto,  Canada,  1913    3%    98  78,400 

Toronto,  Canada,  1914    3y2    97%  541,125 

Tunisian  Loan  of  1902   3       87  67,164 

United  States  Gov't  (Reg.),  1925    4      120  1,200,000 

Victorian  Government    3       86%  21,108 

West  Chicago  Town,  111.,  1910    5      100  144,000 

Wurtemburg,    State    3%    93V2  42,281 

(RAILROAD  AND  OTHER  BONDS.  (Total  Market  Value,  $301,735,882.) 

Adirondack,  1st  Mtge.,  g.  by  D.  &  H.  1942  4%  103%  $672,750 

Am.  Dock  &  Imp.  Co.,  1st,  guar.,  1921    5      108%  435,500 

Atch.,  T.  &  S.  Fe,  Adjustm't(Stamped) ,1995  4       92%  742,000 

Atch.,  Top.  &  Santa  Fe,  Gen.  Mtge..  1995.  4      100%  4,020,000 

Atch.,  Top.  &  Santa  Fe,  Ser.  Debs.,  1909-14  4       98%  5,910,000 

Atch.,  T.  &  S.  Fe,  E.  Ok.  Div.,  1st  Mtg.,  1928  4       97%  485,625 

Atch.,  Top.  &  S.  Fe,  Trans.  Short  Line,  1958  4       95  475,000 

Atl.  Coast  Line,  1st  Cons.  Mtge.,  1952   4       94%  2,164,963 

Atlantic  Coast  Line,  L.  &  N.,  1952   4       86%  4,318,750 

Bait.  &  Ohio,  1st  Mtge.,  1948    4       99%  3,930,081 

Bait.  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.),  1941.  4       95%  2,236,764 

Balto.  &  Ohio,  Prior  Lien,  1925   3%    93%  1,025,750 

Bait.  &  Ohio,  S.  W.  Div.,  1st,  1925   3%    91%  2,645,359 

Beech  Ck.  Extn.,  1st,  g.  N.Y.C.  &  H.R.,  1951  3%    84%  371,800 

Big  Sandy  Ry.,  1st  Mtge.  (C.  &  O.),  1944...  4       91%  227,812 

Bost.  &  N.  Y.  Air  Line,  1st  Mtge.,  1955....  4      101  478,740 

Brooklvn  Union  G.  L.  Co.,  Cons.,  1945   5      104%  522,500 

Buffalo,  N.  Y.  &  Erie,  1st  Mtge.,  1916   7      115  57,500 

Buffalo,  Roch.  &  Pitts.,  Cons.,  1957   1%  107%  53,750 

Bur.,  C.  R.  &  No.,  1st  Cons.  Mtge.,  1934   5      114%  1,256,750 

Canada  Southern,  1st  Mtge.,  1913    6      105%  70,936 

Canada  Southern,  2d  Mtge.,  1913    5    1023/,.  73,980 

Canadian  No.,  1st,  g.  1929-1930   4       99  2,890,787 

Cedar  Rapids,  I.  F.  &  No.  W.,  1st  gr.,  1921  5      106  519,400 

Cent.  Pac,  1st  Ref.,  g.  S.  Pac.  Ry.,  1949   4       97%  4,868,750 

Cent.  Pac,  Mtge.,  gr.  So.  Pac.  Co.,  1929....  3%    89%  80,325 

Cent,  of  Ga..  Ry.  Eouio.,  "Ser.  D",  1910...  1%    98%  98,875 

Cen.  R.  R.  &  B.  Co.,  Ga.,  Col.  Tr.,  1937....  5     106%  1,061,250 

Cen.  R.R.  of  N.  J.,  Equip.,  "Ser.  B",  1909-12  4       99%  416,325 

Cen.  R.  R.  of  N.  J.,  Gen'l  Mtge.,  1987   5      126%  3,042,000 

Charleston  &  Savannah,  1st  Mtge.,  1936   7      133  429,590 

Chesapeake  &  Ohio,  Equip.,  1909-11    4       98%  247,187 

Chesapeake  &  Ohio,  1st  Cons.,  1939   5      114%  1,235,658 
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Chesapeake  &  Ohio,  Gen.  Mtge.,  1992               4%  105  $3,150,000 

Chicago  &  Alton,  Refunding,  1949                    3       78 V8  4,171,875 

Chic,  Bur.  &  Quincy,  111.  Div.,  1949                 3%    91%  2,055,938 

Chic.  Bur.  &  Quincy,  111.  Div.,  1949                 4  102%  2,620,125 

Chic  &  Eastern  111.,  1st  Cons.,  1934                6  129  290,250 

Chic.  &  Eastern  111.,  Gen.  Cons.,  1st,  1937..   5  115  1,633,000 

Chic,  Inda.  &  Southern,  Mtge.,  1956                 4       94%  1,890,000 

Chic,  Inds.  &  Louisville,  Ref.  Mtge.,  1947..   5  109  117,720 

Chic,  Inds.  &  Louisville,  Ref.  Mtge.,  1947..   6  127%  259,079 

C,  I.  &  S.  L.  S.  Line,  g.  C.C.C.  &  St.  L.,  1953  4       98  784,000 

Chic,  Mil.  &  St.  P.,  Gen'l  Mtge.,  1989             3%    90%  1,452,000 

Chic,  Mil.  &  St.  P.  (H.  &  D.  Div.),  1st  Mtg.  5  100%  115,431 

Chic,  M.  &  St.  P.(H.&  D.Div.), 1st  Mtg., 1910  7  102%  546,015 

Chic.  &  N.  W.,  Debentures,  1921                        5  106  2,120,000 

Chic.  &  N.  W.,  Gen'l  Mtge.  (Regist'd),  1987  3%    92%  923,750 

Chic.  &  N.  W.,  Skg.  Fd.  of  1879  (Reg.),  1929  6  110%  465,205 

Chic,  Rock  Island  &  Pac,  Gen'l  Mtg.,  1988  4       99%  522,375 

Chic.  &  St.  Louis,  1st  Mtge.,  1915                  6  109%  273,750 

Chic,  St.  P.,  M.  &  O.,  Cons.  Mtge.,  1930..   6  129*4  2,585,000 

Chic.  &  W.  Inds.,  Cons.,  1952                             4       97V4  2,277,595 

Chic.  &  W.  Inds.,  Gen'l  Sinking  Fund,  1932..   6  112y8  1,043,884 

Chinese  Eastern  Ry.,  guar.  Russian  Gov't..   4       72%  31,464 

Cin.,  Hamilton  &  Dayton,  Gen'l  Mtge.,  1942  5       87  870,000 

Cin.,  Inds.,  St.  L.  &  C,  Gen.  1st  Mtg.,  1936.   4       98  223,440 

Cin.,  Sandusky  &  Clev.,  1st  Cons.,  1928          5  107%  614,900 

Clew,  Cin.,  Chic.  &  St.  L.,  Gen.  Mtge.,  1993.   4       97%  2,928,750 

Clev.,  Cols.,  Cin.  &  Inds.,  1st  Cons.,  1914...  7  112%  550,638 

Clev.,  Cols.,  Cin.  &  Inds.,  Gen.  Cons.,  1934.   6  126  1,323,000 

Clev.,  Lor.  &  Wheeling,  1st  Cons.,  1933            5  110%  276,875 

Clev.,  Lor.  &  Wh'l'g,  1st  Cons.,  Stamp.,  1933  5  110%  83,063 

Colorado  &  Southern,  1st  Mtge.,  1929             4       97  485,000 

Commercial  Cable  Co.,   1st  Mtge.,  2397          4       87  87,000 

Consolidated  Railway,  guar.  Russian  Gov't.  4       84%  6,816,431 

Consumers  G.L.   Co.,  Chic, 111., 1st  Mtge., 1936  5  102%  153,750 

Credit  Foncier  de  France,  Loan  of  1883          3       85%  19,860 

Denver  &  Rio  Grande,  1st  Cons.,  1936             4       97  776,000 

Denver  &  Rio  Grande,  1st  Cons.,  1936             4%  102%  715,750 

Detroit  &  Mackinac,  Mtge.,  1995                       4       89%  72,191 

Duluth  &  Iron  Range,  1st  Mtge.,  1937             5  113%  59,150 

Eastern  Ry.  Co.,  New  Issue,  gr.  by  Fr.  Gov't  3       87%  1,008,908 

E.  Ry.  of  Minn.,  N.  Div.,  1st,  g.,  1948             4       94%  1,602,250 

East  Tenn.,  Va.  &  Ga.,  Cons.  Mtge.,  1956...   5  111%  619,519 

Elgin,  Joliet  &  Eastern,  1st  Mtge.,  1941          5  110  203,500 

El  Paso  &  R.  Is.,  gr.  N.M.  Ry.  &  C.  Co.,  1951  5  102  408,000 

Emp.  Eliz'th  R.R.,  1st  Issue,  gr.  Aust.  Gov't  5%  113%  27,710 

Emp.  Eliz'th  R.R.,  2d  Issue,  gr.  Aust.  Gov't  5%  106%  8,648 

Emp.  Eliz'th  R.R.,  3d  Issue,  gr.  Aust.  Gov't  5  105  51,156 

Erie  R.  R.,  1st  Cons.  Mtge.,  1920                       7  123  3,075,000 

Erie  R.  R.,  Penn.  Coll.  Trust,  1951                     4       85%  2,996,875 

Erie  R.  R.,  Gen.  Lien,  1996                                 4       73%  190,365 

Evans.  &  Inds.,  1st  Cons.,  gr.  E.  &  T.  H.,1926  6  111  513,930 

Evans.fe  Inds.,  1st  Mtg.,  gr.  E.  &  T.H.,  1924  6  112%  224,750 

Evansville  &  T.  H.,  1st  Cons.  1921   6  111%  334,500 

Evansville  &  T.  H.,  1st  Gen'l  Mtge.,  1942...   5  100%  75,656 

Flatbush  (N.  Y.),  Water  Works  Co.,  1911..   6  103%  20,700 

Flint  &  Pere  Marquette,  1920                            6  110%  110,500 

Flor.  So.,  1st  Mtg.,  gr.  Saw,  Fla.  &  W.,  1945  4       92%  93,678 

Fre't.  Elk.  &  M.V.,  Cons.,  gr.  C.&  N.W.,  1933  6  131  1,310,000 

Georgia  Southern  &  Fla.,  1st  Mtge.,  1945          5  107%  107,500 

Greenbrier  Ry.,  1st,  guar.  Ches.  &  Ohio,  1940  4       92%  923,750 
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Hocking  Valley  Ry.,  1st  Cons.,  1999   4%  104%  $2,254,813 

Hous.,  E.& .  W.Tx. ,1st  Mtg.,gr.So.Pac.Ry.,  1933  5  103  257,500 

111.  Central,  L'ville  Div.  &  Ter'l,  1953   3%    89%  2,787,606 

111.  Central,  Omaha  Div.,  1st  Mtge.,  1951   3       78  325,260 

111.  Central,  St.  L.  Div.  &  Ter'l,  1951   3%    89  2,517,810 

111.  Central,  Main  Line,  Ext'd,  1951   3y2    93%  937,500 

111.  Central,  Ref.  Mtge.  (Interim  Ctfs.),  1955.  4       99%  498,125 

Ind.,  Dec.  &  West.,  Equip.,  1909-11    4       95%  71,625 

Indianapolis  &  St.  Louis,  1st,  1919   7  122%  172,725 

Indo-China  &  Yunnan  Ry.,  guar   3       82*4  3,889 

International  &  Great  No.,  Equip.,  1909-13..  5       97%  219,938 

International  &  Great  No.,  1st  Mtge.,  1919..  6  109  1,188,100 

Int.  Mer.  Marine,  Mtge.  &  Coll,  Tr.,  1922...  4y2    75%  2,428,000 

Iowa,  Minn.  &  N.  W.,  1st  Mtge.,  gr.,  1935..  3%    92%  463,750 

Kanawha  &  Hk.  C'l  Co.,  1st  Mtge.,  gr.,  1951  5       98%  531,900 

Kansas  City  Cable,  1st  Mtge.,  1911   5       98%  509,245 

Kans.  City,  Ft.  Sc.  &  M.,  Ref.,  gr.,  1936   4       83%  167,000 

Kans  City,  Mo.,  G.  Light  Co.,  1st  Mtge.,  1922  5       97  242,500 

Lake  Erie  &  Western  2d  Mtge.,  1941   5  103%  929,250 

Lake  Shore  &  Michigan  So.,  Debs.,  1928   4       95%  4,775,000 

L.  Shore  &  Mich.  So.,  1st  Mtg.  (Reg'd),  1997  3%    93%  4,196,250 

Lehigh  Valley  Ry.  of  N.Y.,  1st,  guar.,  1940.  4%  106%  854,000 

Lehigh  Vallev  Terminal,  1st,  guar.,  1941...  5  116%  175,125 

Lehigh  &  W."  B.  Coal  Co.,  Cons.,  gr.,  1910..  4%    99%  1,760,588 

Lehigh  &  Wilkes  Barre  Coal  Co.,  Mtg.,  1912  5       99%  378,575 

Lerouville-Sedan  Railway  Annuities    5  111%  13,234 

Long  Dock  Co.,  1st  Mtge.,  1935   6  126%  1,286,505 

Long  Lsland,  Ref.  Mtge.,  gr.  P.  R.  R.,  1949.  4       97%  3,253,688 

Louisiana  Western,  1st  Mtge.,  1921   6  111  333,000 

Louis.  &  Nash.,  At.,  Knox.  &  Cin.  Div.,  1955  4       94%  1,320,165 

Louisville  &  Nash.,  1st  Mtge.,  Coll.  Tr.,  1931  5  109  163,500 

Louisville  &  Nash.,  5-20  Coll.  Tr.,  1923   4       96%  3,386,250 

Louis.  &  Nash.,  Mob.  &  Mont.,  1st  Mtg.,  1945  4%  101%  1,017,500 

Louis.  &  N.,  N.O.  &  Mob.  Div.,  1st  Mtg.,  1930  6  123  259,530 

Louis.  &  Nash.,  St.  L.  Div.,  1st  Mtge.,  1921.  6  114%  211,140 

Louisville  &  Nash.-So.  Ry.,  "Monon.",  1952.  4       84%  2,142,075 

Louisville  &  Nash.,  Unified,  1940   4  100%  2,794,805 

Mahoning  Coal  R.R.,  1st,  guar.,  1934   5  112%  450,000 

Man.  &  S.  E.,  1st  Mtg.,  gr.  Prov.  Man.,  1929  4       99  197,535 

Met.  St.  Ry.,  N.Y.,  Gen. (Guar.Tr.Co.Ctfs)  1997  5       81  810,000 

Michigan  Central  R.  R.,  1st  Mtge.,  1952   3%    91%  4,710,431 

Mich.  Cen.,  Jk.,  Lans.  &  Sag.  Div.,  1st,  1951  3%    90%  196,290 

Mich.  Cen.,  Joliet  &  No.  Ind.  Div.,  1st,  1957  4  101  1,010,000 

Midland  of  N.  J.,  1st  Mtge.,  1910   6  101  323,200 

Milw.  Elect.  Ry.  &  L.  Co.,  Cons.  Mtg.,  1926  5  100%  250,313 

Milwaukee  &  Northern,  1st  Mtge.,  1910   6  102%  51,250 

Minn.,  St.  P.  &  S.  Ste  Marie,  1st  Cons.,  1938  4       99  2,009,700 

Minn.  Un.,  1st  Mtg.,  gr.  St.  P.,  M.& M.,  1922  5  103  525,300 

Mobile  &  Ohio,  1st  Mtge.,  1927   6  121  121,000 

Mobile  &  Ohio,  Mont.  Div.,  1st  Mtge.,  1947..  5  111%  245,850 

Moh'k  &  Mai.  Ry.,  gr.  N.Y.C.& H.R.R.,  2002  3%    87  2,436,000 

Mont.  Cen.,  1st  Mtge.,  guar.  Gt.  No.,  1937...  5  114%  1,419,800 

Morgan's  La.  &  Tx.R.R.&  S.S.,  1st  Mtg.,  1918  7  120%  901,875 

Mosc,  Jar.  &  Arch.  Ry.,  gr.  Russian  Gov't  4       79  164,792 

Moscow,  Kazan  Ry.,  guar.  Russian  Gov't  .  .  4       82  938,720 

Moscow,  Kazan  Ry.,  guar.  Russian  Gov't  ..  4       73%  327,002 

Mosc,  Kiew  &  Wor.  Ry.,  gr.  Russian  Gov't  4       82%  19,336 

Mosoow-Riasan  Ry.,  guar.  Russian  Gov't..  4       88%  10,937 

Mosc,  Wind.  &  Rybinsk  Ry.,  gr.  Russ.  Gov't  4       80%  714,021 

Mut.  Fuel  Gas  Co.,  Chic,  1st,  guar.,  1947...  5  101%  126,406 
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Nash.,  Chat.  &  St.  Louis,  1st  Cons.,  1928   5  111%  $626,338 

Nash..  Chat.  &  St.  Louis.  1st  Mtge.,  1913   7  112  612,640 

New  Eng.  R.  R..  Cons.  Mtge.,  guar.,  1945...  5  120  600,000 

New  Eng.  R.  R..  Cons.  Mtge.,  guar.,  1945...  4  101  3,282,500 

N.H.  &  North'p'n  Co..  Ref.  Cons.,  1956   4  99%  995,000 

New  Orleans  Terminal.  1st  Mtge..  1953   4  84  2,520,000 

N.  Y.  Central  &  Hudson  River,  Debs..  1934..  4  93%  2,812,500 

N.  Y.  Central  &  Hudson  River,  Mtge.,  1997.  3%  93%  182,813 

N.  Y.  C.  &  H.  R.,  Lake  Shore  Coll.  Tr.,  1998  3%  83%  1,496,051 

N.  Y.  C.  &  H.  R.,  Mich.  Cent.  Coll.  Tr.,  1998  3%  84%  338,000 

New  York  &  Harlem,  1st  Mtge.,  2000    3%  95%  4,923,670 

New  York  &  Jersey  R.  R.,  1st  Mtge.,  1932..  5  100%  251,250 

N.  Y..L.  E.  &  W.  D.  &  I.  Co.,  1st  Mtg.,  1913  6  103%  1,548,75C 

N.Y..  N.H.  &  Hart.(Har.  R.  &  Port.),  1st,  1954  4  101%  2,241,941 

N.  Y.,  Ont.  &  W.,  1st  Mtge.,  P.M.,  1909-11..  5  99%  486,325 

New  York,  Ont.  &  W.,  Gen'l  Mtge.,  1955   4  92%  1,736,225 

New  York,  Ont.  &  W.,  Ref.  Mtge.,  1992   4  98%  1,591,808 

New  York.  Susq.  &  W.,  1st  Ref.,  1937   5  101%  355,250 

N.  Y..  Susq.  &  W.  Terminal,  1st  Mtge.,  1943  5  116  29,000 

Nicolas  Railway,  guar.  Russian  Gov't   4  72  67,464 

Norfolk  &  Western  1st  Cons.,  1996   4  98  980,000 

Norfolk  &  Western,  Gen'l  Mtge.,  1931   6  126%  126, 50C 

Norfolk  &  Western-Pocahontas,  Joint.  1941  4  90%  450,625 

No.  Pacific— Gt.  No.,  C.  B.  &  Q.  Coll.,  1921..  4  98%  12,265,625 

No.  Pacific.  St.  P.  &  Dul.,  Div.  Mtge..  1996..  4  99%  1,236,225 

No.  Pac.  Term.,  1st  Mtge.  (guar.),  1933   6  115%  601,605 

North.  Ry  Co.,  guar,  by  French  Gov't   3  88%  511,691 

No.  West.  Elev.,  Chic,  1st  Ref.,  1911    4  90%  903,750 

No.  W.  Gr.  Trunk  (in  Mich.),  1st  Mtge..  1910  6  100  42,000 

Ohio  Ind.  &  W.  (Pref.),  1st  Mtge.,  1938   5  105  315,000 

Oregon  R.  R.  &  Nav.,  Cons.,  Mtge.,  1946   4  98%  1,344,525 

Oregon  Short  Line  Cons.,  1st  Mtge.,  1946   5  115%  1,155,000 

Oregon  Short  Line,  1st  Mtge.,  1922   6  119  1,156,680 

Orleans-Chalons  Railway,  Annuities    5  121%  23,728 

Pac.  R.  R.  of  Mo..  1st  Mtge.,  Ext'd,  1938   4  100%  171,275 

Paris.  Lyon  &  Med.  Ry..  gr.  bv  French  Gov't  2%  78%  404,848 

Pat.  &  Pas.  Gas  &  El.  Co.,  Cons.  Mtge.,  1949  5  101%  508,750 

Penn.  Co..  Trust,  guar.  Penn.  R.  R.,  1944..  3%  90%  906,250 

Penn.  Co.,  Trust,  guar.  Penn.  R.  R.,  1941   3%  90  1,818,000 

Penn.  Co..  Trust,  guar.  Penn.  R.  R..  1916   3%  96%  1,366,906 

Penn.  Equip.  Tr..  gr.  P.R.R.  (Reg.),  1909-12  3%  97%  1,957,500 

Penn.  R.  R.,  Cons.,  1948   4  103%  1,038,750 

Penn.  R.  R.,  Conv.,  1915    8%  94%  3,051,656 

Penn.  R.  R.  Car  Trust  (Registered),  1909..  3%  99%  99,625 

People's  G.L.  &  C.  Co.,  Chic,  1st  Cons.,  1943  6  118%  118,500 

Phila..  Balto.  &  Wash'n,  1st  Mtge.,  1943   4  102  1,020,000 

Pine  Ck..  1st,  g.  N.Y.C.&  P.&  R. (Reg'd),1932  6  124  1,364,000 

Pitts..  C.  C.  &  St.  L.,  Cons.,  Ser.  A.  1940..  4%  108  1,080.000 

Pitts.,  C,  C.  &  St.  L.,  Cons.,  Ser.  E.  1949..  3%  93%  935.000 

Pitts..  C.  C.  &  St.  L.,  Cons.,  Ser.  F.  1953..  4  99%  1,980,545 

Pitts.  &  Lake  Erie  1st  Mtge.,  1928   6  127  204,470 

Provident  Loan  Society  of  N.  Y.,  1921   4%  93%  187,000 

Prov.  Ter..  1st  Mtg..  gr.  N.Y..N.H.&  H.,1956  4  "  100%  2,613,000 

Raleigh  &  Gaston.  1st  Mtge.,  1947   5  105%  316,500 

Reading  Co.— Jersey  Cent.,  Coll..  1951   4  97  1,940,000 

Riasan-Oural  Ry..  guar.  Russian  Gov't   4  81%  464,211 

Rich.-Wash...  g.  P.R.R.&  5  others(Reg.)1943  4  101  4,040,000 

Rio  Grande  June.  Ry.,  1st,  guar.,  1939   5  104  118,560 

Rio  Grande  Western,  1st,  Cons'd.  1949   4  79%  1,427.025 

Rio  Grande  Western.  1st  Mtge.,  1939   4  95%  262.625 
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Rate  Valued  Market  Val. 

of  Int.      at  Dec.  31,  08 

Rochester  &  Pittsburg.  Cons.,  1st  Mtg.,  1922  G  121%  $121,125 

Rochester  &  Pitsburg,  1st  Mtge.,  1921   6  1187/8  83,213 

Rybinsk  Railway,  guar.  Russian  Gov't   4  80%  89,793 

St.  Lawrence  &  Adirondack,  1st  Mtge.,  1996  5  113  282,500 

St.  Louis  Bridge  Co.,  1st  Mtge.,  1929   7  131  357,630 

St.  Louis,  Iron  Mt.  &  So.,  Gen'l  L.  G.,  1931..  5  111%  4,453,838 

St.L.,  I.Mt.  &  So.  (Riv.  &  Gulf  Div.), 1st, 1933  4  88%  883,750 

St.  Louis  &  San  Fran.,  Equip.,  1909-11   4  98  385,140 

St.  Louis  &  San  Fran.,  Gen'l  Mtge.,  1931   5  108%  379,750 

St.  Louis  &  San  Fran..  Gen'l  Mtge.,  1931   6  121%  394,875 

St.  Louis  &  San  Fran.,  Ref.  Mtge.,  1951   4  85%  426,250 

St.  P.,  M.  &  M.,  1st  Cons.,  g.  Gt.  No.,  1933  4%  109  1,090,000 

St.  P.,  M.  &  M.,  1st  Cons.,  g.  Gt.  No.,  1933  6  131  1,441,000 

St.  Paul,  M.  &  M.,  Mont.  Ex.,  1st,  guar.,  1937  4  100%  570,544 

St.  P.,  M.  &  M.,  Pac  .Ext'n,  g.  Gt.  No.,  1940  4  99%  498,125 

St.  P.,  Minn.,  G.  L.  Co.,  Cons.,  Ext'n,  1918..  6  108  216,000 

St.  P.,  Minn.,  G.  L.  Co.,  Gen'l  Mtge.,  1944..  5  94%  449,469 

St.  Paul,  Minn.,  G.  L.  Co.,  1st  Mtge.,  1915.  6  106  212,000 

St.  Paul  &  N.  Pac,  1st  Gen'l  Mtge.,  1923...  6  119%  1,438,500 

Santa  Fe,  Prescott  &  Phoenix,  1st  Mtg.,  1942  5  107%  231,394 

Savannah,  Fla.  &  West.,  1st  Mtge.,  1934   6  125%  629,375 

Savannah,  Fla.  &  West.,  1st  Mtge.,  1934   5  110%  553,125 

Second  Ave.  R.  R.,  N.  Y.,  Cons.  (Guar.  T. 

Co.  Ctfs.),  1948    5  76%  192,188 

South  &  North  Ala.,  Cons.,  g.  L.  &  N.,  1936  5  110%  491,169 

South  Carolina  &  Georgia,  1st,  1919    5  103%  219,176 

Southeastern  Railway,  guar.  Russian  Gov't.  4  80%  1,640,033 

Southeastern  Railway,  guar.  Russian  Gov't.  4  80%  81,583 

So.  Pacific,  1st  Ref.,  g.  So.  Pac.  Co.,  1955..  4  95%  1,905,000 

Southern  Pacific  (of  Cal.),  1st  Cons.,  1937..  5  111%  165,205 

So.  Pac.  of  N.  Mex.,  1st  Mtg.,g.  So.P.Co.,1911  6  102%  409,000 

Southern  Railway,  E.  Tenn.  Reorg'n,  1938.  5  102%  252,044 

Southern  Railway,  1st  Cons.,  1994   5  107%  7,464,600 

Southern  Ry.,  St.  L.  Div.,  1st  Mtge.,  1951..  4  87  2,175,000 

Southwestern  Railway,  guar.  Russian  Gov't  4  82%  9,731 

Sunday  Creek  Co.,  Coll.  Tr.,  1944   5  76%  103,275 

Swiss  Federal  Ry.,  guar,  by  Swiss  Gov't...  3%  95%  73,533 

Taylor's  Falls  &  L.  S.,  1st,  guar.,  1914......  6  107%  225,750 

Terminal  R.  R.  of  St.  Louis,  Cons.,  1944   5  114%  325,256 

Term.  R.R.  of  St.  L.,  Ref.,  g.  by  14  RRs,  1953  4  95%  3,830,000 

Texas  &  Pacific,  La.  Div.,  1931   5  102  772,140 

Third  Av.R.R.,lstCons.Mtg.(C.T.Co.Ctfs)1931  4  66  1,749,000 

Thirty-fourth  St.Crosst'n,N.Y.,lst  Mtg.,  1996  5  78%  137,813 

Tol.,  Can.  So.  &  Det.,  1st  Mtg.,  g.  M.  C,  1956  4  98  1.274,000 

Toledo  &  Ohio  Cen.,  W.Div.,  1st  Mtge.,  1935  5  107%  269,375 

Toronto,  Ham.  &  Buff.,  1st  Mtge.,  1946   4  91  455,000 

Union  Pacific  Ry.  &  L.  G.  1st  Mtge.,  1947...  4  101%  3,345,375 

Union  Ry.,  N.  Y.,  1st  Mtge.,  1942   5  97%  48,750 

U.S.Aus.,L.  &  C.Ital.R.R.,(Ser.B),g.Aus.Gov't  5  117%  167,145 

Utah  &  Nor.,  1st  Mtg.,  Ex.,  gr.Ore.S.L.,1933  4  100  1,877,000 

Vandalia  R.  R..  Cons.,  "Ser.  A,"  1955   4  97%  2,037,750 

Vandalia  R.  R.,  "Ser.  B",  1957   4  98  156.800 

Wabash  R.  R.,  1st  Mtge.,  1939   5  112%  281,563 

Wash.  Term.,  1st,  g.  P.B.&  W.&  B.&  O.,  1945  3%  93  1,441,500 

West  Algerian  Ry.,  guar,  by  French  Gov't..  3  84%  489,979 

West.  Transit  Co.,  gr.  N.Y.  C.  &  H.R.,  1923  3%  86%  90,350 

Western  Union  Tel.  Co.,  Coll.  Trust,  1938...  5  97  427,770 

W.  Union  Tel.  Co.,  Fdg.  &  R.E.  Mtge.,  1950  4%  953,4  861,750 

W.  Shore,  1st  Mtge.,  gr.  N.Y.C.  &  H.R.,  2361  4  101%  1,354,064 

Wil.&  S.F.Jst  Mtg.,g.St.P.,M.&M.&G.N.,1938  5  116  580,000 

Wladikawkas  Rv.,  guar.  Russian  Gov't   4  85%  2,818,514 
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SCHEDULE  OF  LOANS  SECURED 
BY  PLEDGE  OF  BONDS- 

Bonds  and  other  Securities  (except  Mortgages)  hypothecated  as  Collateral 
Security  for  Cash  actually  loaned,  the  Par  and  Market 
Value  of  same,  and  Amount  Loaned. 

Par  Val     Rate  used  Market  Amt.  loaned   Rate  of 

«.  °L"     to  obtain  Value  thereon  Interest 

uollars.     Mkt,  val.  Dollars.  Dollars,    on  Loans 
Bonds. 

San  Pedro,  Los  Angeles  & 

Salt  Lake  1st  4s.  1953           2.000,000      75  1.500,000  500,000      6  % 


REAL  ESTATE  SCHEDULE 

Containing-  a  description  of  Real  Estate  owned  by  the  New- York 
Life  Insurance  Company  on  December  31,  1908. 


Block  bounded  by  Broadway,  Leonard  and  Lafayette  Sts.  and 


Catharine  Lane,  New  York  City  $5,000,000 

Leonard  St.,  from  Lafayette  to  Centre  St.,  also  N.W.  cor.  Centre 

and  Worth  Sts.  and  123  Worth  St.,  New  York  City   1,078,064 

Paris,  France   1,300.000 

Wall  St.,  N.  E.  cor.  9th  St.,  Kansas  City,  Mo   1,200,000 

Farnam  St.,  N.  E.  cor.  17th  St.,  Omaha,  Neb   650.000 

Fifth  St.,  N.  W.  cor.  2d  Ave.,  S..  Minneapolis,  Minn   600.000 

Buda  Pest,  Hungary   550.000 

Park  Ave..  S.  W.  cor.  62d  St.,  New  York  City   450,000 

Sixth  St.,  S.  W.  cor.  Minnesota  St.,  St.  Paul,  Minn   450  000 

Berlin,  Prussia     355  000 

Place  d'Armes.  N.  E.  cor.  St.  James  St.,  Montreal,  Canada    349.498 

Vienna,  Austria                                   .    335  000 

Amsterdam,  Holland   150  000 

415-425  Aldine  Place  and  420-422  13th  St.,  Kansas  City,  Mo   40.000 

165  Greene  St . ,  New  York  City   37. 500 

553,  555  and  563  West  161st  St..  New  York  City   36.000 

246-50  So.  River  St.,  Troy,  N.  Y   25.000 

Maple  Road,  S.  E.  cor.  Chestnut  Road,  Tenafly,  N.  J   24.932 

Belgrade,  Servia   15  000 

Total  (19  parcels)  $12,645,994 


The  gross  income  from  our  properties  herein  list- 
ed, not  including-  income  from  properties  dis- 
posed of  during  the  year  1908,  was  $1,032,303.10 

The  taxes  on  the  properties  $168,683.32 

The  repairs  and  expenses   297,560.50 


Total  outgo  on  the  properties   466,243.82 


Net  Income   $566,059.28 


which  is  about  4^  P©**  cent,  on  the  value  of  the  real  estate. 
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SCHEDULE  OF  MORTGAGES  ON  PROPERTY. 


Bonds  and  Mortgages  owned  by  the  New-York  Life  Insur- 
ance Company  on  the  31st  day  of 
December,  1908. 


LOCATION.  M^|d  AM»oSntof 

219  E.  116th  St.,  N.  Y.  City   $13,000  $7,000 

336  E.  124th  St..  N.  Y.  City   12,000  5,000 

237  Franklin  Place,  Flushing,  N.  Y   3,260  1,500 

1966  Park  Ave.,  N.  Y.  City   10,000  4,751 

16  E.  23d  St.,  N.  Y.  City   125,000  35,000 

128  E.  128th  St.,  N.  Y.  City   9,000  3,000 

243  E.  59th  St.,  N.  Y.  City   23,500  10,500 

359  W.  56th  St.,  N.  Y.  City   20,000  7,000 

317  E.  39th  St.,  N.  Y.  City   16.500  8,000 

No.  Rd.,120  rods  from  Seneca  St.,  Scriba,N.Y.  3,000  2,000 

308-316  North  St.,  Rochester,  N.  Y   14,300  5,500 

50  E.  58th  St.,  N.  Y.  City   50,000  15,000 

222  E.  105th  St.,  N.  Y.  City   5,500  2,000 

Andrews  St.,S.W.cor.No.WaterSt.,Roch'r,N.Y  36,000  12,000 

225  E.  74th  St.,  N.  Y.  City   15,000  6,800 

227  E.  74th  St.,  N.  Y.  City  :  15,000  6,800 

229  E.  74th  St.,  N.  Y.  City                                     15,000  6,800 

231  E.  74th  St.,  N.  Y.  City   15,000  6,800 

233  E.  74th  St.,  N.  Y.  City   15,000  6,800 

235  E.  74th  St.,  N.  Y.  City   15,000  6,800 

237  E.  74th  St.,  N.  Y.  City   15,000  6,800 

239  E.  74th  St.,  N  .Y.  City   15,000  6,800 

412  E.  78th  St.,  N.  Y.  City   11,000  2,500 

419  E.  22d  St.,  N.  Y.  City   23,000  8,500 

421  E.  22d  St.,  N.  Y.  City   23,000  8,500 

206  W.  124th  St.,  N.  Y.  City   13,000  7,000 

1133  Park  Ave.,  N.  Y.  City   30,000  15,000 

125  Avenue  C,  N.  Y.  City   35,000  14,000 

227-229  Hancock  St.,  Brooklyn,  N.  Y   27,000  18,000 

129  E.  86th  St.,  N.  Y.  City   32,000  12,000 

152  E.  79th  St..  N.  Y.  City   20,000  10,000 

325  W.  56th  St..  N.  Y.  City   102,000  67,000 

356  E.  116th  St.,  N.  Y.  City   11,000  6,000 

341  E.  117th  St.,  N.  Y.  City   16.000  6,000 

413  Lenox  Ave.,  N.  Y.  City   24,000  13.000 

2143-51  Seventh  Ave.,  N.  Y.  Citv   190,000  100,000 

142  W.  121st  St.,  N.  Y.  City  *   24.000  15,600 

1233  Fulton  St.,  Brooklyn,  N.  Y   15,500  6,000 

1235  Fulton  St..  Brooklyn,  N.  Y   15.500  8,000 

1237  Fulton  St.,  Brooklvn,  N.  Y   15,500  8,000 

23  W.  120th  St..  N.  Y.  Citv   20,000  10,000 

114  W.  77th  St..  N.  Y.  Citv    31,000  20,000 

383  Lenox  Ave..  N.  Y.  Citv   25,000  15,000 

68  W.  89th  St..  N.  Y.  Citv"   30,000  20,000 

66  W.  89th  St..  N.  Y.  Citv  '  32,000  20,000 

56  W.  89th  St.,  N.  Y.  Citv   32.000  20,000 

173  15th  St..  Brooklvn,  N.'  Y   11. Don  5,000 
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LOCATION.  M^|d  Agjgrf 

79  E.  109th  St.,  N.  Y.  City   $22,000  $13,500 

1121  Park  Ave.,  N.  Y.  City   42,000  22,000 

1968  Seventh  Ave.,  N.  Y.  City   35,000  21,000 

202  W.  119th  St.,  N.  Y.  City   34,000  19,000 

42  W.  77th  St.,  N.  Y.  City   75,000  37,500 

22  W.  131st  St.,  N.  Y.  City   13,000  6,500 

170  E.  95th  St.,  N.  Y.  City   15,000  8,500 

3  W.  121st  St.,  N  Y.  City   30,000  15,000 

5  W.  121st  St.,  N.  Y.  City   30,000  16,000 

212  Lenox  Ave..  N.  Y.  City    21,500  10,000 

210  Lenox  Ave.,  N.  Y.  City    28,000  15,500 

2014  Fifth  Ave.,  N.  Y.  City   28,000  12,000 

2012  Fifth  Ave..  N.  Y.  City   28,000  14,000 

41  W.  84th  St..  N.  Y.  City   30,000  18,000 

70  E.  86th  St..  N.  Y.  City   52,000  28,000 

109  E.  88th  St.,  N.  Y.  City   30,000  18,000 

111  E.  88th  St.,  N.  Y.  City   30,000  10,000 

114  W.  87th  St.,  N.  Y.  City   27,000  14,000 

145-149  Crosby  St..N.E.eor.HoustonSt.,N. Y.C.  170,000  80,000 

17  W.  84th  St.,  N.  Y.  City   62,500  37,000 

15  W.  84th  St.,  N.  Y.  City   62,500  37,000 

674  E.  134th  St.,  N.  Y.  City   8,500  4,500 

424  E.  134th  St.,  N.  Y.  City   9,000  4,500 

1601-5  Penn  Av.,  N.E.  cor.  16th  St.,  Pitts., Pa.  25,000  7,000 

464  Lenox  Ave.,  N.  Y.  City   38.500  6,500 

71  W.  133d  St.,  N.  Y.  City   27,000  16,000 

128  W.  72d  St.,  N.  Y.  City   75,000  45,000 

59  W.  74th  St.,  N.  Y.  City   37,000  25,000 

57  W.  74th  St..  N.  Y.  City   40,000  20,000 

55  W.  74th  St.,  N.  Y.  City   40,000  20,000 

Main  St.,  N.W.  cor.  4th  St.,  Louisville,  Ky.  395,000  200,000 

405  Willis  Ave.,  N.  Y.  City   21.500  10,000 

401  Willis  Ave.,  N.  Y.  City   28,000  14,000 

386  E.  144th  St..  N.  Y.  City   24,000  12,500 

48  W.  75th  St..  N.  Y.  City   39,000  20,000 

408  E.  134th  St.,  N.  Y.  City   11,000  6,000 

410  E.  134th  St.,  N.  Y.  City   10,000  6,000 

15  Jones  St..  N.  Y.  City   35,000  19,000 

55  W.  70th  St..  N.  Y.  Citv   45,000  30,000 

2704-2714-2718  E.  9th  St.,  Kansas  City,  Mo..  52,000  18,000 

1725-1739  Arapahoe  St.,  Denver,  Colo   90,000  15,000 

52  W.  75th  St.,  N.  Y.  City   38,000  15,000 

165  W.  95th  St.,  N.  Y.  City   22,000  11,000 

163  W.  95th  St..  N.  Y.  City   22,000  12,000 

161  W.  95th  St.,  N.  Y.  City   22,000  11,000 

159  W.  95th  St..  N.  Y.  City   22,000  11,000 

157  W.  95th  St..  N.  Y.  City    22,000  11,000 

155  W.  95th  St..  N.  Y.  City   22,000  11,000 

149  W.  95th  St.,  N.  Y.  City   22,000  12,000 

706  E.  135th  St.,  N.  Y.  City   11,000  5,500 

710  E.  135th  St.,  N.  Y.  City   11,000  5,500 

10  S.BroadSt.,also  25  E.Hunter  St.,Atlanta,Ga.  40,000  15,000 

117-123  BroughtonSt.,S.E.cor.Bull  St., Sav.,Ga.  165,000  60,000 

891  West  End  Ave.,  N.  Y.  City   30,000  18,500 

893  West  End  Ave.,  N.  Y.  City   30,000  10,000 

897  West  End  Ave.,  N.  Y.  Citv   27,000  17,000 

104  W.  118th  St.,  N.  Y.  City   17,000  10,000 

112  W.  118th  St.,  N.  Y.  City   18.000  9.000 
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Amount  of 


Value  of' 

LOCATION.  Mortgaged 

Property.  Mortgage. 

426  W.  160th  St.,  N.  Y.  City   $12,000  $7,000 

1972  Park  Ave.,  N.  Y.  City   10,000  2,875 

186  Peachtree  St.,N. W.cor.Ellis  St., Atlanta,Ga  70,000  16,500 

8  W.  82d  St.,  N.  Y.  City   31,000  20,000 

325  W.  101st  St.,  N.  Y.  City   28.000  16,0Qp 

25  W.  70th  St.,  N.  Y.  City   40,000  14,000 

Georgia  Av.,N.E.cr.E.8th  St.,Chatta'ga,Tenn.  170,000  70,000 

724-726  Main  St.,  Kansas  City,  Mo   285,000  88,694 

119  E.  23d  St.,  N.  Y.  City   65,000  25,000 

103-107  E.  6th  St.. L  to  Robt.St.,St.Paul,Minn.  110,000  30,000 

113  Gaston  St.,  S.W.cr.Howard  St.,Savan.,Ga.  13,200  3,750 

118  W.  132d  St.,  N.  Y.  City   13,000  8,000 

124  W.  132d  St.,  N.  Y.  City   15,000  8,000 

93-97  Dearborn  St.,  Chicago,  111   298,000  65,000 

356  E.  134th  St..  N.  Y.  City   6,500  3,500 

26  W.  69th  St.,  N.  Y.  City   42.500  26,000 

Heckseher  Place,  West  Orange,  N.  J   33,000  14,000 

22  AY.  82d  St.,  N.  Y.  City   40,000  20,000 

611  West  End  Ave.,  N.  Y.  Citv   29,000  18,500 

2025  South  Broad  St.,  Philadelphia,  Pa  I    i  c  nnn  c  =nr» 

244  South  9th  St.,  Philadelphia,  Pa  s    1G-UUU  b>500 

2434  Kensington  Ave.  through  to  and  being 

2427-29  Colville  St.,  Philadelphia,  Pa   16,000  4,000 

1808  Berks  St.,  S.  E.  cor.  Gratz  St.,  Phila.,  Pa  5,500  2,825 

125  E.  86th  St.,  N.  Y.  City   35,000  4,000 

63  E.  52d  St.,  N.  Y.  City   35,000  10,000 

9  W.  87th  St.,  N.  Y.  City   28,000  15,000 

10  W.  82d  St.,  N.  Y.  City   31,000  20,500 

158-168  Rand'h  St.,S.W\cr.Union,  St.. Chic. ,111.  217,000  80,000 

802  Main  St.,  Kansas  City,  Mo   28,000  10,000 

327  W.  88th  St.,  N.  Y.  City    42,000  25,000 

23  W.  89th  St.,  N.  Y.  City   36,000  14,000 

37  W.  89th  St.,  N.  Y.  City   38,000  22,000 

305  Summit  St.,  Toledo,  Ohio   70,000  20,000 

426  E.  134th  St.,  N.  Y.  City   8,500  2,500 

303  W.  93d  St.,  N.  Y.  Citv   30,000  15,000 

1601  *1613,inc.,Cal.St.,N.W.cr.l6thSt.,Denv.,Col  275,000  175,000 

Broadway,  N.W.  cor.  52d  St.,  N.  Y.  City....  475,000  235,000 
1501-1525  Columbus  Rd.,  N.W.,  S.E.  cor.  Long 

St..  Cleveland,  Ohio    55,000  25,000 

144-152  Nassau  St..  S.E.cor.Spruce  St.,N.Y.C.  1,900,000  1,235,000 

312  W.  72d  St..  N.  Y.  City   72,000  35,000 

318  W.  72d  St.,  N.  Y.  City   78,000  39,000 

307-321  Dearborn  St.,  thro,  to  3d  Av.,Chic.,Ill  1,200,000  600.000 

511  Park  Ave.,  East  Orange,  N.  J   6,500  4,000 

1613-23  Broadway,  N.W.  cor.  49th  St..  N.Y.C.  440.000  180,000 

60-62  El.  11th  St.,  N.  Y.  City    170,000  100,000 

344-352  Sec.  Av..  N.E.  cor.  20th  St.,  N.Y.City  350,000  200,000 

27  W.  87th  St..  N.  Y.  City   45,000  20,000 

267  W.  72d  St.,  N.  Y.  City   80,000  50,000 

E.   &   W.   sides   Piermont   Av.,   through  to 

Broadway,  Grand  View,  N.  Y   8,500  4.000 

222  Fourth  Ave..  N.W.  cor.  18th  St..  N.Y.City  350,000  100,000 

320  Convent  Av.,  N.W.  cor.  143d  St..  N.Y.City  31,000  20,000 

16th  St..  N.W.  cor.  Lawrence  St..  Den  v..  Colo  162.500  50,000 

625  B'way.  also  192-194  Mercer  St.,  N.  Y.  City  575,000  245,000 
S.E.  side  rd.  from  Peapack  to  Bernardsville, 

Somerset  Co.,  N.  J   13,000  2,500 
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W.S.  Atlantic  St.,  Atlan.  Sq.,  Stamford,  Conn  $95,000  $50,000 

1237-39  B'way,  also  502-504  6th  Av.,  N.Y.City  550,000  355,000 

324  Convent  Ave.,  N.  Y.  City   25,000  16,500 

83-89  E.6th  St.,N.E.cor.Minn.St.,St.Paul,Minn  125,000  45,000 

320-24  B'way,  N.E.  cor.  Pearl  St.,  N.  Y.  City 2,300.000  1,200,000 

28  W.  75th  St.,  N.  Y.  City   45,000  20,000 

14  W.  69th  St.,  N.  Y.  City   60,000  37,500 

134  North  Broadway,  Yonkers,  N.  Y   25,000  7,000 

149-153  Market  St.,  Chicago,  111   174,000  85,000 

15  W.  87th  St.,  N.  Y.  City   32,000  12,000 

261-3  W.  B'way,  N.E. cor. Walker  St., N.Y.City  150,000  90,000 

714  Broadway,  N.  Y.  City   250,000  120,000 

8th  Ave.,  156th  to  159th  Sts.,  N.  Y.  City   400,000  235,000 

260  Garfield  Place,  Brooklyn,  N.  Y   15,000  7,500 

585-587  B'way,also  154-156  Mercer  St.,  N.Y.C.  875,000  510,000 

68  Edgecomb  Ave.,  N.  Y.  City   24,000  15,000 

66  Edgecomb  Ave.,  N.  Y.  City   16,000  9,500 

56  Edgecomb  Ave.,  N.  Y.  City   16,000  9,000 

54  Edgecomb  Ave.,  N.  Y.  City   16,000.  9,000 

52  Edgecomb  Ave.,  N.  Y.  City   16,000  8,000 

fBlock  7th,  Spruce,  Poplar  &  Ter'l  Ry.  Asso. 

Tracks,  S.S.  Spruce  St.,  bet.  8th  &  9th  Sts., 

S.W.  cor.  Spruce  &  9th  Sts.,  St.  Louis,  Mo.  4,500,000  1,000,000 

1408  Central  Ave.,  Indianapolis,  Ind   8,500  2,500 

146-178  Market  St., N.W.cr. Adams  St., Chic, 111 2,162,000  800,000 

Putnam  Ave.,  Greenwich,  Conn   21,000  14,000 

236-250  Wooster  St.,  block  bet.  W.  3d  &  W. 

4th  Sts.,  N.  Y.  City   800,000  530,000 

1428  St.  Nicholas  Ave.,  N.  Y.  City   9,000  5,500 

685  West  End  Ave.,  N.  Y.  City   23,000  13.500 

3633  Lindell  Blvd.  &  S.S.  Olive  St.,  264  ft.  9*4 

in.  E.  of  Spring  St.,  St.  Louis,  Mo   210,000  77,000 

154  W.  75th  St.,  N.  Y.  City   37,000  20,000 

36-40  E.Ala.St.,N.E.cr.So.Pryor  St., Atlanta,Ga  70,000  23,000 

109  E.  55th  St.,  N.  Y.  City   26,000  5,000 

60  W.  89th  St.,  N.  Y.  City   32,000  21,000 

300  W.103d  St.,S.W.cor.W.End  Ave.,  N.Y.City  42,000  24,000 

310  WT.  107th  St.,  N.  Y.  City    39,000  24,000 

316  W.  107th  St.,  N.  Y.  City    40,000  24,000 

326  W.  107th  St.,  N.  Y.  City   55,000  20,000 

57  to  59  Beach  St.,N.E.cr.Greenw'h  St., N.Y.C.  57,000  32,000 

309  W.  82d  St.,  N.  Y.  City   28,500  15,000 

476  W.  144th  St.,  N.  Y.  City   60,000  30,000 

372  E.  138th  St.,  N.  Y.  City   30,000  13,500 

106  W.  76th  St.,  N.  Y.  City   33,000  22,000 

370  E.  138th  St.,  N.  Y.  City   30,000  13,500 

480  Grand  St.,  N.W.  cor.  Willitt  St.,  N.Y.City  85,000  42,000 

478  Grand  St.,  N.  Y.  City   52,000  33,000 

162  W.  44th  St.,  N.  Y.  City    56,000  30,000 

55-59  Canal  St.,  N.W.cr. Orchard  St., N.Y.City  80,000  40,000 

115  W.  115th  St.,  N.  Y.  City   30,000  18,000 

117  W.  115th  St.,  N.  Y.  City   30,000  18,000 

141  W.  120th  St.,  N.  Y.  City   27,000  15,000 

1012  Second  Ave.,  N.  Y.  City    16,000  10,000 

135  E.  80th  St.,  N.W.cor.Lex'n  Av.,  N.Y.City  105,000  65,000 
306  W.  93d  St.,  N.  Y.  City   115,000  72,500 


t  Total  issue,  $3,000,000. 


26       NEW-YORK  LIFE  INSURANCE  COMPANY, 


Property.  MU,iK4Sc- 

308  W.  93d  St.,  N.  Y.  City   $115,000  $72,500 

2061  Madison  Av.,  N.E.cor.l30th  St.,  N.Y.City  60;000  40,000 

37  W.  3d  St.,  N.  Y.  City   235,000  135,000 

68  E.  106th  St.,  N.  Y.  City   26,000  17,000 

34  Hamilton  Terrace,  N.  Y.  City   18,000  11,000 

177  Clinton  St.,  N.  Y.  City   32,500  21,000 

Ocean  Av.,  N.W.  cor.  Park  Rd.,  Mon.Bch.,N.J  12,000  5,000 

2210  Fifth  Ave.,  N.  Y.  City.   30,000  18,000 

823  Amsterdam  Ave.,  N.  Y.  City   30,000  18,000 

1300  Wash.Av.,  S.W.corl3th  St.,  St.Louis,Mo.  213,000  100,000 

1009  to  1013  Washington  Av.,  St.  Louis,  Mo.  191,000  100,000 

I  Hamilton  Terrace,  N.  Y.  City   9,000  3,000 

136  W.  122d  St.,  N.  Y.  City   24,000  15,000 

II  W.  107th  St.,  N.  Y.  City   30,000  19,000 

60-62  Second  Ave.,  N.  Y.  City   125,000  80,000 

728  Columhus  Ave.,  N.  Y.- City   40,000  26,000 

7  W.  120th  St.,  N.  Y.  City...'   29,000  18,000 

30  Spring  St.,  S.W.  cor.  Mott  St.,  N.  Y.  City.  55,000  29,000 

115-117  Essex  St.,  N.  Y.  City   75,000  45,000 

70  E.  54th  St.,  N.  Y.  City   55,000  22,000 

113  Division  St.,  N.  Y.  City   25,000  14,000 

56  E.  50th  St.,  N.  Y.  City   44,500  25,000 

372  Manhattan  Ave.,  N.  Y.  City   37,000  22,500 

713  E.  138th  St.,  N.  Y.  City   24,000  10,000 

55  E.  118th  St.,  N.  Y.  City   36,000  22,000 

57  E.  118th  St.,  N.  Y.  City   36,000  22,000 

59  E.  118th  St.,  N.  Y.  City   36,000  22,000 

61  E.  118th  St.,  N.  Y.  City   35,000  22,000 

130  W.  122d  St.,  N.  Y.  City   24,000  14,000 

117  to  119  Avenue  C,  N.  Y.  City   63,000  40,000 

65-67-69  Bleecker  St.,  N.  Y.  City   530,000  265,000 

1792  Amsterdam  Ave.,  N.  Y.  City   45,000  25,000 

Ocean  Ave.,  E.  &  W.  sides,  nr.  Conover  Rd., 

Monmouth  Beach,  N.  J   20,500  12,000 

110  W.  81st  St.,  N.  Y.  City   40,000  24,000 

39  E.  49th  St.,  N.  Y.  City   72,000  36,000 

43  E.  49th  St.,  N.  Y.  City   82,000  46,000 

317  W.  105th  St.,  N.  Y.  City   46,000  28,000 

21  W.  69th  St.,  N.  Y.  City   41,000  20,000 

160  W.  44th  St.,  N.  Y.  City    56,000  30,000 

2-4-6  E.  Broadway,  cor.  18  &  19  Chatham  Sq. 

&  10-12  Catherine  St.,  N.  Y.  City   190,000  125,000 

104-106  S.  Roberts  St.,  St.  Paul,  Minn   13,000  6,500 

1100-1106  B'way,  S.W.cor.llth  St.,Ks.City,Mo.  30,750  2,500 

1527-1533  Third  Av.,N.E.cor.86th  St.,  N.Y.City  220,000  110,000 

Stark  St.,N.E.cor.3d  St.thro.to4th  St., Port., O.  750,000  350,000 

134  W.  98th  St.,  N.  Y.  City   15,000  8,500 

139  W.  97th  St.,  N.  Y.  City   16,500  10,000 

65  E.  56th  St.,  N.  Y.  City   70,000  35,000 

N.S.Butler  St., 132  ft.10  in.W.of  4th  Av.,Brk'ln  10,000  4,500 

King  Michael  St.,  Belgrade,  Servia    37,000  13,500 

410-416  W.  Superior  St.,  Duluth,  Minn   155,000  70,000 

466  Elm  St.,  Richmond  Hill,  N.  Y   7,000  4,500 

Lombard  St.,  S.E.cr.Liberty  St., Baltimore, Md.  400,000  200,000 
20-22  Broad  St.,  18-28  New  St.  &  65-69  Ex- 
change PI.,  N.  Y.  City   4,350,000  1,850,000 

Wall  St. , S. E. corTompkins  Av., N.Brighton, S.I.  6,500  500 

424  Broome  St.,  N.  Y.  City   61,000  *40,000 
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2910  Third  Ave.,  N.  Y.  City   $22,000  $6,000 

25  E.  115th  St.,  N.W.  or.  Madison  Av.,  N.Y.C.  60,000  40,000 

tBlock  Mad. Av., 4th  Av. ,26th  &  27th  Sts., N.Y.C 3,000,000  749,000 

414-416  Fulton  St.,  Brooklyn,  N.  Y   175,000  70,000 

29-31  W.5thSt.,N.E.cr.St.Peter  St., S.Paul, Min.  40,000  -30,000 

56  AY.  25th  St.,  N.  Y.  City   40,000  19,000 

127-133  Bleecker  St.,  N.  Y.  City   300,000  150,000 

44-50  B'wav,  thro,  to  41-47  New  St.,  N.Y.City  1,600,000  1,000,000 
784-785  Fifth  Av.,  L  to  5-7  E.  59th  St.,  N.Y.C.  870,000  575,000 
1851-55  B'way,  S.  W.  cor.  61st  St.,  N.  Y.  City  750,000  415,000 
24-42  Flatbush  Ave.,  through  to  315-327  Liv- 
ingston St.,  Brooklyn,  N.  Y   475,000  240,000 

711-713-715   Seventh  Ave.,   L  to  168-170  W. 

48th  St.,  N.  Y.  City   240,000  130,000 

3420  B'wav,  N.E.  cor.  139th  St.,  N.  Y.  City..  230,000  140,000 

23-25  W.  119th  St.,  N.  Y.  City   80,000  53,000 

12-14  E.  117th  St.,  N.  Y.  City   60,000  40,000 

235-237  E.  117th  St.,  N.  Y.  City   70,000  42,000 

726  2d  Av.,So.,N.W.cor.8th  St.,Minneap.,Minn.  35,000  *25,000 

342-344  E.  67th  St.,  N.  Y.  City   60,000  37,000 

346-348  E.  67th  St.,  N.  Y.  City   60,000  37,000 

144  Bates  Ave.,  St.  Paul,  Minn   10,000  *6,648 

120-126  W.  116th  St.,  N.  Y.  City   205,000  135,000 

510-512  W.  126th  St.,  N.  Y.  City   70,000  43,000 

164-166  W.  74th  St.,  N.  Y.  Citv   190,000  115,000 

72-74-76  Cort'dt  St.,  N.E.cor. Wash.St.,  N.Y.C.  255,000  160,000 

35-41  Park  Place,  N.   Y.   City   300,000  185,000 

310  &  314  Madison  Av.,  19-21  E.  41st  St.  & 

18-26  E.  42d  St.,  N.  Y.  City                            1,500,000  900,000 

4  E.  89th  St.,  N.  Y.  City   175,000  116,000 

36  E.  23d  St.,  N.  Y.  City   185,000  100,000 

495  Broome  St.,  L  to  359  W.  B'way,  N.Y.City  60,000  *50,000 

525-529  Fifth  Av.,  S.E.  cor.  44th  St.,  N.Y.City  1,600,000  1,000,000 

4-6  E.  42d  St.,  also  5  E.  41st  St.,  N.  Y.  City.  425.000  180,000 

54  W.  35th  St.,  N.  Y.  City   110,000  60,000 

23  W.  34th  St.,  N.  Y.  City   295,000  80,000 

644-646  Madison  Ave.,  N.  Y.  City   260,000  150,000 

104  E.  71st  St.,  N.  Y.  City   45,000  30,000 

106  E.  71st  St.,  N.  Y.  City   45,000  30,000 

108  E.  71st  St.,  N.  Y.  Citv   45,000  30,000 

110  E.  71st  St.,  N.  Y.  City   45,000  30,000 

94  Chrystie  St.,  N.  Y.  City   50,000  25,000 

W.  145th  St.,  N.S.,  260  ft.  E.  7th  Av.,  N.Y.City  65,000  43,000 
W.  145th  St.,  N.S.,  220  ft.  E.  7th  Av., N.Y.City  65,000  43,000 
W.  145th  St.,  N.S.,  180  ft.  E.  7th  Av., N.Y.City  65,000  43,000 
W.  145th  St.,  N.S.,  140  ft.  E.  7th  Av., N.Y.City  65,000  43,000 
W.  145th  St.,  N.S.,  100  ft.  E.  7th  Av., N.Y.City  65,000  43,000 
8  Rector  St.,  N.S.,  from  Trinity  PI.  to  Green- 
wich St.,  N.  Y.  City                                        2,600,000  1,000,000 

991  Fifth  Ave.,  N.  Y.  City    275,000  100,000 

23  John  St.,  N.  Y.  City   97,500  60,000 

506  Madison  Av.,  S.W.  cor.  53d  St.,  N.  Y.  City  265,000  130,000 

202  E.  61st  St.,  N.  Y.  City   15,000  8.500 

4U  W.  72d  St.,  N.  Y.  City   150,000  *100,000 

11-19  Clark  St.,  N.W.cor. Willow  St.,  Brooklyn  175,000  115,000 
143-155  Waverley  Av.,  N.E.  cor.  Myrtle  Av., 

Brooklyn,    N.    Y  ■   70,000  32,500 


t  Total  issue,  $1,250,000. 
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Myrtle  Av.,  N.S.,  325  ft.  W.  of  Sumner  Av., 

Brooklyn,   N.   Y   $44,000  $22,500 

Eastern  Parkway  Ext'n,  N. W.,cor.Hopkinson 

Av.,   Brooklyn,  N."  Y   39,000  19,000 

36-44  Attorney  St.,  S.E.cor.Broome  St.,  N.Y.C  155,000  75,000 

56-  62  W.  58th  St.,  N.  Y.  City   500,000  325,000 

300-306  Lenox  Av.,  N.E.cr.  125th  St.,  N.Y.City  350,000  225,000 

Ave.  A,  N.  W.  cor.  66th  St.,  N.  Y.  City   75,000  50,000 

Ave.  A,  S.  W.  cor.  67th  St.,  N.  Y.  City   75,000  50,000 

559  W.  161st  St.,  N.  Y.  City   15,000  *9,000 

245  So.  Second  St.,  Brooklyn,  N.  Y   40,000  26,000 

243  So.  Second  St.,  Brooklyn,  N.  Y   40,000  26,000 

250  So.  Second  St.,  Brooklyn,  N.  Y   42,000  28,000 

102-104  E.  105th  St.,  N.  Y.  City   57,000  38,000 

Bushwick  Av.,  E.S.,  80  1%  ft.  So.  of  Noll  St., 

Brooklyn,   N.   Y   45,000  26,700 

206  Thompson  St.,  N.  Y.  City   40,000  26,000 

Broadway,  W.S.,  100  ft.  N.of  125th  St.,  N.Y.C  75,000  45,000 

Broadway,  W.S.,141.8  ft.N.of  125th  St.,N.Y.C  75,000  45,000 

Broadway,  W.S.,266.5  ft.N.of  125th  St., N.Y.C.  75,000  45,000 

Broadway,  W.S.,  308  ft.  N.  of  125th  St., N.Y.C.  75,000  45,000 
93-99  Nassau  St.,  W.S.,  from  Fulton  to  Ann 

Sts.,  N.  Y.  City                                              1,000.000  *800,000 

18  W.  22d  St.,  N.  Y.  City   105,000  70,000 

66  W.  139th  St.,  N.  Y.  City   59,000  30,000 

572-74  Lenox  Av.,  S.E.  cr.  139th  St.,  N.Y.City  97,000  55,000 

568-70  Lenox  Ave.,  N.  Y.  City   70,000  40,000 

564-66  Lenox  Ave.,  N.  Y.  City   70,000  40,000 

560-62  Lenox  Av.,  N.E.  cor.  138th  St.,  N.Y.C.  97,000  55,000 

67  W.  138th  St.,  N.  Y.  City   59,000  30,000 

124  Liberty  St.,  S.E.  cr.  Green'h  St.,  N.Y.City  140,000  80,000 
St.  Marks  Av.,  S.S.  220  ft.  E.  of  Kingston 

Ave.,  Brooklyn,  N.  Y   47,000  28,000 

Varet  St.,  S.S.,  176.6  ft.  E.  of  Bushwick  Av., 

Brooklyn,  N.  Y   39,000  24,000 

Varet  St.,  S.S.,  213.4  ft.  E.  of  Bushwick  Av., 

Brooklvn,  N.  Y   40,000  24,000 

583  E.  138th  St.,  N.  Y.  City    50,000  30,000 

589  E.  138th  St.,  N.  Y.  City    50,000  30,000 

597  E.  138th  St.,  N.  Y.  City    50,000  30,000 

Broadway,  S.E.  cor.  156th  St.,  N.  Y.  City..  270,000  180,000 

57-  59  W.  124th  St.,  N.  Y.  City  )  , -0  000  6Q  00Q 

61  W.  124th  St.,  N.  Y.  City  i  laU'UU0  bU'uuu 

309  Madison  Ave.,  N.  Y.  City    105,000  65,000 

Third  Ave.,  S.E.  cor.  97th  St.,  N.  Y.  City...  75.000  50,000 

126-28  E.  104th  St.,  N.  Y.  City   57.000  38,000 

130-32  E.  104th  St.,  N.  Y.  City   57,000  38,000 

221-25  Courtland  St.,  S.E.  cor. Beaufort  Alley, 

Baltimore,  Md   225.000  110,000 

Putnam  Av.,  S.E.  cor.  Downing  St.,  Brookl'n  40,000  25,000 

72-74  E.  96th  St.,  N.  Y.  City   90,000  60,000 

68-70  E.  96th  St.,  N.  Y.  City   90,000  60,000 

334-36  E.  65th  St.,  N.  Y.  City   57,000  33,000 

338-40  E.  65th  St.,  N.  Y.   City   57,000  33,000 

1701   Third  Ave.,   N.   Y.   City   32,000  20,000 

19  W.  107th  St.,  N.E.cr.Manhattan  Av., N.Y.C  88.000  58,500 
18  W.  108th  St.,  S.E.cr.Manhattan  Av., N.Y.C  88,000  58,500 
156  Manhattan  Ave.,  N.  Y.  City   65,000  42,000 


346  AND  348  BROADWAY,  NEW  YORK.  29 


Value  of 


Amount  of 


LOCATION.  ^e^  Mortgage. 

160  Manhattan  Ave.,  N.  Y.  City   $65,000  $42,000 

164  Manhattan  Ave.,  N.  Y.  City   65,000  42,000 

98-100  5th  Av.,  N.W.cor.  15th  St.,  N.  Y.  City.l, 100,000  725,000 

199-201  Watkins  St., N.E.cr.Sutter  Av.,Brook'n  45,000  16,000 

67-67  Wall  St  thro  to  89-91  Beaver  St.,N.Y.C.  }  m  m  5Q0  Q00 

85-87  Beaver  St.,  N.  Y.  City   ) 

1873-79  B'way,  S.W.  eor.  62d  St.,  N.  Y.  City.  630,000  350,000 

506  W.  176th  St.,  N.  Y.  City   57,000  37,000 

510  W.  176th  St.,  N.  Y.  City   57,000  37,000 

514  W.  176th  St.,  N.  Y.  City   57,000  37,000 

Yonge  St.,  N.E.  cor.  Front  St.,  Toronto,  Can.  200,000  *140,000 

150-152  Tompkins  Ave.,  Brooklyn,  N.  Y   52,000  29,500 

316-18  E.  118th  St.,  N.  Y.  City   70,000  45,000 

411-15  Second  Av.,  S.W.cor.  24th  St.,N.Y.City  90,000  60,000 

46-  52  Reid  Ave.,  Brooklyn,  N.  Y   49,000  32,000 

54-56  Reid  Ave.,  Brooklyn,  N.  Y   63,500  38,000 

155-157  Seigel  St.,  Brooklyn,  N.  Y   49,000  30,000 

124-28  Suffolk  St.,  N.E.cr.Rivington  St.,N.Y.C  85,000  55,000 

160-162  E.  114th  St.,  N.  Y.  City   65,000  38,000 

232-234  E.  119th  St.,  N.  Y.  City    60,000  38,000 

12  Mt.  Morris  Park,  West,  N.  Y.  City   36,000  23,000 

119-121  E.  104th  St.,  N.  Y.  City    46,000  30,000 

DeKalb  Av.,225  ft.E.Throop  Av.,Br'klyn,N.Y.  45,000  26,000 

DeKalb  Av.,265  ft.E.Throop  Av.,Br'klyn,N. Y.  45,000  26,000 

DeKalb  Av.,345  ft.E.  Throop  Av.,Br'klyn,N. Y.  45,000  26,000 

DeKalb  Av.,385  ft.E.Throop  Av.,Br'klvn,N. Y.  45,000  26,000 

256-58  Main  St.,  S.E.cr.Martin  St,.Dalias,Tex.  260,000  110,000 

Jefferson  Av.,30  ft.E. Sumner  Av.,Br'klyn,N.Y  30,000  19,000 

Jefferson  Av.,65  ft.E.Sumner  Av.,Br'klyn,N.Y  30,000  19,000 

Columbus  Ave.,  cor.  86th  St.,  N.  Y.  City   330,000  215,000 

Columbus  Ave.,  cor.  85th  St.,  N.  Y.  City   330,000  210,000 

Fulton  St.,  cor  Bridge  St.,  Brooklyn,  N.  Y.  .  325,000  200,000 

259  Fifth  Ave.,  New  York  City   600,000  325,000 

61  W.  11th  St.,  N.  Y.  City   37,500  24,000 

59  W.  11th  St.,  N.  Y.  City   37,500  24,000 

Cent.  Park  West,  cor.  86th  St.,  N.  Y.  City.  .  1,100,000  725,000 

206  W.  95th  St.,  N.  Y.  City   127,500  85,000 

702-4  Amsterdam  Ave.,  cor.94th  St.,  N.Y.City  95,000  63,000 

710-12  Amsterdam  Ave.,  N.  Y.  Citv   70,000  46,000 

714-16  Amsterdam  Ave.,  N.  Y.  City   70,000  46,000 

718-20  Amsterdam  Av.,  cor.95th  St.,  N.Y.City  95,000  63,000 

1131-33  Third  Ave.,  cor.  66th  St.,  N.  Y.  City  100,000  66,000 

1135-37  Third  Ave.,  N.  Y.  City   70,000  46,000 

1139-41  Third  Ave.,  N.  Y.  City   70,000  46,000 

1143-45  Third  Ave.,  N.  Y.  City   70,000  46,000 

1147-49  Third  Ave.,  cor.  67th  St.,  N.  Y.  City  105,000  70,000 

43  W.  112th  St.,  N.  Y.  City   80,000  53,000 

39  W.  112th  St.,  N.  Y.  City   80,000  53,000 

18th  St.,  N.W.  cor.  9th  Ave.,  N.  Y.  City   96,000  64,000 

405-407  W.  18th  St.,  N.  Y.  Citv   51,000  34,000 

51-53  W.  129th  St.,  N.  Y.  Citv   80,000  53,000 

47-  49  W.  129th  St.,  N.  Y.  City   80,000  53,000 

43-45  W.  129th  St.,  N.  Y.  City   80,000  53,000 

35-37  W.  129th  St.,  N.  Y.  City   80,000  53,000 

280-282  E.  10th  St.,  N.  Y.  Citv   95,000  55,000 

150-154  W.  118th  St.,  N.  Y.  City   160,000  100,000 

146-158  W.  118th  St.,  N.  Y.  City   160,000  100,000 

211  E.  28th  St.,  N.  Y.  City   62,000  38,000 
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215  E.  28th  St.,  N.  Y.  City   $62,000 

514-516  W.  146th  St.,  N.  Y.  City   63,000 

522-524  W.  146th  St.,  N.  Y.  City   63,000 

22-  24  E.  105th  St.,  N.  Y.  City   59,000 

26  E.  105th  St.,  N.  Y.  City   59,000 

662-662y2   Fulton   St.,   Brooklyn,   N.   Y  i 

522-524  Fulton  St.,  Brooklyn,  N.  Y  | 

195  Atlantic  Ave.,  Brooklyn,  N.  Y  Ufi1  nnn 

178  Atlantic  Ave.,  Brooklyn,  N.  Y  f«5»i,uuu 

602  Fulton  St.,  Brooklyn,  N.  Y  | 

596-598  Fulton  St.,  Brooklyn,  N.  Y  J 

7th  St.,  cor.  Washington  Av.,  St.  Louis,  Mo.  708.000 

233-235   E.   3d   St.,   N.   Y.   City   70,000 

179-181  Mulberry  St.,  N.  Y.  City   60,000 

183-185  Mulberry  St.,  N.  Y.  City   60,000 

227-229  W.  11th  St.,  N.  Y.  City   65,000 

14  W.  113th  St.,  N.  Y.  City   33,000 

277-285  Gates  Ave.,  Brooklyn,  N.  Y   160,000 

242  W.  114th  St.,  N.  Y.  City   32,000 

259   Rivington   St.,   N.   Y.   Citv   42,000 

261  Rivington  St.,  N.  Y.  City   42,000 

2099  Eighth  Ave..  N.  Y.  Citv   67,500 

58  E.  3d  St.,  N.  Y.  City    55,000 

523  E.  13th  St.,  N.  Y.  Citv   65,000 

525-527  E.  13th  St.,  N.  Y.  Citv   65,000 

Pacific  St.,  cor.  Brooklyn  Av..  Brooklyn,  N.Y.  52,000 

1402  Pacific  St.,  Brooklyn,  N.  Y   48,000 

1404  Pacific  St.,  Brooklyn,  N.  Y   48,000 

W.  137th  St.,  N.W.  cor.  Broadway,  N.Y.  City  300,000 
Prospect  Av.,  cor.  Glen  Av.,  Mt.  Vernon,  N.Y  (    01  nnn  { 
33  Rich  Av.,  cor.Prospect  Av.,Mt. Vernon, N.Y.  \    Zi>uuu  ) 

98  Ninth  Ave.,  N.  Y.   City   29,000 

100  Ninth  Ave.,  N.  Y.  City    29,000 

161  E.  95th  St.,  N.  Y.  City   34,000 

163  E.  95th  St.,  N.  Y.  City   34,000 

678  Ninth  Ave.,  cor.  47th  St..  N.  Y.  City   50,000 

116  E.  92d  St.,  N.  Y.  City  '   35,000 

174  Ave.  B,  cor.  E.  11th  St.,  N.  Y.  City   35,000 

Keap  St.,  100  ft.S.W.  Bedford  Av..  B'lyn,  N.Y.  48,000 
KeapSt.,144  ft.8  in. S.W.Bedford  Av., B'lyn, N.Y  48,000 
218  Fifth  Ave.,  N.W.  cor.  26th  St.,  N.  Y.  City  900,000 
1424-1430  Madison  Av.,  cr.  99th  St.,  N.Y.  City  325,000 

225-227  South  3d  St.,  Brooklvn,  N.  Y   48,000 

26  W.  58th  St.,  N.  Y.  City.'   115,000 

244-250  W.  49th  St.,  N.  Y.  City   240,000 

826-828  Broadway,  cor.  12th  St.,  N.  Y.  City..  950,000 

23-  27  W.17th  St.  &  18-22  W.18th  St.,  N.Y. City  1.000,000 

3139  Broadway,  cor.  125th  St.,  N.  Y.  City   135,000 

1  484-86  Amsterdam  Ave.,  N.  Y.  Citv   60,000 

1488-90  Amsterdam  Ave.,  N.  Y.  Citv   60,000 

1  492-94  Amsterdam  Ave.,  N.  Y.  City    60,000 

1  496-98  Amsterdam  Av.,cor.l34th  St.,N.Y.City  82,500 

626  Fifth  St.,  N.  Y.  Citv  *.  37,500 

171-3-5-7  Broome  St.,cr.Clinton  St.,  N.Y.Citv  150.001) 
23-29  Washington  Pl.,cor.Greene  St. .N.Y.Citv  650,000 
137-153  W.  37th  St.,  cor.  7th  Ave.,  N.  Y.  City  700,000 
Delancey  St.,  cor.  Eldridge  St.,  N.  Y.  Citv..  160,000 
536  Fifth  Ave.,  N.  Y.  City  '.  .  .  340,000 


Amount  of 
Mortgage. 

$38,000 
40,000 
40,000 
39,000 
39,000 


250,000 


335,000 
40,000 
40,000 
40,000 
40,000 
20,000 
80,000 
21,000 
26,000 
26,000 
45,000 
36,500 
38,000 
38,000 
32,500 
30,000 
30,000 
200,000 
*9,000 
*9,000 
19,000 
19,000 
21,000 
21,000 
33,000 
22.000 
23,000 
27,500 
27,500 
450,000 
200,000 
32,000 
50,000 
150,000 
550,000 
625,000 
85,000 
40,000 
40,000 
40,000 
55,000 
25,000 
100.000 
350,000 
200,000 
105,000 
225,000 
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79-83  Fifth  Av.,  S.E.  cr.  16th  St.,  N.Y.  City .. $2,500,000  $1,500,000 

Jefferson  Av.,  cor.  Franklin  Av.,  Brooklyn..  190,000  100,000 

1241-3  Amsterdam  Ave.,  N.  Y.  City   94,000  62,500 

1245-47  Amsterdam  Ave.,  N.  Y.  City   66,000  44,000 

1249-51  Amsterdam  Ave.,  N.  Y.  City   66,000  44,000 

1253-55  Amsterdam  Ave.,  N.  Y.  City   66,000  44,000 

1257-59  Amsterdam  Av.,cor. W.122dSt.,N. Y.C.  94,000  62,500 

103-105  Av.  A,withL,being  128  E.7th  St., N. Y.C  160,000  95,000 

43-49  Exchange  PI.,  N.  Y.  City                        2,500,000  1,500,000 

420  W.  116th  St.,  N.  Y.  City   240,000  150,000 

365-69  Broome  St..  cor.  Mott  St.,  N.  Y.  City..  195,000  130,000 

Hester  St.,  cor.  Chrvstie  St.,  N.  Y.  City   170,000  105,000 

817-819  Park  Ave.,  Brooklyn,  N.  Y   50,000  28,000 

154  W.  84th  St.,  N.  Y.  City   60,000  35,000 

1742-46  Pitkin  Av.,  cr.  Osborne  St.,B'lyn,N. Y.  45,000  18,000 

336  E.  8th  St.,  New  York  City   65,000  35,000 

107-109  Ave.  C,  cor.  E.  7th  St.,  N.  Y.  City..  70,000  45,000 

2212-2214  Seventh  Av.,  cr.  131st  St.,  N.Y. City  95,000  63,000 

106  W.  43d  St.,  N.  Y.  City   75,000  42,000 

53-55-57  E.  Houston  St.,  cr.  Mott  St.,N.Y.City  125,000  80,000 

101-103  Stanton  St.,  cr.  Ludlow  St.,  N.Y.City  70,000  45,000 

601  W.  136th  St.,  cor.  Broadway,  N.  Y.  City.  240,000  160,000 

N.E.  cor.  E.  66th  St.  &  Lexington  Av.,  N.Y.C.  850,000  550,000 

46  W.  22d  St.,  N.  Y.  City   90,000  50,000 

107-113  W.  39th  St.,  N.  Y.  City   250,000  140,000 

231  Madison  St.,  N.   Y.   City   43,000  22,500 

34-36  W.  32d  St.,  N.  Y.  City   385,000  256,000 

131-133  E.  59th  St.  &  744  Lex'n  Av.,  N.Y.City  140,000  75,000 

13-15  E.  48th  St.,  N.  Y.  City   475,000  250,000 

82  Cortlandt  St.,  N.  Y.  City   47,000  30,000 

16  E.  117th  St.,  N.  Y.  City   35,000  23,000 

18  E.  117th  St.,  N.  Y.  City   35,000  23,000 

121-127  Lenox  Av.,  cor.  116th  St.,  N.  Y.  City  425,000  275,000 

25  Clinton  St.,  N.  Y.  City   35,000  20,000 

112  E.  56th  St.,  N.  Y.  City   46,000  30,000 

1529-31  Bway,  cor.  Hancock  St.,  B'lvn  N.  Y.  35,000  20,000 

254  W.  34th  St.,  N.  Y.  City  '.   125,000  50,000 

Cor.  10th  &  Main  Sts.,  Kansas  Citv,  Mo   275,000  140,000 

1117-19  Amsterdam  Av.,  cr.H5th  St., N.Y.City  104,000  69,000 

1101-03  Amsterdam  Av.,cr.ll4th  St.,  N.Y.City  104,000  69.000 

152  Henry  St.,  N.  Y.  City   28,000  18,000 

1991  Lexington  Av.,  cor.  E.  121st  St.,  N.Y.C.  57,000  38,000 

2929-33  Third  Ave.,  N.  Y.  City   67,000  42,000 

1013-21  B'way,cr.Willoughby  Av.,B'klvn,N.  Y.  130,000  85,000 

174  Eldridge  St.,  N.  Y.  City   33,000  22,000 

538-540  Fifth  Ave.,  N.  Y.  City   675,000  450,000 

Block  bounded  by  West,  Washington,  Hubert 

&  Laight  Sts.,  N.  Y.  City                             1,500,000  900,000 

54  Court  St.,  Brooklyn,  N.  Y   60,000  30,000 

30-32  W.  21st  St.,  N.  Y.  City   310,000  200,000 

21-23  E.  24th  St.,  N.  Y.  City   75,000  50,000 

75-77  Grand  St.,  N.  Y.  City   135,000  85,000 

St.  Nicholas  Av.,  cor.  145th  St.,  N.  Y.  City..  270,000  165,000 

221-223  E.  B'way,  cor.  Clinton  St..  N.  Y.  City  135,000  90,000 

233  South  Second  St.,  Brooklyn,  N.  Y   47,000  27,500 

237  South  Second  St.,  Brooklyn,  N.  Y   47,000  27,500 

357-359  Grand  St.,  cor.  Essex  St.,  N.  Y.  City.  105,000  70,000 
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561  Fifth  Av.,  S.E.  cor.  46th  St.,  N.Y.  City..  $525,000  $200,000 

416-418  Grand  St.,  N.  Y.  City   100,000  58,000 

237  E.  53d  St.,  N.  Y.  City   41,000  27,000 

21  E.  99th  St.,  N.  Y.  City   37,000  20,000 

23  E.  99th  St.,  N.  Y.  City   37,000  20,000 

121-123  E.  8th  St.,  N.  Y.   City   100,000  60,000 

187  Washington  St.cr.Rawson  St.,  Atlanta,Ga.  40,000  15,000 

122  W.  88th  St.,  N.  Y.  City   16,500  11,000 

24  E.  62d  St.,  N.  Y.  City   100,000  60,000 

121st  St.,  cor.  Lenox  Ave.,  N.  Y.  Citv   240,000  150,000 

24-26  Charles  St.,  cr.  Waverley  PI.,  N.Y.City  73,000  45,000 

256-258  W.  97th  St.,  N.  Y.  City   145,000  75,000 

19  E.  99th  St.,  N.  Y.  City   37,000  20,000 

427  E.  Houston  St.,  cor.  Columbia  St.,N.Y.C.  110,000  65,000 

6-8  E.  43d  St.,  N.  Y.  City   240,000  150,000 

311  W.  102d  St.,  N.  Y.  City   24,000  5,000 

821-3  Broadway,  cor.  12th  St.,  N.  Y.  City..  375,000  125,000 

2504-6  Seventh  Ave.,  N.  Y.  City   66,000  44,000 

2508-10  Seventh  Ave.,  N.  Y.  City   67,000  44,000 

2512-14  Seventh  Ave.,  N.  Y.  City   66,000  44,000 

81-83  Centre  St.,  N.  Y.  City   80,000  65.000 

85  Centre  St.,  N.  Y.  City   40,000  30,000 

501-507  N.6th  St.,cr.St.Charles  St.,St.Louis,Mo  240,000  50,000 

12  E.  64th  St.,  N.  Y.  City   80,000  50,000 

39-41  Whitehall  St.,  Atlanta,  Ga   185,000  60,000 

48  Edgecomb  Av.,  cor.  137th  St.,  N.  Y.  City..  18,000  12,500 

50  W.  48th  St.,  N.  Y.  City   52,000  28,000 

26-30  Court  St.,  cor.  Water  St.,  Bingh'n,  N.Y.  ( 14f>  ftnn  7n  nnn 

55  Court  St.,  Binghamton,  N.  Y   i  14U'UUU  /0'000 

120-126  W.  44th  St.,  N.  Y.  Citv   200,000  120,000 

Cor.Main  St.,W.&  N.Fitzhugh  St.,Roch'r,N.  Y.  1 ,266,000  600,000 

615-617  W.  113th  St.,  N.  Y.  City   170,000  110,000 

129  Rivington  St.,  cor.  Norfolk  St.,  N.  Y.  City  95,000  60,000 

401-3  Lenox  Ave.,  cor.  130th  St.,  N.  Y.  City..  100,000  65,000 

15  Court  St.,  White  Plains,  N.  Y   65,250  30,000 

26-32  W.  17th  St.,  N.  Y.  City   600,000  350,000 

150  W.  111th  St.,  N.  Y.  City   72,000  48,000 

302  W.  77th  St.,  N.  Y.  City   35,000  20,000 

14  W.  45th  St.,  N.  Y.  City   90,000  45,000 

302-4  E.  Second  St.,  N.  Y.  City   85,000  52,000 

1519-21  Douglas  St.,  Omaha,  Neb   66,000  30,000 

Seventh  Ave.,  S.  E.  cor.  142d  St.,  N.  Y.  City  95,000  60,000 

Seventh  Ave.,  39  ft.  11  in.  S.  142d  St.,  N.Y.C.  67,500  43,000 

Madison  Ave.,  S.E.  cor.  55th  St.,  N.  Y.  City  450,000  300,000 

334-338  W.  95th  St.,  N.  Y.  City   189,000  120.000 

Morningside  Av.,  cr.  W.  118th  St.,  N.  Y.  City  240,000  150,000 

W.  118th  St.,  90  ft.  W.Morningside  Av., N.Y.C  117,000  75,000 

316-324  Central  Ave.,  Hot  Springs,  Ark   69,000  15,000 

606-608-610-612-614  Cent.  Av..  Hot  Spgs..Ark  120,000  35,000 

Dean  St.,  368  ft.W.  Nostrand  Av.,B'lvn,N.Y.  59,500  35.000 

Dean  St., 416  ft.3  in.W.Nost'nd  Av.,B'lvn,N.Y.  59,500  35,000 

33  W.  125th  St.,  N.  Y.  City   60,000  40,000 

18  E.  82d  St.,  N.  Y.  Citv   150,000  100.000 

428  W.  125th  St.,  N.  Y.  City   27,000  13,500 

37  Henry  St.,  N.  Y.  City   44,000  28,000 

314-316  Lorimer  St., cr.Johnson  A v.,P>'lvn,N. Y.  72,000  40,000 

Pike  St.,  N.W.  cor.  Henry  St.,  N.  Y.  City...  145,000  82,500 

14th  St.,  S.E.  cor.  Douglas  St.,  Omaha,  Neb.  51.000  25,000 
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r  nrATinv  *7alUC  °fH       Amount  of 

LOCATION.  Mr°/o%Ty  Mortgage. 

35-39  W.  96th  St.,  N.  Y.  City   $204,000  $135,000 

574  Fifth  Ave.,  N.  Y.  City   365,000  240,000 

708  Garrison  Ave.,  Fort  Smith,  Ark   25,500  10,000 

7th  Ave.,  N.E.  cor  141st  St.,  N.  Y.  Citv   95,000  50,000 

Clark  St.,  N.W.  cor.  Schiller  St.,  Chicago,  111.  112,000  55,000 

324-6  E.  56th  St.,  N.  Y.  City   64,000  40,000 

197-199  Avenue  B,  N.  Y.  City   60,000  40,000 

201-  203  Ave.  B,  N.  Y.  City   60,000  40,000 

Amsterdam  Av.,  cor.  W.  136th  St.,  N.  Y.  City  105,000  65,000 

341-343  E.  55th  St.,  N.  Y.  City   60,000  37,000 

337-339  E.  55th  St.,  N.  Y.  City   60,000  37,000 

36  YV.  33d  St.,  N.  Y.  City   100,000  65,000 

W.  S.  Central  Ave.,  Hot  Springs,  Ark   100,000  26,500 

Wabash  Av.,  cor.  Washington  St., Chicago, 111.  1,100,000  550,000 

Broadway,  S.E.  cor.H2th  St.,  N.  Y.  City   810,000  500,000 

Morrison  St.,  cor.  Third  Ave.,  Portland,  Ore.  240,000  120,000 

4th  St.,  N.E.  cr.  Spring  St.,  Los  Angeles,  Cal  1,673,000  500,000 

W.  136th  St.,  cor.  Riverside  Drive,  N.  Y.  City  330,000  200,000 

235-237  Fifth  Ave.,  N.  Y.  City   325,000  185,000 

Ave.  C,  N.E.  cor.  E.  2d  St.,  N.  Y.  City   92,000  61,000 

26  Second  Ave.,  N.  Y.  City    55,000  35,000 

28  Second  Ave.,  N.  Y.  City    45,000  30,000 

Market. cor  Annie  Stthro.toStevensonSt.SanF.  2,390,000  1,300,000 

39  E.  50th  St.,  N.  Y.  City   130,000  75,000 

6th  St.,  S.E.  cor.  Hill  St.,  Los  Angeles,  Cal..  212,000  75,000 

10th  St.,  cor.  Washington  Av.,  St.  Louis,  Mo.  360,000  150,000 

So.  Halsted  St.,  cor.  W.Harrison  St., Chic, 111.  120,000  50,000 

202-  4  Madison  St.,  cor.  Rutgers  St.,  N.Y.City  72,000  48,000 

64  E.  94th  St.,  N.  Y.  City   37,500  25,000 

66  E.  94th  St.,  N.  Y.   City   37,500  25,000 

630  West  End  Ave.,  N.  Y.  City   34,000  17,000 

336-8  South  Broadway,  Los  Angeles,  Cal   155,000  65,000 

350-2  Wabash  Ave.,  Chicago,  111   168,000  80,000 

9thSt..cr.Chestnut,thro.toRanstead,Phila.,Pa.  1,300,000  750,000 

61  Bayard  St.,  N.  Y.  City,   47,000  24,000 

203-  5  W.  144th  St.,  N.  Y.  City   64.000  42,000 

215  W.  83d  St.,  N.  Y.  City   36,000  24,000 

26  Norfolk  St.,  N.  Y.  City   45,000  28,000 

Gates  Av.,  cor.  St.  James  PI.,  Brooklyn,  N.Y.  180,000  85,000 

506  W.  172d  St.,  N.  Y.  City   54,000  36,000 

116  W.  116th  St.,  N.  Y.  City   43,000  28,000 

Manhattan  St.,  cor.  Broadway,  N.  Y.  City..  200,000  120,000 

508  W.  145th  St.,  N.  Y.  City  *.  .  .  47,000  31,000 

126-130  E.  111th  St.,  N.  Y.  City   60,000  40,000 

312-14  E.  8th  St.,  N.  Y.  City   78,000  50,000 

126-128  W.  143d  St.,  N.  Y.  City   58,000  38,000 

256-8  E.  10th  St.,  N.  Y.  City   75,000  48,000 

539-41  W.  160th  St.,  N.  Y.  City   57,000  38,000 

535-7  W.  160th  St.,  N.  Y.  City   57,000  38,000 

531-3  W.  160th  St.,  N.  Y.  City   57,000  38,000 

Totals    $111,263,260  $58,700,744 

Sundries  (Taxes,  etc.,  secured  by  mort- 
gages in  foregoing  list)    5,669 


  $58,706,413 

*  Purchase  Money  Mortgage. 
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7  WJ  If   EVERY  MAN  SHOULD  INSURE  IN  THE 

Will    NEW-YORK  LIFE, 


Because :  It  has  an  honorable  record  of  sixty-four 
years. 

Because :  Its  policies  protect  nearly  one  million 
families. 

Because:    It  has  over  557  million  dollars  in  Assets. 

Because :  It  has  over  459  million  dollars  in  Policy 
Reserve  Funds  as  calculated  by  the  New  York 
State  Insurance  Department. 

Because :    It  will  pay  in  dividends  in  1909  over 
million  dollars. 

Because  :  It  is  purely  mutual.  It  has  no  capital  stock. 
All  of  its  assets,  surplus  and  earnings  belong  to 
its  policy-holders. 

Because :  It  believes  in  publicity.  It  files  its  Detailed 
Annual  Report  with  the  Department  of  Commerce 
and  Labor  of  the  United  States ;  with  the  Insur- 
ance Department  of  the  State  of  New  York,  with 
each  of  the  State  Insurance  Departments  in  the 
United  States  (except  the  State  of  Texas  where 
on  account  of  hostile  laws  it  does  not  do  busi- 
ness) and  with  the  Governments  of  most  of  the 
civilized  countries  of  the  world. 

Because :  Its  policies  are  free  of  restrictions  as  to 
travel,  residence  and  occupation,  contain  liberal 
guarantees,  and  the  Company's  record  for  the 
prompt  settlement  of  claims  is  second  to  no  other 
company. 
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What  We  Did  at  Home. 


IN  the  year  1908  the  New-York  Life 
Insurance  Company  placed  with 
citizens  of  New  York  State  8,204 
policies  for  a  total  of  $18,106,853 

of  Insurance. 


HE  Company  now  has  142,971  poli- 
cies in  force  in  New  York  State, 


carrying  $280,904,772 

ot  Insurance. 


HE  Company  received  in  premiums 
during  1908  from  policy-holders 


residing  in  New  York  State  .    .  $12,052,851 
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PARTICULAR  NOTICE. 

1.  No  policy  or  sum  of  insurance  is  included  in  the  Company's 
report  for  1908,  as  new  issues  or  otherwise,  except  where  the  premium, 
as  provided  in  the  contract,  has  been  paid  to  the  Company  in  cash. 

2.  During  the  year  the  Company  paid  in  death-losses  on  the  lives 
of  nearly  8,000  policy-holders,  more  than 

22  MILLION  DOLLARS, 

3.  During  the  year  the  Company  paid  to  its  living  policy-holders, 
in  maturing  policies  and  other  cash  benefits,  over 

=  $27,000,000.  = 

4.  During  the  year  the  Company  has  loaned  direct  to  104,000  of 
its  policy-holders,  on  the  sole  security  of  their  policies,  upwards  of 

=  $28,000,000,  = 

at  5  per  cent,  interest,  without  fee  or  other  charge. 

5.  During  the  year  the  Company  has  paid  to  its  policy-holders  in 
dividends  over 

=  $6,000,000.  = 


T 


HE  New-York  Life  Insurance  Company  is  a  PURELY  MUTUAL  OR- 
GANIZATION managed  by  Trustees  selected  by  the  policy-holders. 


There  is  not  a  dollar  of  capital  stock;  there  are  therefore  no  stock- 
holders to  share  the  profits  of  the  business. 

TOTAL  INSURANCE  <h<  QQO  PZPZQ  LC\\ 
IN  FORCE    ....    $  J, 77 3,DD7,OU  V 

Insuring:  the  holders  of  nearly  1,000,000  Policies,  who  ARE  the  Company, 
who  OWN  the  Company,  and  who  ALONE  receive  the  PROFITS  of  the 
Company. 


Officers. 


DARWIN  P.  KINGSLEY  President. 

Vice-Presidents : 

Thomas  A.  Buckner,  Rufus  W.  Weeks. 


2d  Vice-Presidents : 

William  E.  Ingersoll,  Edward  R.  Perkins. 


Treasurer : 

Edmund  D.  Randolph. 


Secretaries : 

John  Chapman  McCall,         Seymour  M.  Ballard. 


Peter  Duncanson  1 

Edward  A.  Anderson   '   ,    ,,  /7 

>  Comptrollers. 

Isaac  E.  Gillies  

Frederick  A.  Jackson  J 

Arthur  R.  Grow  -\ 

Arthur  Hunter  >  Actuaries. 

Adolph  Davidson  j 


Walker  Buckner  Supt.  of  Agencies. 

S.  O.  VanderPoel,  M.  D  1 

Oscar  H.  Rogers,  M.  D   \  Medical  Directors. 

Morris  L.  King,  M.  D  

Ernest  H.  Lines,  M.  D  J 

George  W.  Hubbell  

James  H.  McIntosh  

John  C.  Whitney  

John  A.  Horan  

Theodore  M.  Banta  Cashier. 


General  Counsel. 
Auditors. 


TRUSTEES. 


JOHN  E.  ANDRUS  Manuf.  Chemist,  Yonkers,  N.  Y. 

CHARLES  H.  BECKETT  Lawyer. 

JOHN  CLAFLIN   H.  B.  Claflin  Co.,  Dry  Goods. 

LOUIS  F.  DOMMERICH  L.  F.  Doninierich  &  Co.,  Dry  Goods. 

THOMAS  P.  FOWLER  Pres.  N.  Y.,  O.  &  W.  R.  R. 

DAVID  R.  FRANCIS.  . .  Francis  Bro.  &  Co.,  Grain  Merch.,  St.  Louis,  Mo. 
ROWLAND  G.  HAZARD    .  Manufacturer  of  Chemicals,  Peacedale,  R.  I. 

A.  BARTON  HEPBURN  Banker. 

GRANGER  A.  HOLLISTER  Banker.  Rochester,  N.  Y. 

WM.  R.  INNIS  Pres.  and  Gen'l  Mgr.  Studebaker  Bros.  Co. 

DARWIN  P.  KINGSLEY  President. 

WOODBURY  LANGDON   Joy,  Langdon  &  Co.,  Dry  Goods. 

ROBERT  J.  LOWRY  Pres.  The  Lowry  National  Bank,  Atlanta,  Ga. 

JOHN  G.  MILBURN  Lawyer. 

SETH  M.  MILLIKEN   Deering,  Milliken  &  Co.,  Dry  Goods. 

GEO.  AUSTIN  MORRISON  President  Amer.  Cotton  Oil  Co. 

HENRY  C.  MORTIMER  Mortimer  &  Wisner,  Chemicals. 

AUGUSTUS  G.  PAINE   President  New  York  &  Penna.  Co. 

WM.  B.  PLUNKETT  Treas.  Berkshire  Cotton  Mfg.  Co..  Adams,  Mass. 

ANTON  A.  RAVEN  Pres.  Atlantic  Mutual  Ins.  Co. 

JOHN  REID  Treas.  &  Gen'l  Mgr.  J.  L.  Mott  Iron  Works. 

FLEMING  H.  REVELL  Publisher. 

ELBRIDGE  G.  SNOW   President  Home  Fire  Ins.  Co. 

HIRAM  R.  STEELE  Steele,  De  Friese  &  Frothingham,  Lawyers. 

LOUIS  WAGNER  President  Third  National  Bank,  Philadelphia,  Pa. 


ANNUAL  STATEMENT 

OF  INCOME, 
DISBURSEMENTS,  ASSETS  AND 
LIABILITIES 

FOR  THE  YEAR  ENDING  DECEMBER  31,  1909,  OF  THE 
CONDITION  AND  AFFAIRS  OF  THE 

NEW-YORK  LIFE 

INSURANCE  COMPANY 

ORGANIZED  UNDER  THE  LAWS  OF  THE 
STATE  OF  NEW  YORK, 
TO  THE  SUPERINTENDENT  OF  INSURANCE  OF  THE 
STATE  OF  NEW  YORK, 
PURSUANT  TO  THE  LAWS  THEREOF. 

m 

Incorporated  1841.    Commenced  Business  1845. 

HOME  OFFICE: 
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New  York,  January  12,  1910. 

To  the  Board  of  Trustees, 

Gentlemen : — The  figures  placed  before  you  by  the 
Officers  of  this  Company,  including  the  income,  disburse- 
ments and  profits  of  the  year,  the  balance  sheet  and 
detailed  schedules  of  assets  at  the  close  of  1909,  make 
an  impressive  picture.  No  fair-minded  man,  having  re- 
viewed the  figures,  can  avoid  the  conclusion  that  energy, 
capacity,  and  fidelity  in  administration  were  not  born 
yesterday  in  the  New-York  Life. 

Any  claim  which  we,  as  Trustees  and  Officers,  may  have 
to  approval  by  the  750,000  families  protected  by  this 
institution  is  made  stronger  by  the  willing  admission, 
which  we  all  make,  that  our  predecessors  toiled  both 
mightily  and  wisely. 

A  great  life  insurance  company  is  not  the  product  of 
accident  or  violence.  It  does  not  arise  from  a  social 
catastrophe,  as  a  mountain  may  suddenly  arise  in  the 
landscape  from  a  convulsion  of  nature.  It  is  the  product 
of  peace,  of  labor,  of  thought,  of  energy,  of  fidelity,  of 
faith,  of  good  will  amongst  men. 

When  a  storm  has  swept  over  an  estate  and  has  done 
its  cruel  and  possibly  necessary  work,  the  owner  may 
send  for  men  and  direct  them  to  cut  away  broken  and 
twisted  branches,  to  prune  away  unnecessary  and  un- 


healthful  growths  and  clear  the  ground.  Having  done 
this,  the  men  would  hardly  be  entitled  to  claim  credit,  on 
that  account,  for  the  fact  that  certain  trees  were  still 
symmetrical,  beautiful,  vast  in  girth  and  vigorous  to  the 
outermost  twig.  Any  such  claim  would  be  presumptuous 
and  the  men  making  it  would  become  ridiculous. 

The  New-York  Life  grew  like  the  oak  and  it  tells  the 
same  story  of  storm  and  tempest  survived. 

Lately  the  hurricane  came  and  did  its  cruel — perhaps 
necessary — work.  We  were  called  in  by  the  owners  of 
the  estate,  the  policy-holders,  and  told  to  correct  errors, 
to  change  methods,  to  discontinue  certain  practices.  We 
have  done  the  work ;  but  we  are  not  now  possessed  of 
the  idea  that  this  necessary  and  useful  work,  as  such,  re- 
flects discredit  on  our  predecessors  or  especial  glory 
on  us. 

Having  carried  out  the  wishes  of  the  policy-holders, 
we  now  assure  them  in  the  facts  annexed,  of  the  vitality, 
the  soundness,  the  large  capacity  for  social  usefulness  of 
the  New- York  Life.  But  we  are  obliged  to  tell  them  at 
the  same  time  that,  sound  and  virile  as  the  Company  is, 
its  future  usefulness  is  limited. 

The  owner  of  an  estate,  after  the  passing  of  a  storm, 
never  orders  the  men  who  remove  broken  branches  and  cut 
away  undesirable  growths,  to  excise  the  living,  growing 
body  of  a  tree — to  cut  for  the  deliberate  purpose  of 
ending  a  tree's  further  development.  Such  a  direction 
would  be  contrary  to  nature  ;  it  would  indicate  that  the 
owner  of  the  estate  either  had  no  knowledge  of  natural 
laws  or  that  he  cherished  an  especial  hostility  against 
fine  trees. 


When  the  State  of  New  York  enacted  certain  statutes, 
insuring  economy,  eliminating  the  legislative  blackmailer, 
compelling  publicity  and  strict  accountability,  it  did  well. 
But  when  it  enacted  Section  96  of  the  Insurance  Code, 
deliberately  intending  to  stop  the  natural,  sound  and 
healthful  growth  of  this  Company,  it  sinned  against  nature. 

Obeying  the  law,  we  have  been  obliged  to  cut  deep 
into  the  Company's  living  tissue,  into  its  organized  work- 
ing force,  and  so  strong  is  the  Company's  vitality,  so 
rapid  its  recovery,  that  we  have  been  obliged  to  cut 
again  and  again. 

LET  ME  GIVE  YOU  A  FEW  FACTS: 

Our  domestic  working  organization  at  the  close  of 
1905  and  at  the  close  of  1909  was  as  follows  : 

Branch  Ofl&ces  Enrolled  Agents 

1905    217    4,872 

1909   _82    2,007 

Decrease   135    2,865 

The  number  of  outstanding  policies  and  the  outstand- 
ing insurance  on  the  same  dates  were  : 

Number  of  Amount  of 

Policies  Insurance 

1905  .  .  .  1,001,269  .  .  .  $2,061,593,886 
1909  .  .  .    981,590  .  .  .  2,002,809,227 

Decrease  .      19,679  .  .  .  $58,784,659 

Three  full  years  have  intervened  since  these  laws  took 
effect.  We  find  no  fault  with  most  of  them.  But  the 
record  shows  that  Section  96,  which  limits  our  new  busi- 
ness in  each  calendar  year  to  an  amount  equal  to  about 
7J0//°  of  our  insurance  in  force,  makes  any  material  ex- 


pansion  of  our  outstanding  insurance  impossible.  Inevit- 
ably, if  the  law  remains,  outstanding  insurance  will 
permanently  decrease. 

The  law  was  not  intended  to  have  and  it  does  not 
have  this  effect  on  all  the  companies  of  this  State.  It  is 
therefore  not  only  unsound,  but  unfair.  To  correct  this, 
it  is  only  necessary  to  get  a  clear  statement  of  the  truth 
before  the  people.  This  we  have  tried  continuously  to 
accomplish.  We  have  made  progress.  We  shall  get 
reasonable  relief  in  time* 

The  facts  in  the  report  and  the  unsurpassed  useful- 
ness of  the  Company  will  eloquently  plead  our  case  before 
the  bar  of  public  opinion. 


Respectfully  submitted, 


President. 
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I -CAPITAL  STOCK* 

1.  Amount  of  Capital  paid  up  in  cash   o 

2.  Amount  of  ledger  Assets  (as  per  balance),  Decem- 

ber 31,  of  previous  year  $545,945,703.42 

3.  crease  of  Capital  during  the  year   o 

4.  Extended  at  $545,945,703.42 

II—  INCOME. 

5.  First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses, 

less$  0  for  first  year's  re-insurance   $5,949,283.41 

6.  Surrender  values  applied   to  pay  first  year's 

premiums   o 

7.  Total  first  year's  premiums  on  original 

policies  $5,949,283.41 

8.  Dividends  applied  to  purchase  paid-up  additions 

and  annuities   445,293.33 

9.  Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   0 

10.  Consideration  for  original  annuities  involving 

life  contingencies   438,795.86 

11.  Consideration  for  supplementary  contracts  in- 

volving life  contingencies   45,544.35 

12.  Total  new  premiums  6,878,916.95 

13.  Renewal  premiums  (in  addition  to  items  14,  16 

and  17)  without  deduction  for  commissions  or 
other  expenses,  less  $116,324.28  for  re-insurance 
on  renewals   $70,402,550.97 

14.  Dividends  applied  to  pay  renewal  premiums   1,276,449.72 

15.  Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period   0 

16.  Surrender  values  applied  to  pay  renewal  pre- 

miums  37,274.55 

17.  Renewal  premiums  for  deferred  annuities   29,835.51 

18.  Total  renewal  premiums  71,746,110.75 

19.  Total  premium  income  $78,625,027.70 
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Amount  brought  forward  $78,625,027.70 

(Income  Continued,) 

20.  (A)   Consideration  for  supplementary  contracts  not  in- 

volving life  contingencies .    220,433.59 

21.  Dividends  left  with   the   Company  to  "  accumulate  at 

interest   17,796.45 

22.  Ledger  assets,  other  than  premiums,  received  from  other 

companies  for  assuming  their  risks   0 

23.  Gross  interest  on  mortgage  loans  per  Sched.  B  $2,850,114.55 

24.  Gross  interest  on  collateral  loans  per  Sched.  C  30,000.00 

25.  Gross  interest  on   bonds,  less  $244,437.11  ac- 

crued interest  on  bonds  acquired  during  1909, 

per  Schedule  D   15,985,458.09 

26.  Gross  interest  on  premium  notes,  policy  loans 

or  liens   4,752,689.63 

27.  Gross  interest  on  deposits  in  trust  companies 

and  banks   296,079.90 

28.  Gross  interest  on  other  debts  due  the  Company  0 

29.  Gross  Discount  on  claims  paid  in  advance  . . .  2,955.07 

30.  Gross  Rent  from  Company's  property,  includ- 

ing $277, 411. 87  for  Company's  occupancy  of 

its  own  buildings  per  Schedule  A   1,047,577.53 

31.  Total  gross  interest  and  rents   24,964,874.77 

32.  From  other  sources,  (give  items  and  amounts) : 

33.  Commissions  advanced  in  previous  years  now 

repaid   $94,476.46 

34.  Policy  Fees   33,195.30 

35.  Doubtful  debts   recovered   and  unclaimed 

receipts   1,778.45  129,450.21 

36  

37  

38.  From  agents'  balances  previously  charged  off  257.42 

39.  Gross  Profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

(a)  Real  estate  per  Schedule  A   $35,502.37 

(6)  Bonds  per  Schedule  D  156,871.45 

(c)  Stocks  per  Schedule  D   0 

192,373.82 

40.  Gross  increase  by  adjustment  in  book  value 

of  ledger  assets,  viz. : 

(a)  Real  estate  per  Schedule  A   0 

(6)  Bonds  per  Schedule  D  ( including  $325,- 

843.13  for  accrual  of  discount)  $6,875,128.60 

(c)  Stocks  per  Schedule  D   0 

6,875,128.60 

41.  Total  Income  $111,025,342.56 

42.   Amount  carried  forward  $656,971,045.98 

,  (A)  Including  commuted  value  of  instalments  or  other  benefits  not  payable  at  the 
time  of  death  or  maturity  of  endowments,  such  commuted  value  being  entered  al^o 
under  No.  1  or  2  of  Disbursements. 
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Amount  brought  forward   $656,971,045.98 


III.— DISBURSEMENTS, 

1.  (a)  For  death  claims  (less  $17,280.93  reinsurance), 

$22,008,892.05 ;  additions,  $1,008,816.15.   $23,017,708.20 

2.  (a)  For  matured  endowments  (less  $  0  reinsur- 

ance), $6,362,486.09 ;  additions,  $93,003.55   6,455,489.64 

3.  Net  amount  paid  for  losses  and 

matured  endowments  $29,473,197.84 

4.  For  annuities  involving  life  contingencies   1,705,682.88 

5.  Premium  notes,  and  liens  voided  by  lapse   0 

6.  Surrender  values  paid  in  cash  or  applied  in 

liquidation  of  loans  or  notes  ■.   13,539,124.64 

7.  Surrender  values  applied  to  pay  new  premiums 

(see  Income  No.  6)  $  0;  to  pay  renewal  premi- 
ums (see  Income  No.  16)  $37,274.55    37,274.55 

8.  Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities  (see  Income  No.  9) . .  0 

9.  Dividends  paid  to  policy-holders  in  cash  or  ap- 

plied in  liquidation  of  loans  or  notes   5,495,401.97 

10.  Dividends  applied  to  pay  renewal  premiums 

(see  Income  No.  14)   1,276,449.72 

11 .  Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period  (see  Income  No.  15) . .  0 

12.  Dividends  applied  to  purchase  paid-up  addi- 

tions and  annuities  (see  Income  No.  8)   445,293.33 

13.  Dividends  left  with  the  Company  to  accumu- 

late at  interest  (see  Income  No.  21)   17,796.45 

14.  (Total  paid  policy-holders,  $51,990,221.38.) 

15.  Expense  of  investigation  and  settlement  of  pol- 

icy claims,  including  $18,619.97  Lfor  legal  ex- 
pense  23,442.24 

16.  Paid  for  claims  on  supplementary  contracts  not 

involving  life  contingencies    215,339.00 

17.  Dividends  and  interest  thereon  held  on  deposit 

surrendered  during  the  year   57.09 

18.  Paid  stockholders  for  interest  or  dividends   0 

19.  Commissions  to  agents  (less  commission  on  re- 

insurance); first  year's  premiums,  $2,695,772.34 ; 
renewal  premiums,  $1,094,333.14;  annuities 

(original),  $16,508.74,  (renewal),  $167.58   3,806,781.80 

20.  Commuted  renewal  commissions   0 

21.  Compensation  of  managers  and  agents  not  paid 

by  commission  for  services  in  obtaining  new 

insurance   12,015.55 

22.  Agency  supervision,  and  traveling  expenses  of 

supervisors  (except  compensation  for  Home 

Office  supervision )   896,390.76 

23.  Branch  office  expenses,  including  salaries  of 

managers  and  clerks  not  included  in  item  21.  1,075,092.20 

24.  Medical  examiners'  fees,  $242,723.45 ;  inspection 

of  risks,  $62,006.41    304,729.86 

25.  Salaries  and  all  other  compensation  of  officers, 

directors,  trustees  and  Home  Office  employees,  1,483,863.47 


(a)    Including  commuted  value  of  supplementary  contracts— see  No.  20  of  Income. 
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Amount  brought  forward   $656,971,045.98 

(Disbursements  Continued*) 

26.  Rent,  including  $277,411.87  for  Company's  oc- 

cupancy of  its  own  buildings,  less  $14,270.75 

received  under  sub-lease   542,010.90 

27.  Advertising,  $71,134.75;  printing  and  stationery, 

$186,255.44 ;  postage,  telegraph,  telephone  and 

express.  $200,042.11 ;  exchange,  $20,397.16    477,829.46 

28.  Legal  expense  not  included  in  item  15   15,338.53 

29.  Furniture,  fixtures  and  safes   61,016.97 

30.  Repairs  and  expenses  (other  than  taxes)  on  real 

estate   294,386.46 

31.  Taxes  on  real  estate   166,903.69 

32.  State  taxes  on  premiums   775,808.47 

33.  Insurance  Department  licenses  and  fees   16,706.53 

34.  All  other  licenses,  fees  and  taxes  (give  items  and 

amounts) : 

35.  Local  licenses  and  taxes   $78,862.55 

36.  Tax  on  policy  reserves   40,059.58 

37.  Miscellaneous  taxes  (including  $8,672.18  income 

tax  on  interest  receipts)   31,920.51        i§q  842.64 

38.  Other  disbursements  (give  items  and 

amounts) : 

39.  Commissions  advanced  in  current  year   $840.14 

40.  Paid  agents  under  Nylic  contracts    503,409.23 

41.  Doubtful  debts  marked  off   2,816.95 


42,  Premium  on  Fidelity  Bonds,  $9,279.00;  Special 
Inspection  Reports,  $4,767.34:  Association  of 
Life  Insurance  Presidents  (not  including 
amount  paid  them  for  legislative  expenses), 
$13,616.39;  Restaurant.  $40,369.43;  Custody  of 
Securities,  $21,884.73 ;  Papers,  Books,  Subscrip- 
tions, etc.,  $8,006.18;  Legislative  and  Depart- 
mental Expenses,  $12,440.00;  Expenses  Trus- 
tees' Election  1908,  $47.14;  Expenses  Trustees' 
Election  1909,  $12,183.68;  Expenses  Trustees' 
Election  1911,  $15,011.42 ;  Miscellaneous  Interest 
Payments,  $5,037.90;  Traveling  Expenses  not 
included  in  item  22,  $17,354.90 ;  Miscellaneous 


Items  of  Expense,  $26,059.03    186,057.14  693,123.46 

43.  Commissions  paid  on  real  estate  sales   13,600.00 

44. 

45.  Agents'  balances  charged  off   7,037.56 

46.  Gross  loss  on  sale  or  maturity  of  ledger  assets, 

viz: 

(a)  Real  Estate,  per  Schedule  A   0 

(b)  Bonds,  per  Schedule  D   $973.08 

Cc)  Stocks,  per  Schedule  D   0  973.08 

47.  Gross  decrease  by  adjustment  in  book  value  of 

ledger  assets,  viz. : 

(a)  Real  Estate,  per  Schedule  A   0 

(b)  Bonds,  per  Schedule  D  (including  $426,- 

818.54  for  amortization  of  premiums)   4,342,925.47 

(c)  Stocks,  per  Schedule  D  . . . . ,   0 

4,342,925.47 

48.  Total  Disbursements   $67,366,436.57 

49.  Balance  $589,604,609.41 
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IV,— LEDGER  ASSETS, 

1.  Book  value  of  Real  Estate,  per  Schedule  A  . ..  $11,718,644.04 

2.  Mortgage  Loans  on  Real  Estate,  per  Schedule 

B,  first  liens,  $69,748,270.53  (other  than  first 

liens,  $   0)   69,748,270.53 

3.  Loans  secured  by  pledge  of  Bonds,  per  Sched- 

ule C   0 

4.  Loans  made  to  policy-holders  on  this  Com- 

pany's policies  assigned  as  collateral   89,952,566.32 

5.  Premium  notes  on  policies  in  force,  of  which 

$      0      is  for  first  year's  premiums   4,690,906.49 

6.  Book  Value  of  Bonds,  $404,658,586.64  and  stocks, 

$   0   ,  per  Schedule  D   404,658,586.64 

7.  Cash  in  Company's  office   7,673.10 

8.  Deposits  in  trust  companies  and  banks,  not 

on  interest   1,939,197.28 

9.  Deposits  in  trust  companies  and  banks,  on 

interest   6,597,574.80 

10.  Bills  receivable,  $     0     ;     agents'  balances, 

(debit,  $  0  ,  credit,  $  0  ) ;  net,  $  0  ; 
Branch  Office  balances,  debit,  $115,221.99, 

credit,  $67,935.87  ;  net  $47,286.12    47,286.12 

11.  Cash  in  Company's  Branch  Offices,  $99,132.53; 

cash  in  transit,  $144,771.56   243,904.09 

12.  Total  Ledger  Assets,  as  per  balance  on  

page  preceding-  ,   $589,604,609.41 

NON-LEDGER  ASSETS. 

13.  Interest  due,  $1,003.37  and  accrued,  $536,473.30 

on  Mortgages,  per  Schedule  B   $537,476.67 

14.  Interest  due,  $312,672.40  and  accrued,  $5,479,- 

433.32  on  Bonds,  per  Schedule  D,  Part  1. . . .  5,792,105.72 

15.  Interest  due,  $    0    and  accrued,  $    0  on 

Collateral  Loans,  per  Schedule  C,  Part  1,  0 

16.  Interest  due,  $    0    and  accrued,  $208,684.93 

on  Premium  Notes,  Policy  Loans  or  Liens,  208,684.93 

17.  Interest  due,  $24,331.94  and  accrued,  $16,736.61  on 

other  Assets   41,068.55 

18.  Rents  due,  $6,387.37  and  accrued,  $10,691.23  on 

Company's  property  or  lease   17,078.60 


19.  Total  interest  and  rents  due  and  accrued   $6,596,414.47 
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(Non-Ledger  Assets  Continued*) 


20.  Market  value  of  Real  Estate,  over  book  value,  per  Schedule 

A  

21.  Market  value  {not  including  interest  in  item  14)  of  Bonds 

and  stocks  over  book  value,  per  Schedule  D  

22.  Due  from  other  Companies  for  losses  or  claims  on  policies 

of  this  Company  reinsured  

0)  (2) 
New  Business.  Renewals. 

23.  Gross  premiums  due  and  unreported 

on  policies  in  force  Dec.  31,  1909 

(less  reinsurance  premiums)   $68,379.42  $4,276,881.50 

24.  Gross  deferred  premiums  on  policies 

in  force  Dec.  31,  1909  (less  reinsur- 
ance premiums)   291,214.00  4,785,738.00 


25.  Totals  

$359,593.42 

$9,062,619.50 

26.  Deduct  loading,  25  per  cent  

. . . .  89,898.36 

2,265,654.88 

27.  Net  amount  of  uncollected  and 

de- 

. . .  $269,695.06 

$6,796,964.62 

$7,066,659.68 


All  other  Assets  (give  items  and  amounts) : 


31. 


33.  Gross  Assets  $603,267,683.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

34.  Company's  stock :  owned,   0;  loans  on,   0  $  0 

35.  Supplies,  stationery,  printed  matter,  $  0  ;  fur- 

niture, fixtures  and  safes,  $  0    0 

36.  Commuted  commissions,  $  0    ;  agents'  debit 

balances,  gross,  $  0    0 

37.  Cash  advanced  to  or  in  the  hands  of  officers  or 

agents   o 

38.  Loans  on  personal  security,  endorsed  or  not, 

$  0    ;  bills  receivable,  $  0    0 

39.  Premium  notes  and  loans  on  policies  and  net 

premiums  in  item  27  in  excess  of  the  net  value 

of  their  policies   0 

40.  Book  value  of  Ledger  Assets  over  market  value, 

viz.:  on  Bonds   3,444,175.60 

41.  Branch  Office  debit  balances   115,221.99  3,559,397.59 

42.   

43.  Admitted  Assets   $599,708,285.97 
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V—  LIABILITIES- 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  De- 
cember, 1909,  as  computed  by  the  Insurance  Department  of  the  State  of  New 
York  on  the  following-  tables  of  mortality  and  rates  of  interest,  viz. : 

1.  Actuaries'  table  at  4  per  cent,  on*  0 

Same  for  reversionary  additions.   0   0 

2.  American  Experience  table  at  3  per  cent,  on* 

insurances  bearing-  3%  guarantees;  on  ac- 
cumulation policies  having  completed  their 
accumulation  periods;  on  all  annual  divi- 
dend   policies    and    on  non-participating 

policies  issued  in  1898  to  1906  $245,988,777.00 

Same  for  reversionary  additions   2,635,500.00  248,624,277.00 

3.  Am.  Exper.  table  at  3%%  on*  all  other  insur- 

ances except  those  specified  under  4  $162,591,925.00 

Same  for  reversionary  additions   0  162,591,925.00 

4.  Other  tables  and  rates,  viz. :  * 

Double  Amer.  Exper.  table  at  3%  on  tropical 
insurances  and  those  on  impaired  lives. . .  $35,618,780.00 

Same  for  reversionary  additions   124,961.00  35,743,741.00 

Sesqui  American  Experience  table  at  3  per 
cent,  on    semi-tropical   insurances  and 

those  on  partially  impaired  lives   33,534,245.00 

Same  for  reversionary  additions   24,167.00  33,558,412.00 

5.  Net  present  value  of   annuities  (including 

those  in  reduction  of  premiums).  Give  tables 
and  rates  of  interest,  viz. : 
McClintock's  Annuity  table,  3^2  per  cent. 

on  issues  prior  to  1909   16,114,444.00 

McClintock's  Annuity  table,  3  per  cent,  on 

issues  of  1909   437,968.00  16,552,412.00 

Total  $497,070,767.00 

6.  Deduct  net  value  of  risks  of  this  Company  reinsured  in 

other  solvent  companies i   139,615.00 

$496,931,152.00 

7.  Reserve  to  provide  for  health  and  accident  benefits  con- 

tained in  life  policies   0  

8.  Net  Reserve  $496,931,152.00 

9.  Present  value  of  amounts  not  yet  due  on  supplementary  con- 

tracts not  involving  life  contingencies,  computed  by  the 

Company   $2,397,696.66 

10.  Liability  on  policies  canceled  and  not  included  in  "  Net  Re- 

serve "  upon  which  a  surrender  value  may  be  demanded  . .  266,220.67 

11.  Claims  for  Death  Losses  due  and  unpaid   0 

12.  Claims  for  Death  Losses  in  process  of  adjust- 

ment or  adjusted  and  not  due   $1,070,639.71 

13.  Claims  for  Death  Losses  which  have  been  re- 

ported and  no  proofs  received   2,003,670.25 

14.  Claims  for  Matured  Endowments  due  and  un- 

paid  408,862.19 

15.  Claims  for  Death  Losses  and  other  Policy 

Claims  resisted  by  the  Company   261,269.69 

16.  Due  and  unpaid  on  Annuity  Claims,  involving 

life  contingencies   136,308.70 

17.   Total  Policy  Claims   $3,880,760.54 

*  State  definitely  the  dates  of  issue  and  class  of  policies  covered  by  each  basis  of  valu- 

ft  t°The  net  value  of  risks  reinsured  in  British  companies,  $795,988.00,  is  not  included,  as 
these  companies  are  not  doing  business  in  the  State  of  New  York,  see  Schedule  X. 
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(Liabilities  Continued.) 


18.  Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies   $179.75 

19.  Dividends  left  with  the  Company  to  accumulate  at  interest, 

and  accrued  interest  thereon    18,295.17 

20.  Premiums  paid  in  advance,  including  surrender  values  so  applied  813,932.98 

21.  Unearned  interest  and  rent  paid  in  advance   2,139,147.12 

22.  Commissions  due  to  agents  on  premium  notes  when  paid   47,064.00 

23.  Commissions  to  agents,  due  or  accrued   10,698.64 

24.  "  Cost  of  Collection  "  on  uncollected  and  deferred  premiums,  in 

excess  of  the  loading  thereon   0 

25.  Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued  110,950.39 

26.  Medical  Examiners'  fees  and  salaries,  $13,431.92,  and  legal  fees 

and  salaries,  $7,411.80,  due  or  accrued   20,843.72 

27.  State,  County  and  Municipal  taxes,  due  or  accrued   862,478.75 

28.  Advances  by  officers  or  others  on  account  of  expenses  of  organ- 

ization or  otherwise   0 

29.  Borrowed  money  and  interest  thereon   0 

30.  Unpaid  dividends  to  stockholders   0 

31.  Dividends  or  other  profits  due  policy-holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums,  716,529.09 

32.  Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 

cies payable  to  policy-holders  during  1910,  whether  contingent 

upon  the  payment  of  renewal  premiums  or  otherwise   2,566,983.00 

33.  Dividends  declared  on  or  apportioned  to  deferred  dividend 

policies  payable  to  policy-holders  during  1910   6,277,125.89 

34.  Amounts  set  apart,  apportioned,  provisionally  ascertained,  cal- 

culated, declared  or  held  awaiting  apportionment  upon  de- 
ferred dividend  policies,  not  included  in  Item  33   71,778,756.00 

35.  Reserve  special  or  surplus  funds  not  included  above  (give  items 

and  amounts  separately,  and  state  for  what  purpose  each 
of  said  funds  is  held);  War  Risk  Fund,  $501,198;  Security 
Fluctuation  and  General  Contingency  Fund,  $8,005,601.77; 
Mortality  Fluctuation   Fund,  $500,000;   Annual  Dividend 

Equalization  Fund,  $303,486   9,310,285.77 

36. 
37. 

38. 

39.  All  other  liabilities  (give  items  and  amounts) : 

40.  Due  agents  under  Nylic  contracts   26,310.83 

41.  Reserve  for  Nylic  contracts   1,027,885.00 

42.  Reserve  for  death-claims  not  yet  reported  to  Home  Office   500,000.00 

43.  Reserve  for  unclaimed  receipts   5,000.00 

44.  Capital  Stock   o 

45.  Unassigned  funds  (surplus)    0 


46. 


Total  Liabilities 


$599,708,285.97 
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MISCELLANEOUS  QUESTIONS- 

1  Were  all  the  transactions  of  the  Company,  of  which  notice  had  been  received  at 
the  Home  Office  at  the  close  of  business  December  31,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date  ?  Answer— Yes. 

2.  Does  this  statement  show  the  condition  of  the  Company  as  shown  by  the  books  at 

the  Home  Office  at  the  close  of  business  December  31  ?  Answer—  Yes. 

3.  Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 

according  to  the  State  standard  ?  Answei — Yes. 

4.  Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If 

so,  what  amount  therefor  has  been  included  in  Liabilities,  and  where  ?  Answer 
No. 

5  Is  the  business  of  the  Company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan?  Answer—  Mutual.  No  Capital  Stock.  All  profits  to  policy- 
holders 

6.  What  dividends  and  what  proportion  of  the  profits  of  the  Company  may  be  paid 

to  the  stock-holders?  Answer— Company  is  mutual.    It  has  no  Capital  Stock. 

7.  Total  dividends  paid  stock-holders  since  organization  of  the  Company,  Cash,  $  (see 

answer  query  6) ;  Stock,  $  (see  answer  query  6). 

8.  Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 

the  Company  ?  Answer— No. 

9.  Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 

hypothecated  in  any  way  ?  If  so,  give  full  information.   Answer — No. 

10.  What  proportion  of  premiums  on  policies  issued  by  the  Company  may  be  taken  in 

notes,  or  other  form  of  lien,  on  the  policies?  A  nswer— Company  does  not  ac- 
cept notes  for  new  premiums.  Agents  sometimes  accept  them  on  their  own 
responsibility.    On  renewal  premiums  for  varying  percentages  of  reserve. 

11.  Does  the  Company  issue  contracts  providing  benefits  for  total,  permanent  or  par- 

tial disability  ?  Answer— No.  If  so,  give  full  and  complete  information  relating 
thereto. 

12  Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1909,  in  the 
actual  possession  of  the  Company  on  said  date,  except  as  shown  by  the  schedules 
of  Special  and  Other  Deposits?  Answei — Yes.  If  not,  give  full  and  complete 
information  relating  thereto. 

13.  Were  any  of  the  stocks,  bonds  or  other  assets  of  the  Company  loaned  during  the 

year  covered  by  this  statement  ?  Answer— No.  If  so,  give  full  and  complete 
information  relating  thereto. 

14.  What  officials  and  heads  of  Departments  of  the  Company  supervieed  the  making  of 

this  report  ?  Answer—  The  President,  Vice-Presidents,  Secretary,  Treasurer, 
Actuaries,  Comptrollers  and  General  Counsel  together  with  the  Asst.  Treasurer 
and  the  Supts.  of  the  Real  Estate,  Actuaries,  Policy  Claims  and  Policy  Loan 
Security  Depts. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1909- 

(On  the  basis  of  paid-for  business  only.) 


No. 

Amount. 

15. 

Policies  on  the  lives  of  citizens  of  said  State  in 

force  December  31,  of  previous  year  

142,971 

1  $280,904,772 

16. 

Policies  on  the  lives  of  citizens  of  said  State 

issued  during  the  year  

8,790 

18,583,128 

17. 

Total  

151,761 

|  $299,487,900 

18. 

Deduct  ceased  to  be  in  force  during  the  year  

7,847 

|  16,692,338 

19, 

Policies  in  force  Dec.  31  

143,914 

I  $282,795,562 

No. 

Amount. 

20. 

Losses  and  Claims  unpaid  Dec.  SI,  of  previous  year, 

114 

|  $352,515.41 

21. 

Losses  and  Claims  incurred  during  the  year  

1,827 

I  4,409,260.12 

22. 

Total  

1,941 

|  $4,761,775.53 

23. 

Losses  and  Claims  settled  during  the  vear,  in 

cash,  $4,461,129.16  ;  by  compromise,  $1,000.00 

1,801 

I  4,462,129.16 

24. 

Losses  and  Claims  unpaid  December  31  

140 

I  $299,646.37 

25.   Premiums  collected  or  secured  in  Cash  and  Notes  or  Credits  without  any  deduction 
for  Losses,  Dividends,  Commissions  or  other  expenses,  $12,124,597.24. 
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SCHEDULE  OF  BONDS  OWNED. 


Bonds  owned  by  the  New-York  Life  Insurance  Company  on 
the  31st  day  of  December,  1909. 

The  Company  is  international  in  its  operation  and  investments.  During  1909  it 
increased  its  holdings  of  Bonds  about  $24,448,000  (Par  Value). 

Government,  State,  County  and  Municipal  Bonds. 

(  Total  Market  Value,  $77,015,254.) 

Rate  Valued  Market  VaL 

of  Int.      at  Dec.  31,  '09 

Argentine  Internal  Loan                                  5       93%  $1,608,200 

Austrian  Gold  Rentes                                       4     11 8%  5,405,431 

Austrian  Hungarian  Rentes                               1       95 %  1,062,071 

Austrian  Kronen  Rentes                                    4       95%  1,338,209 

Brazilian  General                                              5       99%  525,024 

British  Consols                                                    2%    80%  5,049,878 

Cape  of  Good  Hope,  1949                                    3%    98%  51.155 

French  Congo  (Gen.  Gov't  of),  g.  by  Fr.  Gov't  3       90%  701,555 

French  Rentes  (Perpetual)                                 3       98%  3,932,344 

French  Rentes  (Redeemable)                           3       98%  93,341 

Fr.W.  Africa  (Gen.  Gov't  of),  g.  by  Fr.  Gov't  3       90%  591,313 

German  Imperial                                                 3       85  753,264 

German  Imperial                                                 3%    94  1,133,567 

Guadeloupe  (Colony  of)                                    4       99  92,573 

Hungarian  Gold  Rentes  of  1887                         4       113%  205,262 

Hungarian  Kronen  Rentes                                4       92%  375,550 

Indo-China,  Loan  of  1909,  guar,  by  Fr.  Gov't  3       89%  43,184 

Italian  Government                                           33,4  103%  1,937,527 

Italian  Government                                           3%  103%  383,021 

Italian  Government                                           3       70%  55 

Jap.  New  Imperial  Loan  of  1906                         5       96%  75,733 

Madagascar  (Col.  of),  guar,  by  Fr.  Gov't          3       93%  6,398 

Madagascar  (Col.  of),  guar,  by  Fr.  Govt          2  V.    80%  2,490 

Mexican  Government,  1954                                4       94  1,811,380 

Mex.  Gov't  Ext'l  Cons.,  Gold                             5       98%  1,943,601 

Mex.  Gov't  Int'l  Debt.  Cons                               5       98%  713,610 

New  Zealand  Debentures,  1912                          4      100%  24,454 

New  Zealand  Debentures,  1916                         4     100%  24,454 

New  Zealand  Debentures,  1924                          4      100%  24,454 

Prussian  Consolidated                                         3       85  1,569,787 

Prussian  Consolidated                                         3%    94  2,330,558 

Prussian  Consolidated                                        4     101%  2,415,700 

Queensland  Debentures,  1950                             3%    98  47,692 

Russian  Government  Rentes                             4       90%  352,426 

Russian  Government  Agrarians                         4       85%  1,943,952 

Servian  State  Loan                                            4       83%  17,192 

South  Australian  Cons                                       3       83%  20,287 

South  Australian  Treasury  Bills,  1912               4     100%  3,668 

South  Australian  Treasury  Bills,  1913-14          3%    99  4,095 

South  Australian  Treasury  Bills,  1913-14          33^  100  3,893 

Spanish  Interior                                                  4       86  165,980 

Swedish  State                                                      3%    93%  85,889 

Swiss  Government,  Loan  of  1883                      4     100  3,860 
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Rate  Valued  Market  Val. 

of  Int.      at  Dec.  31,  '09 

Swiss  Government  Loan  of  1897                      3       89  $8,588 

Swiss  Government  Loan  of  1903                      3       85  5,742 

Tunisian  Loan  of  1902                                       3       85 %  392,820 

United  States  Government  (Reg.),  1925           4     115  1,150,000 

Victorian  Government                                        3       83%  20,378 

Wurtemberg  State                                             3%    93%  42,393 

Arizona  Territory,  1942                                    5     102%  15,375 

Atlanta,  Ga.  (Water),  1923                                4      100  1  32,000 

Atlanta,  Ga.  (Redemption),  1916                      4%  102%  5,144 

Augsburg,  Ger.,  Loan  of  1907                            4     1003,4  239.785 

Baltimore,  Md.,  1955                                          4      105  105,000 

Barmer,  Germany,  Loan  of  1907                        4     102  242.760 

Berlin,  Germany,  Loan  of  19K)4,  Series  2            4     101%  236,155 

Berlin,  Ger.,  Loan  of  1904,  Ser.  2,  2d  Issue..   4      100%  239,785 

Boston,  Mass.,  1924                                           3%    97  97,000 

Boston,  Mass.,  1934                                          3%    95%  573,750 

Boston,  Mass.,  1944                                          3%    94%  284,250 

Boston,  Mass.,  1935                                          3%    95%  498,510 

Boston,  Mass.,  1945                                          3%    94%  1,684,325 

Boston,  Mass.,  1919                                          3%    97%  43,987 

Boston,  Mass.,  1936                                          4     103%  1,037,500 

Bremen,  State                                                    3%    93  Vi  110,967 

Buffalo,  N.  Y.,  1911-19                                      3%    98%  52,600 

Butler  County,  Ohio,  1921-1924                          4%  106%  31,987 

Chattanooga,  Tenn.,  1939                                   4%  105%  110,110 

Chicago,  111.,  1910-24                                         4     100%  1,257,812 

Chicago,  111.,  1910-1913                                       4      100%  300.375 

Crefeld,  Germany,  Loan  of  1907,  Series  2....   4     100%  298,615 

Dallas,  Texas  (Funding),  1917                         6     110%  104,975 

Dallas,  Texas,  1928                                            5      108%  114,319 

Dallas,  Texas,  1931                                            5     109%  274,375 

Danzig,  Germany                                              4     100 %  1,046,239 

Dortmund,  Germany                                           4      100%  956,760 

Dusseldorf,  Germany,  Loan  of  1908                   4     100%  257,048 

Essex  Co.,  N.  J.,  (Park)  1915-1920-1925            3.65  98  193,060 

Fort  Worth,  Texas  (Water),  1922                     6     112%  225,000 

Galveston,  Tex.,  Limited  Debt,  1923-27           5       98%  166,465 

Havana,  Cuba,  Treasury                                  6     117%  29,704 

Hudson  County,  N.  J.,  1946                               4      101%  509,375 

Jefferson  County,  Alabama,  1921                       6     113%  113,625 

Jefferson  County,  Alabama,  1917                      6     109%  208,762 

Jersey  City,  N.  J.,  1916-1921                              5     105%  833,516 

Jersey  City,  N.  J.,  1913                                       7     1093/8  42,656 

Lucerne,  Switzerland                                        4     100  73,533 

Madison  County,  Alabama,  1929                        5     101%  30,487 

Massachusetts  State,  1915                               3       96%  193,500 

Massachusetts  State,   1929                                3       90%  664,256 

Massachusetts  State,   1936                               3       88%  22,062 

Massachusetts  State,   1939                               3       87%  3,450,125 

Mecklenburg  County,  N.  C,  1920                       6      120  6,000 

Memphis,  Term.,  Taxing  Dist.,  1915                  6      109%  109,250 

Middletown,  Conn.,  1915                                     4      100%  50,250 

Milwaukee  (City),  Wis..  1910-26                        4      100%  388,970 

Milwaukee  Co.,  Wis.  (Viaduct),  1910-25            4      100%  361,350 

Mobile,  Ala.,  Refunding,  1937                             4%  100%  100,500 

Montgomery,  Ala.,  1918-1921-1924                     6      112  224,000 

Montreal,  Canada,  1944                                     4      100%  100,500 

Morris  County,  N.  J.,  1935                                  4      100  310,000 

Muskogee,  Okla.,  (Fdg.),  1929                            5      108  79,920 
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Rate  Valued  Market  Val. 

of  Int.      at  Dec,  31,  09 

Nashville,  Tenn.  (Water),  1919   4  99%  $298,875 

Nashville,  Tenn.,  1924   4  99  495,000 

New  York  City  (Assessment),  1914   3V2  97%  488,125 

New  York  City  (Corporate),  1929   3V2  92%  1,065,187 

New  York  City  (Corporate),  1942   3V2  90%  362,500 

New  York  City  (Corporate),  1953   3V2  89%  1,438,000 

New  York  City  (Corporate),  1954   3V2  89%  4,493,750 

New  York  City  (Dock),  1924   3  87%  351,500 

N.  Y.  City  (Morris'a  &  W.  Farms),  1910-2147  7  150  33,000 

New  York  City  (Corlear's  Hook  Park),  1913.  3%  97%  97,875 

New  York  City  (School),  1913   3  96  288,000 

New  York  City  (Street),  1916   3  93%  467,500 

North  Knoxville,  Tenn.,  1919   5  103%  103,875 

Norwalk,  Conn.,  (Funding),  1918   3V2  95^  238,125 

Oklahoma  (State  of),  Fdg.,  1920   4  102  46,920 

Ontario  (Prov.),  Canada,  1936   3%  98  49,000 

Philadelphia,  Pa..  1934   3V2  94%  2,371,875 

Quebec  (City),  Canada,  1933   3V2  92%  64,662 

Quebec  (City),  Canada,  1914   4V2  101%  50,93/ 

Quebec  (City),  Canada,  1922   4V2  104%  157,312 

Quebec  (City),  Canada,  1930   3V2  93  395,250 

Quebec  (City),  Canada,  1931   3V2  92%  92,875  ' 

Quebec  (City),  Canada,  1931   3V2  $2%  92,750 

Richmond,  Va.,  1925-26   4  IOO14  130,325 

Rome,  Ga.,  1926   4%  100  163,000 

Rotterdam,   Holland    4  100  386,724 

St.  Joseph,  Mo.,  School  Board,  1914   4  100  187,000 

St.  Louis,  Mo.,  1928   4  101V2  507,500 

•Salt  Lake  City,  Utah  (School  Dist.),  1913...  5  102%  51,437 

Salt  Lake  City,  Utah,  1914   5  103 %  310,125 

Seattle,  Wash.,  1912   5  101%  508,750 

Shelby  County,  Tenn.,  1955   4  101  505,000 

Spokane,  Wash.  (School),  1929   4y2  105  282,450 

Stockholm,  Sweden    4  100%  212,054 

Toronto,  Canada,  1913   3%  98  78,400 

Toronto,  Canada,  1914   3%  97%  541,125 

Vera  Cruz  City,  Mexico,  guar  by  State  of 

Vera  Cruz,  1930   5  92%  230,099 

West  Chicago  Town,  111.,  1910   5  100  46,000 

RAILROAD  AND  OTHER  BONDS.  (Total  Market  Value,  $324,199,157) 

Adirondack,  1st  Mtge.,  g.  by  D.  &  H.  1942  4V2  104  676,000 

Am.  Dock  &  Imp.  Co.,  1st,  guar.,  1921   5  108%  435,000 

Atch.,  T.  &  S.  Fe,  Adjustm't(Stamped),1995  4  941/4  1,550,413 

Atch.,  Top.  &  Santa  Fe,  Ser.,  Debs.,  1912-14  4  98%  3,935,000 

Atch.,  T.  &  S.  Fe,  E.  Ok.  Div.,  1st  Mtg.,  1928  4  97  485,000 

Atch.,  Top  &  Santa  Fe,  Gen.  Mtge.,  1995   4  99%  3,995,000 

Atch.,  Top.  &  S.  Fe,  Trans.  Short  Line,  1958  4  94*4  1,181,895 

Atl.  Coast  Line,  1st  Cons.  Mtge.,  1952   4  95V2  2,310,145 

Atlantic  Coast  Line,  L.  &  N.,  1952  . ..  4  95%  4,768,750 

Bait.  &  Ohio,  1st  Mtge.,  1948    4  99*/2  3,915,325 

Bait.  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.),  1941.  4  92%  2,166.774 

Balto.  &  Ohio,  Prior  Lien,  1925   3V2  92%  1,021,625 

Bait.  &  Ohio,  S.  W.  Div.,  1st,  1925   3V2  90  2,612,700 

Beech  Ck.  Extn.,  1st,  g.  N.Y.C.  &  H.R.,  1951  3y2  86*4  379,500 

Big  Sandy  Ry.,  1st  Mtge.  (C.  &  O.),  1944...  4  88  220,000 

Bost.  &  N.  Y.  Air  Line,  1st  Mtge.,  1955   4  100  822.000 

Buffalo,  N.  Y.  &  Erie,  1st  Mtge.,  1916   7  114%  57,438 
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Rate   Valued  Market  Val. 

of  Int.      at  Dec.  81,  '09 

Buffalo,  Roch.  &  Pitts.,  Cons.,  1957                4%  110'  $55,000 

Bur.,  C.  R.  &  No.,  1st  Cons.  Mtge.,  1934          5      114%  1,255,375 

Canada  Southern,  1st  Mtge.,  Extd.,  1913          6      104%  70,099 

Canada  Southern,  2d  Mtge.,  1913                        5      101%  72,990 

Canadian  No.,  1st,  g.  1929-1930                        4       99%  2,905,387 

Cedar  Rapids,  I.  F.  &  No.  W.,  1st  gr.,  1921  5      107  524,300 

Cent.  Pac,  1st  Ref.,  g.  S.  Pac.  Ry.,  1949          4       96%  4,837,500 

Cent.  Pae..  Mtge.,  gr.  So.  Pac.  Co.,  1929          3%    90  372,600 

Cent,  of  Ga.,  Ry.  Equip.,  "Ser.  D",  1910...  4%    99%  99,625 

Cen.  R.  R.  &  B.  Co.,  Ga.,  Col.  Tr.,  1937          5      104%  1,045,000 

Cen.  R.R.  of  N.  J.,  Equip.,  "Ser.  B",  1910-12  4       99*4  312,638 

Cen.  R.  R.  of  N.  J.,  Gen'l  Mtge.,  1987                5      124%  2,997,000 

Charleston  &  Savannah,  1st  Mtge.,  1936          7      134  432,820 

Chesapeake  &  O.,  Equip.,  1910-11                       4       99%  149,438 

Chesapeake  &  Ohio,  1st  Cons.,  1939                5      113%  1,662,775 

Chesapeake  &  Ohio,  Gen.  Mtge.,  1992               4%  103  3,199,180 

Chicago  &  Alton,  Refunding,  1949                    3       74%  3,998,325 

Chic,  Bur.  &  Quincy,  111.  Div.,  1949                3%    89*4  2,008,125 

Chic,  Bur.  &  Quincy,  111.  Div.,  1949                4      100%  2,562,750 

Chic.  &  Eastern  111.,  1st  Cons.,  1934                 6      126  283,500 

Chic.  &  Eastern  111.,  Gen.  Cons.,  1st,  1937..   5      113%  1,739,955 

Chic,  Inda.  &  Southern,  Mtge.,  1956                 4       94%  2,126,250 

Chic,  Inds.  &  Louisville,  Ref.  Mtge.,  1947..  5      114  123,120 

Chic,  Inds.  &  Louisville,  Ref.  Mtge.,  1947..  6      128%  533,275 

C.  I.  &  S.  L.  S.  Line,  g.  C.C.C.  &  St.  L.,  1953  4  94  752,000 
Chic.  L.  Sh.  &  East'n  1st  g.  by  Elgin,  Joliet 

&  Eastern,  1969  -                  4%  106%  2,662,500 

Chic,  Mil.  &  St.  P.,  Gen'l  Mtge.,  1989             3%    89%  1,428,000 

Chic,  Mil.  &  St.  P.,  Gen'l  Mtge.,  1989               4      101  2,020,000 

Chic,  Mil.  &  St.  P.  (H.  &  D.  Div.),  1st,  1910  5      100  115,000 

Chic,  M.  &  St.  P.(H.&  D.Div.), 1st  Mtg., 1910  7      100  534,000 

Chic.  &  N.  W.,  Debentures,  1921                        5      106%  2,125,000 

Chic.  &  N.  W.,  Gen'l  Mtge.  (Regist'd),  1987  3%    88%  888,750 

Chic.  &  N.  W.,  Skg.  Fd.  of  1879  (Reg.),  1929  6      111%  459,463 

Chic,  &  N.  W.  Cons.  Skg.  Fd.,  1915                  7      113%  455,000 

Chic,  Rock  Island  &  Pac,  Gen'l  Mtg.,  1988  4       99  519,750 

Chic.  &  St.  Louis,  1st  Mtge.,  1915                  6      101%  269,375 

Chic,  St.  P.,  M.  &  O.,  Cons.  Mtge.,  1930..  6      126%  2,535,000 

Chic.  &  W.  Inda.,  Cons.,  1952                             4       93  3,255,000 

Chic.  &  W.  Inda.,  Gen'l  Sinking  Fund.  1932.   6      110  974,600 

Chinese  Eastern  Ry.,  guar.  Russian  Gov't..  4  80  34,600 
Cin.,  Dayton  &  Ironton,  1st  Mtge.,  guar,  by 

Cin.,  Ham.  &  Dayton,  1941                             5      108  327,240' 

Cin.,  Hamilton  &  Dayton,  Gen'l  Mtge.,  1942  5      108  1,080,000 

Cin.,  Inds.,  St.  L.  &  C,  Gen.  1st  Mtg.,  1936.   4       98%  224,580 

Cin.,  Sandusky  &  dev.,  1st  Cons.,  1928          5      109%  624,195 

Clev.,  Cin.,  Chic.  &  St.  L.,  Gen.  Mtge.,  1993.  4       96  2,880,000 

Clev.,  Cols.,  Cin.  &  Inds.,  1st  Cons.,  1914..  7      109%  535,325 

Clev.,  Cols.,  Cin.  &  Inds.,  Gen.  Cons.,  1934.   6      124%  1,309,875 

Clev.,  Lor.  &  Wheeling,  1st  Cons.,  1933            5      112%  282,188 

Clev.,  Lor.  &  Wh'l'g,  1st  Cons.,  Stamp.,  1933  5      112  84,000 

Colorado  &  Southern,  1st  Mtge.,  1929             4       96%  482,500 

Consolidated  Railway,  guar.  Russian  Gov't.   4       93%  7,544,595 

Denver  &  Rio  Grande,  1st  Cons.,  1936             4       95%  766,000 

Denver  &  Rio  Grande,  1st  Cons.,  1936             4%  103%  726,250 

Detroit  &  Mackinac,  Mtge.,  1995                       4       92  74,520 

Duluth  &  Iron  Range,  1st  Mtge.,  1937             5      111%  57,980 

Dul.,  Missabe  &  No.,  Gen.  Mtge.,  1941               5      1053,4  1,057,500 

Eastern  Ry.  Co.,  New  Issue,  gr.  by  Fr.  Gov't  3       88%  3,564,85a 
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E.  Ry.  of  Minn.,  N.  Div.,  1st,  g.,  1948   4  983,4  $1,678,750 

East  Tenn.,  Va.  &  Ga.,  Cons.  Mtge.,  1956...  5  II234  625,763 

Elgin,  Joliet  &  Eastern,  1st  Mtge.,  1941   5  113  209,050 

El  Paso  &  R.  Is  ,  gr.  N.M.  Ry.  &  C.  Co.,  1951  5  104%  418,000 

Emp.  Eliz'th  R.R.,  1st  Issue,  gr.  Aust.  Gov't  5%  113  27,527 

Emp.  Eliz'th  R.R.,  2d  Issue,  gr.  Aust.  Gov't  5%  106%  8,678 

Emp.  Eliz'th  R.R.,  3d  Issue,  gr.  Aust.  Gov't  5  105%  51,217 

Erie  R.  R.,  1st  Cons.  Mtge.,  1920   7  121%  3,037,500 

Erie  R.  R.,  Penn.  Coll.  Trust,  1951   4  86  3,010,000 

Erie  R.  R.,  Gen.  Lien,  1996    4  76%  197,811 

Evans.  &  Inds.,  1st  Cons.,  gr.  E.  &  T.  H.,1926  6  111  513,930 

Evans.&  Inds.,  1st  Mtg.,  gr.  E.  &  T.H.,  1924  6  112%  225,000 

Evansville  &  T.  H.,  1st  Cons.  1921    6  115  345,000 

Evansville  &  T.  H.,  1st  Gen'l  Mtge.,  1942...  5  101%  76,125 

Flint  &  Pere  Marquette,  1920    6  112  112,000 

Florida,  East  Coast,  1st  Mtge.,  1959   4%  101%  506,250 

Flor.  So.,  1st  Mtg.,  gr.  Sav.,  Fla.  &  W.,  1945  4  93  131.130 

Fre't.  Elk.  &  M.V.,  Cons.,  gr.  C.& N.W.,  1933  6  130  1,300,000 

Georgia  Southern  &  Fla.,  1st  Mtge.,  1945   5  108%  108,500 

Greenbrier  Ry.,  1st,  guar.  Ches.  &  Ohio,  1940  4  95  950,000 

Hocking  Valley  Ry.,  1st  Cons.,  1999   4%  103.  2,214,500 

Hous.,  E.&  W.Tx.,lst  Mtg., gr.So.Pac.Ry., 1933  5  104  260,000 

111.  Central,  L'ville  Div.  &  Ter'l,  1953   3%  89  2,775,910 

111.  Central,  Omaha  Div.,  1st  Mtge.,  1951   3  79  329,430 

111.  Central,  St.  L.  Div.  &  Ter'l,  1951   3%  89  2,517,810 

111.  Central,  Main  Line,  Ext'd,  1951   3%  92%  925,000 

Illinois  Central,  Ref.  Mtge.,  1^55   4  99  495,000 

Ind.,  Dec.  &  West.,  Equip.,  1910-11    4  98%  48,265 

Indianapolis  &  St.  Louis,  1st,  1919   7  120  169,200 

Indo-China  &  Yunnan  Ry.,  guar   3  85  4,019 

International  &  Great  No.,  Equip.,  1910-13..  5  100  175,000 

International  &  Great  No.,  1st  Mtge.,  1919..  6  109%  1,193,550 

Iowa,  Minn.  &  N.  W.,  1st  Mtge.,  gr.,  1935..  3%  91%  457,500 

Kanawha  &  Hk.  C'l  Co.,  1st  Mtge.,  gr.,  1951  5  98%  531,900 

Kansas  City  Cable,  1st  Mtge.,  1911   5  99 %  515,708 

Kans.  City,  Ft.  Sc.  &  M.,  Ref.,  gr.,  1936   4  83  166,000 

Lake  Erie  &  Western  2d  Mtge.,  1941    5  1063,4  960,750 

Lake  Shore  &  Michigan  So.,  Debs.,  1928   4  95%  4,756,250 

L.  Shore  &  Mich.  So.,  1st  Mtg.  (Reg'd),  1997  3%  91  4,095,000 

Lehigh  Valley  Ry.  of  N.Y.,  1st,  guar.,  1940.  4%  106%  852,000 

Lehigh  Vallev  Terminal,  1st,  guar.,  1941...  5  115%  172,875 

Lehigh  &  W.  B.  Coal  Co.,  Cons.,  gr.,  1910..  4%  100  1,765,000 

Lehigh  &  Wilkes  Barre  Coal  Co.,  Mtg.,  1912  5  99%  379,525 

Lerouville-Sedan  Railway  Annuities    5  114%  14,978 

Long  Dock  Co.,  1st  Mtge.,  1935   6  126%  1,290,319 

Long  Island,  Ref.  Mtge.,  gr.  P.  R.  R.,  1949..  4  98%  3,340,500 

Louisiana  Western,  1st  Mtge.,  1921   6  111  333,000 

Louis.  &  Nash.,  At.,  Knox.  &  Cin.  Div.,  1955  4  93%  1,638,119 

Louisville  &  Nash.,  1st  Mtge.,  Coll.  Tr.,  1931  5  110  165,000 

Louis.  &  Nash.,  Mob.  &  Mont.,  1st  Mtg.,  1945  4%  106  1,060,000 

Louis.  &  N.,  N.O.  &  Mob.  Div.,  1st  Mtg.,  1930  6  125  263,750 

Louis.  &  Nash.,  St.  L.  Div.,  1st  Mtge.,  1921.  6  115%  212,520 

Louisville  &  Nash.-So.  Ry.,  "Monon.",  1952.  4  9034  2,300,513 
Louisville  &  Nash.   Terml   Co.,   1st  Mtge., 

guar.,  1952    4  97%  488,125 

Louisville  &  Nash.,  Unified,  1940   4  100  6,274.000 

Mahoning  Coal  R.R.,  1st,  guar.,  1934   5  114%  458,000 

Man.  &  S.  E.,  1st  Mtg,,  gr.  Prov.  Man.,  1929  4  99%  198,533 


346  AND  348  BROADWAY,  NEW  YORK.  21 


Rate  Valued  Market  Val. 

of  Int.       at  Dec.  31,  '09 

Manitowoc,  Green  Bay   &  No.   Wes'n,  1st 

Mtge.,  g.  by  C.  &  N.  W.,  1941   3%  90%  $615,454 

Memphis  Union  Station  Co.,  Coll.  Notes,  gr. 

by  5  R.  R's,  1911   5  100  250,000 

Met.  St.  Ry.,  N.Y.,  Gen. (Guar. Tr.Co.Ctfs)1997  5  653/8  653,750 

Michigan  Central  R.  R.,  1st  Mtge.,  1952   3%  89  4,563,030 

Mich.  Cen.,  Jk..  Lans.  &  Sag.  Div.,  1st,  1951  3%  89%  193,320 

Mich.  Cen.,  Joliet  &  No.  Ind.  Div.,  1st,  1957  4  101  1,010,000 

Midland  of  N.  J.,  1st  Mtge.,  1910   6  1003,4  322,400 

Milw.  Elect.  Ry.  &  L.  Co.,  Cons.  Mtg.,  1926  5  106%  266,250 

Milwaukee  &  Northern,  1st  Mtge.,  1910   6  100%  50,250 

Minn.,  St.  P.  &  S.  Ste  Marie,  1st  Cons.,  1938  4  99%  2,385,023 

Minn.  Un.,  1st  Mtg.,  gr.  St.  P.,  M.& M.,  1922  5  104%  534,225 

Mobile  &  Ohio,  1st  Mtge.,  1927   6  122%  406,700 

Mobile  &  Ohio,  Mont.  Div.,  1st  Mtge.,  1947..  5  110%  243,100 

Moh'k  &  Mai.  Ry.,  gr.  N.Y.C.&  H.R.R.,  2002  3%  87  2,436,000 

Mont.  Cen.,  1st  Mtge.,  guar.  Gt.  No.,  1937...  5  113%  1,402,750 

Mont.  Cent'l,  1st  Mtg.,  g.  Gt.  North'n,  1937..  6  129  165,120 

Morgan's  La.  &  Tx.R.R.&  S.S.,  1st  Mtg.,  1918  7  119  892,500 

Mosc,  Jar.  &  Arch.  Ry.,  gr.  Russian  Gov't  4  86%  178,613 

Moscow,  Kazan  Ry.,  guar.  Russian  Gov't  ..  4  88%  1,008,837 

Moscow,  Kazan  Ry.,  guar.  Russian  Gov't  .  .  4  84  373,716 

Mosc,  Kiew  &  Wor.  Ry.,  gr.  Russian  Gov't  4  93  21,797 

Moscow-Riasan  Rv.,  guar.  Russian  Gov't..  4  90%  11,216 

Mosc,  Wind.  &  Rybinsk  Ry.,  gr.  Russ.  Gov't  4  88%  779,234 

Nash.,  Chat.  &  St.  Louis,  1st  Cons.,  1928   5  111  624,930 

Nash.,  Chat.  &  St.  Louis,  1st  Mtge.,  1913   7  108%  592,811 

Nat'l  Rvs.   of  Mex.,   Gen.   Mtge.,  guar,  by 

Mexican  Gov't,  1977   4  88  286,000 

New  Eng.  R.  R.,  Cons.  Mtge.,  guar.,  1945...  5  120  600,000 

New  Eng.  R.  R.,  Cons.  Mtge.,  guar..  1945...  4  101  3,282,500 

N.H.  &  North'p'n  Co..  Ref.  Cons.,  1956   4  100  1,025,000 

New  Orleans  Terminal,  1st  Mtge.,  1953   4  84  2,520,000 

N.  Y.  Central  &  Hudson  River,  Debs.,  1934..  4  95%  2,865,000 

N.  Y.  Central  &  Hudson  River,  Mtge.,  1997.  3%  91%  178,913 

N.  Y.  C.  &  H.  R.,  Lake  Shore  Coll.  Tr.,  1998  3%  79%  1,428,964 

N.  Y.  C.  &  H.  R..  Mich.  Cent.  Coll.  Tr.,  1998  3%  80%  322,000 

New  York  &  Harlem,  1st  Mtge.,  2000    3%  93  4,813,680 

New  York  &  Jersey  R.  R.,  1st  Mtge.,  1932..  5  102*4  255,625 

N.  Y.,L.  E.  &  W.  D.  &  I.  Co.,  1st  Mtg.,  1913  6  103%  1,556,250 

N.Y.,  N.H.  &  Hart.(Har.  R.  &  Port. ) ,lst,1954  4  100%  2,228,085 

N.  Y.,  Ont.  &  W.,  1st  Mtge.,  P.  M.,  1910-11..  5  100%  301,500 

New  York,  Ont.  &  W.,  Gen'l  Mtge.,  1955   4  93%  1,754,995 

New  York,  Ont.  &  W.,  Ref.  Mtge.,  1992   4  97%  1,593,928 

New  York,  Susq.  &  W.,  1st  Ref.,  1937   5  106  495,020 

N.  Y.,  Susq.  &  W.  Terminal,  1st  Mtge.,  1943  5  113  81,360 

Nicolas  Railway,  guar.  Russian  Gov't    4  75  68,400 

Norf.  &  West'n  Divl.,  1st  Lien  &  Gen'l  Mtge.  4  92%  1,714,473 

Norfolk  &  Western  1st  Cons.,  1996   4  98%  987,500 

Norfolk  &  Western,  Gen'l  Mtge.,  1931   6  127  247,650 

Norfolk  &  Western-Pocahontas,  Joint,  1941  4  90  450,000 

No.  Pacific— Gt.  No.,  C.  B.  &  Q.  Coll.,  1921..  4  97  12,125,000 

No.  Pacific  St.  P.  &  Dul.,  Div.  Mtge.,  1996..  4  96  1,194,240 

No.  Pac.  Term.,  1st  Mtge.  (guar.),  1933   6  113  581,950 

North.  Ry  Co.,  guar,  by  French  Gov't   3  89%  508,857 

No.  West.  Elev.,  Chic,  1st  Ref.,  1911   4  96%  962,500 

No.  W.  Gr.  Trunk  (in  Mich.),  1st  Mtge.,  1910  6  100  42,000 

Ohio  Ind.  &  W.  (Pref.),  1st  Mtge.,  1938   5  104  312,000 

Oregon  R.  R.  &  Nav.,  Cons.,  Mtge.,  1946   4  98%  1,945,350 
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Oregon  Short  Line  Cons.,  1st  Mtge.,  1946   5     113  $1,130,000 

Oregon  Short  Line,  1st  Mtge.,  1922   6      117  1,137,240 

Orleans-Chalons  Railway,  Annuities    5      122%  30,262 

Pac.  R.  R.  of  Mo.,  1st  Mtge.,  Ext'd,  1938   4      100%  170,850 

Paris,  Lyon  &  Med.  Ry.,  gr.  by  French  Gov't  2%    79%  412,621 

Penn.  Co.,  Trust,  guar.  Penn.  R.  R.,  1944..  3%    91  910,000 

Penn.  Co.,  Trust,  guar.  Penn.  R.  R.,  1941   3%    90y8  1,820,525 

Penn.  Co.,  Trust,  guar.  Penn.  R.  R.,  1916   3V2    97%  1,209,975 

Penn.  Equip.Tr.,  g.  Penn. R.R.(Reg'd), 1910-12  3%    99  1,485,000 

Penn.  R.  R.,  Cons.,  1948   4      104%  1,043,750 

Penn.  R.  R.,  Conv.,  1915    3%    96%  3,112,125 

Phila.,  Balto.  &  Wash'n,  1st  Mtge.,  1943   4      103%  f,035,000 

Pine  Ck.,  1st,  g.  N.Y.C.&  P.&  R. (Reg'd),1932  6      128  1,408,000 

Pitts.,  C,  C.  &  St.  L.,  Cons.,  Ser.  A,  1940..  4%  108  1,080,000 

Pitts.,  C,  C.  &  St.  L.,  Cons.,  Ser.  E,  1949..  3%    94%  941,250 

Pitts.,  C,  C.  &  St.  L.,  Cons.,  Ser.  F,  1953..  4      102  2,027,760 

Pitts.  &  Lake  Erie  1st  Mtge.,  1928   6      127%  205,074 

Prov.  Ter.,  1st  Mtg.,  gr.  N.Y.,N.H.& H.,1956  4      100%  2,606,500 

Raleigh  &  Gaston,  1st  Mtge.,  1947   5     107  321,000 

Reading  Co.— Jersey  Cent.,  Coll.,  1951   4       96%  1,930.000 

Riasan-Oural  Ry.,  guar.   Russian  Gov't....  4       89  508,490 

Rich.-Wash,.,  g.  P.R.R.&  5  others(Reg.)  1943  4      100  4,000,000 

Rio  Grande  June.  Ry.,  1st,  guar.,  1939   5      104  118,560 

Rio  Grande  Western,  1st,  Cons'd,  1949   4       83%  1,498,825  - 

Rio  Grande  Western,  1st  Mtge.,  1939   4       93%  258,156 

Rochester  &  Pittsburg,  Cons.,  1st  Mtg.,  1922  6      118  118,000 

Rochester  &  Pittsburg,  1st  Mtge.,  1921   6      116%  81,550 

Rybinsk  Railway,  guar.  Russian  Gov't   4       87%  97.426 

St.  Lawrence  &  Adirondack,  1st  Mtge.,  1996  5      111  277,500 

St.  Louis  Bridge  Co.,  1st  Mtge.,  1929   7     130%  356,265 

St.  Louis,  Iron  Mt.  &  So.,  Gen'l  L.  G.,  1931..  5      109%  4,369,050 

St.L.,  I.Mt.  &  So.  (Riv.  &  Gulf  Div. ) ,lst,1933  4       88  880,000 

St.  Louis  &  San  Fran.,  Equip.,  1910-11   4       99  259,380 

St.  Louis  &  San  Fran.,  Gen'l  Mtge.,  1931   5      108%  380,188 

St.  Louis  &  San  Fran.,  Gen'l  Mtge.,  1931   6      121%  394,875 

St.  Louis  &  San  Fran.,  Ref.  Mtge.,  1951   4       85  1,275,000 

St.  P.,  M.  &  M.,  Cons.,  Mtg.,  g.  Gt.  No.,  1933  4      100  103,000 

St.  P.,  M.  &  M.,  Cons.,  g.  Gt.  No.,  1933   4%  107%  1,140,575 

St.  Paul,  M.  &  M.,  Cons.,  g.  Gt.  No.,  1933...  6      130  1,437,800 

St.  Paul,  M.  &  M.,  Mont.  Ex.,  1st,  guar.,  1937  4       99  561,330 

St.  P.,  M.  &  M.  Pac.  Ext'n,  g.  Gt.  No.,  1940..  4       97%  485,625 

St.  Paul  &  N.  Pac,  1st  Gen'l  Mtge.,  1923...  6     117%  1,411,500 

Santa  Fe,  Prescott  &  Phoenix,  1st  Mtg.,  1942  5      110%  742,824 

Savannah,  Fla.  &  West,  1st  Mtge.,  1934   6      127  977,900 

Savannah,  Fla.  &  West.,  1st  Mtge.,  1934   5     112  560,000 

Second  Ave.  R.  R.,  N.  Y.,  1st  Cons.  (Guar. 

T.  Co.  Ctfs.),  1948   5       59%  149,063 

South  &  North  Ala.,  Cons.,  g.  L.  &  N.,  1936  5      110  3,253,800 

South  Carolina  &  Georgia,  1st,  1919    5     103  217,330 

Southeastern  Railway,  guar.  Russian  Gov't.  4       87%  1,779,664 

Southeastern  Railway,  guar.  Russian  Gov't.  4       87%  88,528 

So.  Pacific,  1st  Ref.,  g.  So.  Pac.  Co.,  1955..  4       94%  2,047,815 

Southern  Pacific  (of  Cal.),  1st  Cons.,  1937..  5      109%  162,060 

So.  Pac.  of  N.  Mex.,  1st  Mtg.,g.  So.P.Co.,1911  6      101%  404,500 

Southern  Railway,  E.  Tenn.  Reorg'n,  1938.  5      107  262,150 

Southern  Railway,  1st  Cons.,  1994   5      111%  7,760,400 

Southern  Ry.,  St.  L.  Div.,  1st  Mtge.,  1951..  4       87  2,175,000 

Southwestern  Railway,  guar.  Russian  Gov't  4       88%  10,454 

Swiss  Federal  Ry.,  guar,  by  Swiss  Gov't...  3%    963,4  74,691 
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Taylor's  Falls  &  L.  S.,  1st,  guar.,  1914             6  106  $222,600 

Terminal  R.  R.  of  St.  Louis,  Cons.,  1944          5  115%  -  328,819 

Term.  R.R.  of  St.  L.,  Ref.,  g.  by  14  RRs,  1953  4  973,4  3,910,000 

Texas  &  Pacific,  1st  Mtge.,  2000                        5  III14  352,663 

Texas  &  Pacific,  La.  Div.,  1931                        5  102  772,140 

3d  Ave.  R.  R.,  N.  Y.,  1st  Cons.  Mtge.,  (Cen. 

Tr.  Co.  Ctfs.),  2000                                          4  60  1,590,000 

Thirty-fourth  St.Crosst'n,N. Y.,lst  Mtg.,  1996  5  75  131,250 

Tol.,  Can.  So.  &  Det.,  1st  Mtg.,  g.  M.  C,  1956  4  96  1,248,000 

Toledo  &  Ohio  Cen.,  W.Div.,  1st  Mtge.,  1935  5  113  282,500 

Toronto,  Ham.  &  Buff.,  1st  Mtge.,  1946            4  90  450,000 

Union  Pacific  Rv.  &  L.  G.  1st  Mtge.,  1947...   4  101%  3,345,375 

Union  Ry.,  N.  Y.,  1st  Mtge.,  1942                     5  101  50,500 

U.S.Aus.,L.  &  C.Ital.R.R.,(Ser.B),g.Aus.Gov't  5  119%  170,342 

Utah  &  Nor.,  1st  Mtg.,  Ex.,  gr.Ore.S.L.,1933  4  98%  1,853,538 

Vandalia  R.  R.,  Cons.,  "Ser.  A,"  1955             4  98%  2,058,650 

Vandalia  R.  R.,  "Ser.  B",  1957                         4  99  158,400 

Wabash  R.  R.,  1st  Mtge..  1939                          5  112  392,000 

Wash.  Term.,  1st,  g.  P.B.&  W.& B.& O.,  1945  3V2  92  1,426,000 

West  Algerian  Ry.,  guar,  by  French  Gov't..  3  85%  493,183 

West'n  Ry.  of  France,  gr.  by  French  Gov't.  .3  87%  84,679 

West.  Transit  Co.,  gr.  N.Y.  C.  &  H.R.,  1923  3V2  93  96,720 

W.  Shore,  1st  Mtge.,  gr.  N.Y.C.  &  H.R.,  2361  4  100%  1,449,793 

Wil.&  S.F.,  1st  Mtg.,g.St.P.,M.&M.&G.N.,  1938  5  114V4  571,250 

Wladikawkas  Ry.,  guar.  Russian  Gov't           4  88%  68,437 

Wladikawkas  Ry.,  g.  Russ.  Gov't                     4  88%  2,844,438 

Brooklyn  Union  G.  L.  Co.,  Cons.,  1945               5  107^4  536,250 

Commercial  Cable  Co.,  1st  Mtge.,  2397              4  89%  89,500 

Consumers  Gas.L  Co., Chic, 111. ,1st  Mtge. ,1936  5  102%  153,750 

Flatbush  (N.  Y.)  Water  Works  Co.,  1911....  6  103^  20,650 
International  Mercantile  Marine,   Mtge.  & 

Coll,  Tr.,  1922                                                  4%  71  2,272,000 

Kans.  City,  Mo.,  Gas  L.  Co.,  1st  Mtge.,  1922.  5  96V2  241,250 
Mut.  Fuel  Gas.  Co.,  Chic,  1st  Mtge.,  guar. 

P.  G.  Lt.  &  Coke,  1947                                    5  101  126,250 

Pat.  &  Passaic  Gas  &  El.  Co., Cons. Mtg., 1949  5  102  510,000 

People's  G.  L.  &  C.  Co.,  Chic,  1st  Cons., 1943  6  120  120,000 

Provident  Loan  Soc.  of  N.  Y„  1921                    4%  97  194,000 

St. Paul, Minn., Gas  Light  Co., Cons., Ext'n, 1918  6  107  214.000 

St.  P.  Minn.,  G.  L.  Co.,  Gen.  Mtge.,  1944            5  97  460,750 

St.  P.,  Minn.,  Gas  L.  Co.,  1st  Mtge.,  1915          6  105  210,000 

Sunday  Creek  Co.,  Coll.  Tr.,  1944                       5  75  100,500 

West'n  Union  Tel.  Co.,  Coll.  Tr.,  1938               5  100  441,000 

Western  Union  Tel.  Co.,  Funding  &  R.  E. 

Mtge.,  1950                                                        41/2  97  873,000 
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REAL  ESTATE  SCHEDULE 

Containing-  a  description  of  Real  Estate  owned  by  the  New- York 
Life  Insurance  Company  on  December  31,  1909. 


Block  bounded  by  Broadway,  Leonard  and  Lafayette 


Sts.  and  Catherine  Lane,  New  York  City  $5,000,000 

Leonard  St.,  from  Lafayette  to  Centre  St.,  also  N.  W. 
cor.  Centre  &  Worth  Sts.  and  123  Worth  St.,  New 

York    City   1,078,064 

Paris,    France   1,300,000 

Wall  St.,  N.  E.  cor.  9th  St.,  Kansas  City,  Mo   1,200,000 

Fifth  St.,  N.  W.  cor.  2d  Ave.,  S.,  Minneapolis,  Minn...  600,000 

Buda   Pest,    Hungary   550,000 

Park  Ave.,  S.  W.  cor.  62d  St.,  New  York  City   450,000 

Sixth  St.,  S.  W.  cor.  Minnesota  St.,  St.  Paul,  Minn....  425,000 

Berlin,   Prussia   355,000 

Vienna,    Austria   335,000 

Amsterdam,    Holland   150,000 

724-6  Main  St.  through  to  and  being  Nos.  723-  725  Dela- 
ware St.,  Kansas  City,  Mo   97,148 

415-425  Aldine  PI.  &  420-422  13th  St.,  Kansas  City,  Mo..  40,000 

165  Greene  St.,  New  York  City   37,500 

553,  555  and  563  West  161st  St.,  New  York  City   36,000 

246-50  So.  River  St.,  Troy,  N.  Y   25,000 

Maple  Road,  S.  E.  cor.  Chestnut  Road,  Tenafly,  N.  J..  24,932 

Belgrade,    Servia   15,000 


Total  (18  Parcels)  $11,718,644 


The  gross  income  from  our  properties  herein  list- 
ed, not  including-  income  from  properties  dis- 
posed of  during  the  year  1909,  was   $926,131 

The  taxes  on  the  properties   $151,603 

The  repairs  and  expenses   246,724 

Total  outgo  on  the  properties   398,327 


Net  Income     $526,804 

which  is  about  4J^  per  cent,  on  the  value  of  the  real  estate. 
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SCHEDULE  OF  MORTGAGES  ON  PROPERTY. 


Bonds  and  Mortgages  owned  by  the  New-York  Life  Insur- 
ance Company  on  the  31st  day  of 
December,  1909. 


Amount  of 
Mortgage. 


Value  of 

LOCATION.  Mortgaged 

Property. 

219  E.  116th  St.,  N.  Y.  City   $13,000  $7,000 

336  E.  124th  St.,  N.  Y.  City   12,000  5,000 

237  Franklin  Place,  Flushing,  N.  Y   3,400  1,500 

1966  Park  Ave.,  N.  Y.  City   7,500  4,751 

16  E.  23d  St.,  N.  Y,  City   125,000  35,000 

128  E.  128th  St.,  N.  Y.  City   9,000  3,000 

243  E.  59th  St.,  N.  Y.  City...   23,500  10,500 

359  W.  56th  St.,  N.  Y.  City   20,000  7,000 

317  E.  39th  St.,  N.  Y.  City   16  500  8,000 

No.  Rd.,120  rods  from  Seneca  St.,  Scriba.N.Y.  3,000  2,000 

308-316  North  St.,  Rochester,  N.  Y   14,000  5,500 

50  E.  58th  St.,  N.  Y.  City   50,000  15,000 

222  E.  105th  St.,  N.  Y.  City   5,500  2,000 

Andrews  St.,S. W.cor.No. WaterSt.,Roch'r,N.Y  24,000  12,000 

225  E.  74th  St.,  N.  Y.  City   15,000  6,800 

227  E.  74th  St.,  N.  Y.  City   15,000  6,800 

229  E.  74th  St.,  N.  Y.  City   15,000  6,800 

231  E.  74th  St.,  N.  Y.  City   15,000  6,800 

233  E.  74th  St.,  N.  Y.  City   15,000  6,800 

235  E.  74th  St.,  N.  Y.  City   15,000  6,800 

237  E.  74th  St.,  N.  Y.  City   15,000  6,800 

239  E.  74th  St.,  N  .Y.  City   15,000  6,800 

412  E.  78th  St.,  N.  Y.  City   11,000  2,500 

419  E.  22d  St.,  N.  Y.  City   23,000  8,500 

421  E.  22d  St.,  N.  Y.  City   23,000  8,500 

206  W.  124th  St.,  N.  Y.  City   13,000  7,000 

1133  Park  Ave.,  N.  Y.  City   30,000  15,000 

125  Avenue  C,  N.  Y.  City   35,000  14,000 

227-229  Hancock  St.,  Brooklyn,  N.  Y   27,000  18,000 

129  E.  86th  St.,  N.  Y.  City   32,000  12,000 

152  E.  79th  St..  N.  Y.  City   20.000  10,000 

325  W.  56th  St.,  N.  Y.  City   102,000  66,194 

356  E.  116th  St.,  N.  Y.  City   11,000  6,000 

,341  E.  117th  St.,  N.  Y.  City   16,000  6,000 

413  Lenox  Ave.,  N.  Y.  City   24,000  13,000 

2143-51  Seventh  Ave.,  N.  Y.  City   190,000  100,000 

142  W.  121st  St.,  N.  Y.  City   24,000  15,600 

1233  Fulton  St.,  Brooklyn,  N.  Y   15,500  6,000 

1235  Fulton  St.,  Brooklyn,  N.  Y   15,500  8,000 

1237  Fulton  St.,  Brooklyn,  N.  Y   15,500  8,000 

23  W.  120th  St.,  N.  Y.  City   20,000  10,000 

114  W.  77th  St.,  N.  Y.  City    31,000  20,000 

383  Lenox  Ave.,  N.  Y.  City   25,000  15,000 

68  W.  89th  St.,  N.  Y.  City   30,000  20.000 

66  W.  89th  St.,  N.  Y.  City   32,000  20,000 

56  W.  89th  St.,  N.  Y.  City   32,000  20,000 

173  15th  St.,  Brooklyn,  N.  Y   11,000  5,000 
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Value  of  .  , 

LOCATION.  Mortgaged  ™"°funt  of 

Property.  Mortgage. 

79  E.  109th  St.,  N.  Y.  City   $22,000  $13,500 

1121  Park  Ave.,  N.  Y.  City   42,000  22,000 

1968  Seventh  Ave.,  N.  Y.  City   35,000  21,000 

202  W.  119th  St.,  N.  Y.  City   34,000  19,000 

42  W.  77th  St.,  N.  Y.  City   75,000  37,500 

22  W.  131st  St.,  N.  Y.  City   13,000  6,500 

170  E.  95th  St.,  N.  Y.  City   15,000  8,000 

3  W.  121st  St.,  N  Y.  City   30.000  15,000 

5  W.  121st  St.,  N.  Y.  City   30,000  16.000 

212  Lenox  Ave.,  N.  Y.  City    21,500  10,000 

210  Lenox  Ave.,  N.  Y.  City    28,000  15,500 

2014  Fifth  Ave.,  N.  Y.  City   28,000  12,000 

2012  Fifth  Ave.,  N.  Y.  City   28,000  14,000 

41  W.  84th  St.,  N.  Y.  City   30,000  18,000 

70  E.  86th  St.,  N.  Y.  City   52,000  28,000 

109  E.  88th  St.,  N.  Y.  City   30.000  18,000 

111  E.  88th  St.,  N.  Y.  City   30,000  10,000 

114  W.  87th  St.,  N.  Y.  City   27,000  14,000 

145-149  Crosby  St.,N.E.eor.HoustonSt.,N.Y.C.  170,000  80,000 

17  W.  84th  St..  N.  Y.  City   62.500  37,000 

15  W.  84th  St.,  N.  Y.  City   62,500  37,000 

416  E.  134th  St.,  N.  Y.  City   8,500  4,500 

424  E.  134th  St.,  N.  Y.  City   9,000  4,500 

1601-5  Penn  Av.,  N.E.  cor.  16th  St.,  Pitts., Pa.  25,000  7,000 

71  W.  133d  St.,  N.  Y.  City   27,000  16.000 

57  W.  74th  St.,  N.  Y.  City   40,000  20,000 

55  W.  74th  St.,  N.  Y.  City   40.000  20,000 

405  Willis  Ave.,  N.  Y.  City   21,500  10,000 

401  Willis  Ave.,  N.  Y.  City   28,000  14,000 

386  E.  144th  St.,  N.  Y.  City   24,000  12,500 

48  W.  75th  St.,  N.  Y.  City   39,000  20,000 

408  E.  134th  St.,  N.  Y.  City   11,000  6,000 

410  E.  134th  St.,  N.  Y.  City   10,000  6.000 

15  Jones  St.,  N.  Y.  Citv   35,000  19,003 

55  W.  70th  St.,  N.  Y.  City   45,000  30,000 

2704-2714-2718  E.  9th  St.,  Kansas  City,  Mo..  52,000  18,000 

52  W.  75th  St.,  N.  Y.  City   38,000  15,000 

165  W.  95th  St.,  N.  Y.  City   22,000  11,000 

163  W.  95th  St.,  N.  Y.  City   22,000  12,000 

161  W.  95th  St.,  N.  Y.  City   22,000  11,000 

159  W.  95th  St.,  N.  Y.  City   22,000  11,000 

157  W.  95th  St.,  N.  Y.  City   22,000  11,000 

155  W.  95th  St.,  N.  Y.  City   22,000  11,000 

149  W.  95th  St.,  N.  Y.  City   22,000  12,000 

448  E.  135th  St.,  N.  Y.  City   11,000  5,500 

452  E.  135th  St.,  N.  Y.  City   11,000  5,500 

10  S.BroadSt.,also  25  E.Hunter  St., Atlanta,Ga.  40,000  15,000 

117-123  BroughtonSt.,S.E.eor.Bull  St.,Sav.,Ga.  165,000  60,000 

891  West  End  Ave.,  N.  Y.  City   30,000  18,500 

893  West  End  Ave.,  N.  Y.  City   30,000  10,000 

897  West  End  Ave.,  N.  Y.  City   27,000  17,000 

104  W.  118th  St.,  N.  Y.  City   17,000  10,000 

112  W.  118th  St.,  N.  Y.  City   18,000  9,000 

426  W.  160th  St.,  N.  Y.  City   12,000  7,000 

1972  Park  Ave.,  N.  Y.  City   10,000  2,875 

8  W.  82d  St.,  N.  Y.  City   31,000  20,000 

325  W.  101st  St..  N.  Y.  City   28,000  16,0QO 

25  W.  70th  St.,  N.  Y.  City   40,000  14,000 
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Value  of 


Amount  of 


LOCATION.  ^ropSfyed  Mort^e- 

Georgia  Av.,N.E.cr.E.8th  St.,Chatta'ga,Tenn.  $170,000  $70,000 

119  E.  23d  St.,  N.  Y.  City   65,000  25,000 

103-107  E.  6th  St.,L  to  Robt.St.,St.Paul,Minn.  110,000  30,000 

113  Gaston  St.,  S. W.cr.Howard  St.,Savan.,Ga.  13,200  3,750 

118  W.  132d  St.,  N.  Y.  City   13,000  8,000 

124  W.  132d  St.,  N.  Y.  City   15,000  8,000 

93-97  Dearborn  St.,  Chicago,  111   298,000  65,000 

356  E.  134th  St.,  N.  Y.  City   6,500  3,500 

26  W.  69th  St.,  N.  Y.  City   42,000  26,000 

Heckscher  Place,  West  Orange,  N.  J   33,000  14,000 

22  W.  82d  St.,  N.  Y.  City   40,000  20,000 

611  West  End  Ave.,  N.  Y.  City   29,000  18,500 

2025  South  Broad  St.,  Philadelphia,  Pa   /    isnrm  «  nnn 

244  South  9th  St.,  Philadelphia,  Pa   S    i0'uuu  D'ouu 

1808  Berks  St.,  S.  E.  cor.  Gratz  St.,  Phila.,  Pa  5,500  2,600 

125  E.  86th  St.,  N.  Y.  City   35,000  4,000 

63  E.  52d  St.,  N.  Y.  City   35,000  10,000 

9  W.  87th  St.,  N.  Y.  City    28,000  15,000 

10  W.  82d  St.,  N.  Y.  City   31,000  20,500 

158-168  Rand'h  St. ,S.W.cr. Union,  St. .Chic, 111.  217,000  80,000 

802  Main  St.,  Kansas  City,  Mo.   28,000  10,000 

327  W.  88th  St.,  N.  Y.  City   42,000  25,000 

23  W.  89th  St.,  N.  Y.  City   36,000  14,000 

37  W.  89th  St.,  N.  Y.  City   38,000  22.000 

305  Summit  St.,  Toledo,  Ohio   70,000  20,000 

426  E.  134th  St.,  N.  Y.  City   8,500  2,500 

303  W.  93d  St.,  N.  Y.  City   30,000  15,000 

1601-1613, inc. ,Cal. St., N.W.cr.l6thSt.,Denv., Col  275,000  175,000 

Broadway,  N.W.  cor.  52d  St.,  N.  Y.  City   475,000  235,000 

1501-1525  Columbus  Rd.,  N.W.,  S.E.  cor.  Long 

St.,  Cleveland,  Ohio    55,000  25,000 

144-152  Nassau  St.,  S.E.cor.Spruce  St., N.Y.C.  1,900,000  1,235,000 

312  W.  72d  St.,  N.  Y.  City   72,000  35,000 

318  W.  72d  St.,  N.  Y.  City   78,000  39,000 

307-321  Dearborn  St.,  thro,  to  3d  Av., Chic, 111.  1,200,000  600,000 

511  Park  Ave.,  East  Orange,  N.  J   6,500  4,000 

1613-23  Broadway,  N.W.  cor.  49th  St.,  N.Y.C.  440,000  180,000 

60-62  E.  11th  St.,  N.  Y.  City    170,000  100,000 

27  W.  87th  St.,  N.  Y.  City   45,000  20,000 

267  W.  72d  St.,  N.  Y.  City   75,000  50,000 

E.   &   W.   sides   Piermont  Av.,    through  to 

Broadway,  Grand  View,  N.  Y   8,500  4,000 

320  Convent  Av.,  N.W.  cor.  143d  St.,  N.Y.City  31,000  20,000 

16th  St.,  N.W.  cor.  Lawrence  St.,  Denv.,  Colo  162,500  50.000 

625  B'way,  also  192-194  Mercer  St.,  N.  Y.  City  550,000  245,000 
S.E.  side  rd.  from  Peapack  to  Bernardsville, 

Somerset  Co..  N.  J   13,000  2,500 

W.S.  Atlantic  St.,  Atlan.  Sq.,  Stamford,  Conn  95,000  .50,000 

324  Convent  Ave.,  N.  Y.  City   25,000  16,500 

83-89  E.6th  St.,N.E.cor.Minn.St.,St.Paul,Minn  125,000  45,000 

320-24  B'way,  N.E.  cor.  Pearl  St.,  N.  Y.  City 2,300,000  1,200,000 

28  W.  75th  St.,  N.  Y.  City   45,000  20,000 

14  W.  69th  St.,  N.  Y.  City   60,000  37,500 

134  North  Broadway,  Yonkers,  N.  Y   25,000  7,000 

149-153  Market  St.,  Chicago,  111   174,000  85,000 

15  W.  87th  St.,  N.  Y.  City   32,000  12,000 

261-3  W.  B'way,  N.E.cor. Walker  St., N.Y.City  150,000  90,000 

714  Broadway,  N.  Y.  City   250,000  120,000 
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8th  Ave.,  156th  to  159th  Sts.,  N.  Y.  City   $400,000  $235,000 

260  Garfield  Place,  Brooklyn,  N.  Y   15,000  7,500 

585-587  B'way,also  154-156  Mercer  St.,  N.Y.C.  875,000  510,000 

68  Edgecomb  Ave.,  N.  Y.  City   24,000  14,500 

66  Edgecomb  Ave.,  N.  Y.  City   16,000  9,500 

56  Edgecomb  Ave.,  N.  Y.  City   16,000  9,000 

54  Edgecomb  Ave.,  N.  Y.  City   16,000  9,000 

52  Edgecomb  Ave.,  N.  Y.  City   16,000  8,000 

fBlock  7th,  Spruce,  Poplar  &  Ter'l  Ry.  Asso. 

Tracks,  S.S.  Spruce  St.,  bet.  8th  &  9th  Sts., 

S.W.  cor.  Spruce  &  9th  Sts.,  St.  Louis,  Mo.  4,500,000  1,000,000 

146-178  Market  St.,N. W.cr.Adams  St., Chic. ,111 2,162,000  800,000 

Putnam  Ave.,  Greenwich,  Conn   21,000  14,000 

236-250  Wooster  St.,  block  bet.  W.  3d  &  W. 

4th  Sts.,  N.  Y.  City   800,000  530,000 

1428  St.  Nicholas  Ave.,  N.  Y.  City   9,000  5,500 

685  West  End  Ave.,  N.  Y.  Citv   23,000  13.500 

3633  Lindell  Blvd.  &  S.S.  01ive"St,  264  ft.  9*4 

in.  E.  of  Spring  St.,  St.  Louis,  Mo   210,000  74,000 

154  W.  75th  St.,  N.  Y.  City   37,000  20,000 

36-40  E.Ala.St.,N.E.cr.So.Pryor  St., Atlanta,Ga  70,000  32,000 

109  E.  55th  St.,  N.  Y.  City   26,000  5,000 

60  W.  89th  St.,  N.  Y.  City   32,000  21,000 

300  W.103d  St.,S.W.cor.W.End  Ave.,  N.Y.City     42,000  24,000 

310  W.  107th  St.,  N.  Y.  City    39,000  24,000 

316  W.  107th  St.,  N.  Y.  City    40,000  24,000 

326  W.  107th  St.,  N.  Y.  City   55,000  20,000 

57  to  59  Beach  St.,N.E.cr.Greenw'h  St., N.Y.C.  57,000  32,000 

309  W.  82d  St.,  N.  Y.  City   28,500  15,000 

476  W.  144th  St.,  N.  Y.  City   60,000  30,000 

372  E.  138th  St.,  N.  Y.  City   30,000  13,500 

106  W.  76th  St.,  N.  Y.  City   33,000  22,000 

370  E.  138th  St.,  N.  Y.  City   30,000  13,500 

480  Grand  St.,  N.W.  cor.  Willitt  St.,  N.Y.City  85,000  42,000 

478  Grand  St.,  N.  Y.  City                                      52,000  33,000 

162  W.  44th  St.,  N.  Y.  City    56,000  30,000 

55-59  Canal  St.,  N.W.cr. Orchard  St., N.Y.City  80,000  40,000 

115  W.  115th  St.,  N.  Y.  City   30,000  18,000 

117  W.  115th  St.,  N.  Y.  City   30,000  18,000 

141  W.  120th  St.,  N.  Y.  City   27,000  15,000 

1012  Second  Ave.,  N.  Y.  City   16,000  10,000 

135  E.  80th  St.,  N.W.cor.Lex'n  Av.,  N.Y.City  102,000  65,000 

306  W.  93d  St.,  N.  Y.  City   115,000  72,500 

308  W.  93d  St.,  N.  Y.  City   115,000  72,500 

2061  Madison  Av.,  N.E.cor.l30th  St.,  N.Y.City  60,000  25,000 

37  W.  3d  St.,  N.  Y.  City   235,000  135,000 

68  E.  106th  St.,  N.  Y.  City   26,000  17,000 

34  Hamilton  Terrace,  N.  Y.  City   18,000  11,000 

177  Clinton  St.,  N.  Y.  City   32,500  21,000 

Ocean  Av.,  N.W.  cor.  Park  Rd.,  Mon.Bch.,N.J  12,000  5,000 

2210  Fifth  Ave.,  N.  Y.  City   30,000  18,000 

823  Amsterdam  Ave.,  N.  Y.  City   30,000  18,000 

I  Hamilton  Terrace,  N.  Y.  City   9,000  3,000 

136  W.  122d  St.,  N.  Y.  City   24,000  15,000 

II  W.  107th  St.,  N.  Y.  City   30,000  19,000 

60-62  Second  Ave.,  N.  Y.  City   125,000  80,000 


t  Total  issue,  $3,000,000. 
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Property.  Mortgage. 

728  Columbus  Ave.,  N.  Y.  City   $50,000  $26,000 

7  W.  120th  St.,  N.  Y.  City   29,000  18,000 

30  Spring  St.,  S.W.  cor.  Mott  St.,  N.  Y.  City.  55,000  29,000 

115-117  Essex  St.,  N.  Y.  City   75,000  -  45,000 

70  E.  54th  St.,  N.  Y.  City   55,000  22,000 

113  Division  St.,  N.  Y.  City   25,000  14,000 

56  E.  50th  St.,  N.  Y.  City   44,500  25,000 

372  Manhattan  Ave.,  N.  Y.  City   37,000  22,500 

465  E.  138th  St.,  N.  Y.  City   24,000  10,000 

55  E.  118th  St.,  N.  Y.  City   36,000  22,000 

57  E.  118th  St.,  N.  Y.  City   36,000  22,000 

59  E.  118th  St.,  N.  Y.  City   36,000  22,000 

61  E.  118th  St.,  N.  Y.  City   35,000  22,000 

130  W.  122d  St.,  N.  Y.  City   24,000  14,000 

117  to  119  Avenue  C,  N.  Y.  City   63,000  40,000 

65-67-69  Bleeeker  St.,  N.  Y.  City   530,000  265,000 

1792  Amsterdam  Ave.,  N.  Y.  City   45,000  25,000 

Ocean  Ave.,  E.  &  W.  sides,  nr.  Conover  Rd., 

Monmouth  Beach,  N.  J   20,500  12,000 

110  W.  81st  St.,  N.  Y.  City   40,000  24,000 

39  E.  49th  St.,  N.  Y.  City   72,000  36,000 

43  E.  49th  St.,  N.  Y.  City   82,000  46,000 

317  W.  105th  St.,  N.  Y.  City   46,000  28,000 

21  W.  69th  St.,  N.  Y.  City   41,000  20,000 

160  W.  44th  St.,  N.  Y.  City    56,000  30,000 

2-4-6  E.  Broadway,  cor.  18  &  19  Chatham  Sq. 

&  10-12  Catherine  St.,  N.  Y.  City   190,000  125,000 

104-106  S.  Roberts  St.,  St.  Paul,  Minn   13,000  6,500 

1100-1106  B'way,  S.W.cor.llth  St.,Ks.City,Mo.  30,750  2,500 

1527-1533  Third  Av.,N.E.cor.86th  St.,  N.Y.City  220,000  110,000 

Stark  St.,N.E.cor.3d  St.thro.to4th  St., Port., O.  750,000  350,000 

134  W.  98th  St.,  N.  Y.  City   15,000  8,500 

65  E.  56th  St.,  N.  Y.  City   70,000  35,000 

N.S.Butler  St., 132  ft.10  in.W.of  4th  Av.,Brk'ln  10,000  4,000 

King  Michael  St.,  Belgrade,  Servia    37,000  13,500 

410-416  W.  Superior  St.,  Duluth,  Minn   155,000  50,000 

466  Elm  St.,  Richmond  Hill,  N.  Y   8,000  4,000 

Lombard  St.,  S.E.cr.Liberty  St., Baltimore, Md.  400,000  195,000 
20-22  Broad  St.,  18-28  New  St.  &  65-69  Ex- 
change PL,  N.  Y.  City                                  4,350,000  1,400,000 

2910  Third  Ave.,  N.  Y.  City   22,000  6,000 

25  E.  115th  St.,  N.W.  cr.  Madison  Av.,  N.Y.C.  62,000  40,000 

tBlock  Mad. Av., 4th  Av.,26th  &  27th  Sts., N.Y.C 3,000,000  749,000 

29-31  W.5thSt.,N.E.cr.St.Peter  St., S.Paul,Min.  100,000  *30,000 

56  W.  25th  St.,  N.  Y.  City   50,000  21,000 

127-133  Bleeeker  St.,  N.  Y.  City   300,000  150,000 

1851-55  B'way,  S.  W.  cor.  61st  St.,  N.  Y.  City  750,000  415,000 
24-42  Flatbush  Ave.,  through  to  315-327  Liv- 
ingston St.,  Brooklyn,  N.  Y   475,000  240,000 

711-713-715   Seventh  Ave.,   L  to  168-170  W. 

48th  St.,  N.  Y.  City   300,000  175,000 

3420  B'way,  N.E.  cor.  139th  St.,  N.  Y.  City..  230,000  140,000 

23-25  W.  119th  St.,  N.  Y.  City   80,000  53,000 

12-14  E.  117th  St.,  N.  Y.  City   60,000  40,000 

235-237  E.  117th  St.,  N.  Y.  City   70,000  42,000 

726  2d  Av.,So.,N.W.cor.8th  St.,Minneap.,Minn.  35,000  *25,000 


t  Total  issue,  $1,250,000. 
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342-344  E.  67th  St.,  N.  Y.  City   $60,000  $37,000 

346-348  E.  67th  St.,  N.  Y.  City   60,000  37,000 

144  Bates  Ave.,  St.  Paul,  Minn   10,000  *6,098 

120-126  W.  116th  St.,  N.  Y.  City   205,000  135,000 

510-512  W.  126th  St.,  N.  Y.  City   70,000  43,000 

35-  41  Park  Place,  N.  Y.  City   300,000  185,000 

310  &  314  Madison  Av.,  19-21  E.  41st  St.  & 

18-26  E.  42d  St.,  N.  Y.  City                            1,315,000  900,000 

4  E.  89th  St.,  N.  Y.  City   175,000  66,000 

36  E.  23d  St.,  N.  Y.  City   190,000  100,000 

495  Broome  St.,  L  to  359  W.  B'way,  N.Y.City  60,000  *50,000 

525-529  Fifth  Av.,  S.E.  cor.  44th  St.,  N.Y.Cityl, 700,000  1,130,000 

4-6  E.  42d  St.,  also  5  E.  41st  St.,  N.  Y.  City.  425,000  180,000 

54  W.  35th  St.,  N.  Y.  City   110,000  60,000 

23  W.  34th  St.,  N.  Y.  City   295,000  80,000 

644-646  Madison  Ave.,  N.  Y.  City   260,000  150,000 

104  E.  71st  St.,  N.  Y.  City   45,000  30,000 

106  E.  71st  St.,  N.  Y.  City   45,000  30,000 

108  E.  71st  St.,  N.  Y.  City   45,000  30,000 

110  E.  71st  St.,  N.  Y.  City   45.000  30,000 

94  Chrystie  St.,  N.  Y.  City   50,000  25,000 

147-149  W.  145th  St.,  N.  Y.  City   65,000  43,000 

151-153  W.  145th  St.,  N.  Y.  City   65,000  43,000 

155-157  W.  145th  St.,  N.  Y.  City   65,000  43,000 

159-161  W.  145th  St.,  N.  Y.  City   65,000  43,000 

163-165  W.  145th  St.,  N.  Y.  City   65,000  43,000 

991  Fifth  Ave.,  N.  Y.  City    275,000  100,000 

49  W.  72d  St.,  N.  Y.  City   155,000  *100,000 

11-19  Clark  St.,  N.W.cor. Willow  St.,  Brooklyn  175,000  115,000 
143-155  Waverley  Av.,  N.E.  cor.  Myrtle  Av., 

Brooklyn,    N.    Y   70,000  32,500 

Myrtle  Av.,  N.S.,  325  ft.  W.  of  Sumner  Av., 

Brooklyn,   N.   Y   44,000  22,500 

Eastern  Parkway  Ext'n,  N. W.,cor.Hopkinson 

Av.,   Brooklyn,   N.   Y   39,000  19,000 

36-  44  Attorney  St.,  S.E.cor.Broome  St.,  N.Y.C  156,000  75,000 

56-62  W.  58th  St.,  N.  Y.  City   500,000  325,000 

Ave.  A,  N.  W.  cor.  66th  St.,  N.  Y.  City   75,000  50,000 

Ave.  A,  S.  W.  cor.  67th  St.,  N.  Y.  City   75,000  50,000 

559  W.  161st  St.,  N.  Y.  City   15,000  *9,000 

243-247  So.  Second  St.,  Brooklyn,  N.  Y   40,000  25,000 

249-  253  So.   Second  St.,  Brooklyn,  N.  Y   40,000  25,000 

250-  252  So.   Second  St.,  Brooklyn,  N.  Y....  42,000  27,000 

102-104  E.  105th  St.,  N.  Y.  City   57,000  38,000 

Bushwick  Av.,  E.S.,  80  7%  ft.  So  of  Noll  St., 

Brooklyn,   N.   Y   45,000  26,000 

206  Thompson  St.,  N.  Y.  City   40.000  26.000 

3147  Broadway,  N.  Y.  City   80,000  45,000 

3149  Broadway,  N.  Y.  City   80,000  45,000 

93-99  Nassau  St.,  W.S.,  from  Fulton  to  Ann 

Sts.,  N.  Y.  City                                              1,000,000  *800,000 

18  W.  22d  St.,  N.  Y.  City   105,000  70,000 

560-62  Lenox  Av.,  N.E.  cor.  138th  St.,  N.Y.C.  97,500  60,000 

67  W.  138th  St.,  N.  Y.  City   56,000  33,000 

124  Liberty  St..  S.E.  cr.  Green'h  St.,  N.Y.City  140,000  80,000 
St.   Marks  Av.,   S.S.   220  ft.  E.  of  Kingston 

Ave.,  Brooklyn,  N.  Y   47,000  28,000 


346  AND  348  BROADWAY,  NEW  YORK. 


31 


Amount  of 


Value  of 

LOCATION.  Mortgaged 

Varet  St.,  S.S.,  176.6  ft.  E.  of  Bushwick  Av., 

Brooklyn,  N.  Y   $39,000  $22,500 

Varet  St.,  S.S.,  213.4  ft.  E.  of  Bushwick  Av., 

Brooklyn,  N.  Y.   40,000  22,500 

583  E.  138th  St.,  N.  Y.  City    50,000  30,000 

589  E.  138th  St.,  N.  Y.  City    50,000  30,000 

597  E.  138th  St.,  N.  Y.  City    50,000  30,000 

Broadway,  S.E.  cor.  156th  St.,  N.  Y.  City..  270,000  180,000 

57-59  W.  124th  St.,  N.  Y.  City   Ur^nnn  fin  nnn 

61  W.  124th  St.,  N.  Y.  City...   1 105,000  60,000 

Third  Ave.,  S.E.  cor.  97th  St.,  N.  Y.  City...  75,000  50,000 

126-28  E.  104th  St.,  N.  Y.  City   57,000  38,000 

130-32  E.  104th  St.,  N.  Y.  City   57,000  38,000 

221-25  Courtland  St.,  S.E.  cor.Beaufort  Alley, 

Baltimore,  Md   225,000  105,000 

Putnam  Av.,  S.E.  cor.  Downing  St.,  Brookl'n  40,000  25,000 

72-74  E.  96th  St.,  N.  Y.  City   90,000  60,000 

68-70  E.  96th  St.,  N.  Y.  City   90,000  60,000 

334-36  E.  65th  St.,  N.  Y.  City   57,000  33,000 

338-40  E.  65th  St.,  N.  Y.  City   57,000  33,000 

1701  Third  Ave.,  N.  Y.   City   32,000  20,000 

19  W.  107th  St.,  N.E.cr.Manhattan  Av.,N.Y.C  88,000  58,500 

18  W.  108th  St.,  S.E.cr.Manhattan  Av.,N.Y.C  88,000  58,500 

156  Manhattan  Ave.,  N.  Y.  City   65.000  42,000 

160  Manhattan  Ave.,  N.  Y.  City   65,000  42,000 

164  Manhattan  Ave.,  N.  Y.  City   65,000  42,000 

98-100  5th  Av.,  N.W.cor.  15th  St.,  N.  Y.  City  1,100,000  720,000 

199-201  Watkins  St., N.E.cr.Sutter  Av.,Brook'n  45,000  16,000 

67-69  Wall  St.,  thro.to  89-91  Beaver  St.,  N.Y.C.  )        nnn  Knn  nnn 

85-87  Beaver  St.,  N.  Y.  City   i  805>000  500,000 

1873-79  B'way,  S.W.  cor.  62d  St.,  N.  Y.  City.  630,000  350,000 

506  W.  176th  St.,  N.  Y.  City   55,000  34,000 

510  W.  176th  St.,  N.  Y.  City   55,000  34,000 

514  W.  176th  St.,  N.  Y.  City   55,000  34,000 

Yonge  St.,  N.E.  cor.  Front  St.,  Toronto,  Can.  200,000  *135,000 

150-152  Tompkins  Ave.,  Brooklyn,  N.  Y   52,000  29,500 

316-18  E.  118th  St.,  N.  Y.  City   70,000  45,000 

411-15  Second  Av.,  S.W.cor.  24th  St.,N.Y.City  90,000  60,000 

54-56  Reid  Av..N.W.cor.Lafayette.Bklyn,N.  Y.  58,500  36,000 

155-157  Seigel  St.,  Brooklyn,  N.  Y   49,000  28,000 

124-28  Suffolk  St.,  N.E.cr.Rivington  St., N.Y.C  85,000  55,000 

162-164  E.  114th  St.,  N.  Y.  City   65,000  38,000 

234-236  E.  119th  St.,  N.  Y.  City   60,000  38,000 

12  Mt.  Morris  Park,  West,  N.  Y.  City   36,000  23,000 

119-121  E.  104th  St.,  N.  Y.  City    46,000  30,000 

DeKalb  Av.,265  ft.E.Throop  Av.,Br'klyn,N.Y.  26,000  26,000 

DeKalb  Av.,345  ft.E.  Throop  Av.,Br'klyn,N. Y.  36,000  26,000 

DeKalb  Av.,385  ft.E.Throop  Av.,Br'klvn,N.Y.  36,000  26,000 

256-58  Main  St.,  S.E.cr.Martin  St,.  Dallas,  Tex.  260,000  100,000 

Jefferson  Av.,30  ft.E.Sumner  Av.,Br'klyn,N.Y  30,000  19,000 

Jefferson  Av.,65  ft.E.Sumner  Av.,Br'klyn,N.Y  30,000  19,000 

Columbus  Ave.,  cor.  86th  St.,  N.  Y.  City   330,000  215,000 

Columbus  Ave.,  cor.  85th  St.,  N.  Y.  City   330,000  210,000 

Fulton  St.,  cor  Bridge  St.,  Brooklyn,  N.  Y. .  325,000  200,000 

259  Fifth  Ave.,  New  York  City   600,000  400,000 

61  W.  11th  St.,  N.  Y.  City   37,500  24,000 

59  W.  11th  St.,  N.  Y.  City   37,500  24,000 

Cent.  Park  West,  cor.  86th  St.,  N.  Y.  City ..  1,100,000  700,000 
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206  W.  95th  St.,  N.  Y.  City   $128,000 

702-4  Amsterdam  Ave.,  cor.94th  St.,  N.Y.City  95,000 

710-12  Amsterdam  Ave.,  N.  Y.  City   70,000 

714-16  Amsterdam  Ave.,  N.  Y.  City   70,000 

718-20  Amsterdam  Av.,  cor.95th  St.,  N.Y.City  95,000 

1131-33  Third  Ave.,  cor.  66th  St.,  N.  Y.  City  100,000 

1135-37  Third  Ave.,  N.  Y.  City   70,000 

1139-41  Third  Ave.,  N.  Y.  City   70,000 

1143-45  Third  Ave.,  N.  Y.  City   70,000 

1147-49  Third  Ave.,  cor.  67th  St.,  N.  Y.  City  105,000 

43  W.  112th  St.,  N.  Y.  City   80,000 

39  W.  112th  St.,  N.  Y.  City   80,000 

18th  St.,  N.W.  cor.  9th  Ave.,  N.  Y.  City   96,000 

405-407  W.  18th  St.,  N.  Y.  City   51,000 

51-53  W.  129th  St.,  N.  Y.  City   80,000 

47-49  W.  129th  St.,  N.  Y.  City   80,000 

43-45  W.  129th  St.,  N.  Y.  City   80,000 

35-37  W.  129th  St.,  N.  Y.  City   80,000 

280-282  E.  10th  St.,  N.  Y.  City   95,000 

152-156  "W.  118th  St.,  N.  Y.  City   160,000 

146-150  W.  118th  St.,  N.  Y.  City   160,000 

211  E.  28th  St.,  N.  Y.  City   62,000 

215  E.  28th  St.,  N.  Y.  City   62,000 

514-516  W.  146th  St.,  N.  Y.  City   63,000 

522-524  W.  146th  St.,  N.  Y.  City   63,000 

22-24  E.  105th  St.,  N.  Y.  City   59,000 

26  E.  105th  St.,  N.  Y.  City   59,000 

662-662^   Pulton  St.,   Brooklyn,  N.   Y   1 

522-524  Fulton  St.,  Brooklyn,  N.  Y   | 

195  Atlantic  Ave.,  Brooklyn,  N.  Y   (4Q7  nnn 

178  Atlantic  Ave.,  Brooklyn,  N.  Y   f*<w,uuu 

602  Fulton  St.,  Brooklyn,  N.  Y   I 

596-598  Fulton  St.,  Brooklyn,  N.  Y   J 

7th  St.,  cor.  Washington  Av.,  St.  Louis,  Mo.  708,000 

233-235   E.   3d  St.,   N.   Y.   City   60,000 

179-181  Mulberry  St.,  N.  Y.  City   60,000 

183-185  Mulberry  St.,  N.  Y.  City   60,000 

227-229  W.  11th  St.,  N.  Y.  City   65,000 

14  W.  113th  St.,  N.  Y.  City   33,000 

277-285  Gates  Av.,N.E.cor.Fr'nklin,Bklyn.N. Y.  160,000 

242  W.  114th  St.,  N.  Y.  City   32,000 

25C  i  Rivington   St.,   N.   Y.   City   42,000 

261  "Rivington  St.,  N.  Y.  City   42,000 

2099  Eighth  Ave.,  N.  Y.  City   67,500 

58  E.  3d  St.,  N.  Y.  City    55,000 

523  E.  13th  St.,  N.  Y.  City   65,000 

525-527  E.  13th  St.,  N.  Y.  City   65,000 

Pacific  St.,  cor.  Brooklyn  Av..  Brooklyn,  N.Y.  45,000 

1402  Pacific  St.,  Brooklyn,  N.  Y   48,000 

1404  Pacific  St.,  Brooklyn,  N.  Y   48,000 

W.  137th  St.,  N.W.  cor.  Broadway,  N.Y.  City  300,000 

Prospect  Av.,  cor.  Glen  Av.,  Mt.  Vernon,  N.Y  >    01  nnft  ( 

33  Rich  Av.,  cor.Prospect  Av.,Mt.Vernon,N.Y.  i    ^,uuu  j 

98  Ninth  Ave.,  N.  Y.  City   29,000 

100  Ninth  Ave.,  N.  Y.  City    29,000 

161  E.  95th  St.,  N.  Y.  City   34,000 

163  E.  95th  St.,  N.  Y.  City   34,000 

678  Ninth  Ave.,  cor.  47th  St.,  N.  Y.  City....  50,000 
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116  E.  92d  St.,  N.  Y.  City   $35,000  $22,000 

174  Ave.  B,  cor.  E.  11th  St.,  N.  Y.  City   35,000  23,000 

Keap  St.,  100  ft.S.W.  Bedford  Av.,  B'lyn,  N.Y.  48,000  27,500 

KeapSt.,144  ft. 8  in.S. W.Bedford  Av., B'lyn, N.Y  48,000  27,500 

218  Fifth  Ave.,  N.W.  cor.  26th  St.,  N.  Y.  City  900,000  450,000 

1424-1430  Madison  Av.,  cr.  99th  St.,  N.Y.  City  325,000  200,000 

225-227  South  3d  St.,  Brooklyn,  N.  Y   48,000  32,000 

26  W.  58th  St.,  N.  Y.  City    115,000  50,000 

244-250  W.  49th  St.,  N.  Y.  City   240,000  150,000 

826-828  Broadway,  cor.  12th  St.,  N.  Y.  City..  950,000  550,000 

23-27  W.17th  St.  &  18-22  W.18th  St.,  N.Y.City  1,000,000  625,000 

3139  Broadway,  cor.  125th  St.,  N.  Y.  City   135,000  85,000 

1484-86  Amsterdam  Ave.,  N.  Y.  City   60,000  40,000 

1488-90  Amsterdam  Ave.,  N.  Y.  City   60,000  40,000 

1492-94  Amsterdam  Ave.,  N.  Y.  City    60,000  40,000 

1496-98  Amsterdam  Av.,cor.l34th  St., N.Y.City  82,500  55,000 

626  Fifth  St.,  N.  Y.  City    37,500  25,000 

171-3-5-7  Broome  St.,cr.Clinton  St.,  N.Y.City  150,000  100,000 

23-29  Washington  Pl.,cor.Greene  St., N.Y.City  650,000  350,000 

137-153  W.  37th  St.,  cor.  7th  Ave.,  N.  Y.  City  700,000  200,000 

Delancey  St.,  cor.  Eldridge  St.,  N.  Y.  City..  160,000  105,000 

536  Fifth  Ave.,  N.  Y.  City   340,000  225,000 

79-83  Fifth  Av.,  S.E.  cr.  16th  St.,  N.Y.  City.  .  2,500,000  1,500,000 

Jefferson  Av.,  cor.  Franklin  Av.,  Brooklyn..  190,000  100,000 

1241-3  Amsterdam  Av.,cor.l21st  St., N.Y.City.  94,000  62,500 

1245-47  Amsterdam  Ave.,  N.  Y.  City   66,000  44,000 

1249-51  Amsterdam  Ave.,  N.  Y.  City   66,000  44,000 

1253-55  Amsterdam  Ave.,  N.  Y.  City   66,000  44,000 

1257-59  Amsterdam  Av.,cor.W.122dSt.,N. Y.C.  94,000  62,500 

103-105  Av.  A,withL,being  128  E.7th  St., N. Y.C  160,000  95,000 

43-49  Exchange  PL,  N.  Y.  City   2,500,000  1,500,000 

420  W.  116th  St.,  N.  Y.  City   240,000  150,000 

365-69  Broome  St.,  cor.  Mott  St.,  N.  Y.  City..  195,000  130,000 

Hester  St.,  cor.  Chrystie  St.,  N.  Y.  City   170,000  105,000 

817-819  Park  Ave.,  Brooklyn,  N.  Y   50,000  28,000 

154  W.  84th  St.,  N.  Y.  City   60,000  35,000 

1742-46  Pitkin  Av.,  cr.  Osborne  St., B'lyn, N.Y.  45,000  18,000 

336  E.  8th  St.,  New  York  City   65,000  35,000 

107-109  Ave.  C,  cor.  E.  7th  St.,  N.  Y.  City..  70,000  45,000 

2212-2214  Seventh  Av.,  cr.  131st  St.,  N.Y.City  95,000  63,000 

106  W.  43d  St.,  N.  Y.  City   75,000  42,000 

53-55-57  E.  Houston  St.,  cr.  Mott  St., N.Y.City  125,000  80,000 

101-103  Stanton  St.,  cr.  Ludlow  St.,  N.Y.City  70,000  4»;000 

601  W.  136th  St.,  cor.  Broadway,  N.  Y.  City.  240,000  160,000 

N.E.  cor.  E.  66th  St.  &  Lexington  Av.,  N.Y.C.  850,000  550,000 

46  W.  22d  St.,  N.  Y.  City   90,000  50,000 

231  Madison  St.,  N.   Y.   City   43,000  22,500 

34-36  W.  32d  St.,  N.  Y.  City   400,000  256,000 

131-133  E.  59th  St.  &  744  Lex'n  Av.,  N.Y.City  140,000  75,000 

13-15  E.  48th  St.,  N.  Y.  City   475,000  250,000 

82  Cortlandt  St.,  N.  Y.  City   47,000  30,000 

16  E.  117th  St.,  N.  Y.  City   35,000  23,000 

18  E.  117th  St.,  N.  Y.  City   35,000  23,000 

121-127  Lenox  Av.,  cor.  116th  St.,  N.  Y.  City  425,000  275,000 

25  Clinton  St.,  N.  Y.  City   31,000  20,000 

112  E.  56th  St.,  N.  Y.  City   46,000  30,000 

1529-31  Bway,  cor.  Hancock  St.,  B'lvn  N.  Y.  35.000  20,000 

254  W.  34th  St.,  N.  Y.  City   125,000  50,000 
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Cor.  10th  &  Main  Sts.,  Kansas  City,  Mo   $275,000 

1117-19  Amsterdam  Av.,  cr.H5th  St.,N.Y.City  104,000 

1101-03  Amsterdam  Av.,cr.ll4th  St.,  N.Y.City  104,000 

152  Henry  St.,  N.  Y.  City   28,000 

1991  Lexington  Av.,  cor.  E.  121st  St.,  N.Y.C.  57,000 

2929-33  Third  Ave.,  N.  Y.  City   67,000 

1013-21  B'way,cr.Willoughby  Av.,B'klyn,N. Y.  130,000 

174  Eldridge  St.,  N.  Y.  City   33,000 

538-540  Fifth  Ave.,  N.  Y.  City   675,000 

Block  bounded  by  West,  Washington,  Hubert 

&  Laight  Sts.,  N.  Y.  City   1,500,000 

54  Court  St.,  Brooklyn,  N.  Y   60,000 

30-32  W.  21st  St.,  N.  Y.  City   310,000 

21-23  E.  24th  St.,  N.  Y.  City   75,000 

75-77  Grand  St.,  N.  Y.  City   135,000 

St.  Nicholas  Av.,  cor.  145th  St.,  N.  Y.  City..  270,000 

221-223  E.  B'way,  cor.  Clinton  St.,  N.  Y.  City  135,000 

233  South  Second  St.,  Brooklyn,  N.  Y   47,000 

237  South  Second  St.,  Brooklyn,  N.  Y   47,000 

357-359  Grand  St.,  cor.  Essex  St.,  N.  Y.  City.  105,000 

561  Fifth  Av.,  S.E.  cor.  46th  St.,  N.Y.  City..  525,000 

416-418  Grand  St.,  N.  Y.  City   100,000 

237  E.  53d  St.,  N.  Y.  City   41,000 

21  E.  99th  St.,  N.  Y.  City   37,000 

23  E.  99th  St.,  N.  Y.  City   37,000 

121-123  E.  8th  St.,  N.  Y.  City   100,000 

187  Washington  St.cr.Rawson  St., Atlanta,Ga.  40,000 

122  W.  88th  St.,  N.  Y.  City   16,500 

24  E.  62d  St.,  N.  Y.  City   100,000 

121st  St.,  cor.  Lenox  Ave.,  N.  Y.  City   240,000 

24-26  Charles  St.,  cr.  Waverley  PI.,  N.Y.City  73,000 

256-258  W.  97th  St.,  N.  Y.  City   145,000 

19  E.  99th  St.,  N.  Y.  City   37,000 

427  E.  Houston  St.,  cor.  Columbia  St., N.Y.C.  110,000 

6-8  E.  43d  St.,  N.  Y.  City   240,000 

311  W.  102d  St.,  N.  Y.  City   24,000 

821-3  Broadway,  cor.  12th  St.,  N.  Y.  City..  375,000 

2504-6  Seventh  Ave.,  N.  Y.  City   66,000 

2508-10  Seventh  Ave.,  N.  Y.  City   67,000 

2512-14  Seventh  Ave.,  N.  Y.  City   66,000 

81-83  Centre  St.,  N.  Y.  City   80,000 

85  Centre  St.,  N.  Y.  City   40,000 

501-507  N.6th  St.,cr.St.Charles  St.,St.Louis,Mo  240,000 

12  E.  64th  St.,  N.  Y.  City   80,000 

39-41  Whitehall  St.,  Atlanta,  Ga   185,000 

48  Edgecomb  Av.,  cor.  137th  St.,  N.  Y.  City..  18,000 

50  W.  48th  St.,  N.  Y.  City   52,000 

26-30  Court  St.,  cor.  Water  St.,  Bingh'n,  N.Y.  )  14n  nnn 

55  Court  St.,  Binghamton,  N.  Y   \  14U'UUU 

120-126  W.  44th  St.,  N.  Y.  City   200,000 

Cor.Main  St.,W.&  N.Fitzhugh  St.,Roch'r,N.Y.  1 ,266,000 

615-617  W.  113th  St.,  N.  Y.  City   170,000 

129  Rivington  St.,  cor.  Norfolk  St.,  N.  Y.  City  95,000 

401-3  Lenox  Ave.,  cor.  130th  St.,  N.  Y.  City..  100,000 

15  Court  St.,  White  Plains,  N.  Y   65,250 

26-32  W.  17th  St.,  N.  Y.  City   600,000 

150  W.  111th  St.,  N.  Y.  City   72,000 

302  W.  77th  St.,  N.  Y.  City   35,000 
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14  W.  45th  St.,  N.  Y.  City   $90,000  $45,000 

302-4  E.  Second  St.,  N.  Y.  City   85,000  52,000 

1519-21  Douglas  St.,  Omaha,  Neb   66,000  30,000 

Seventh  Ave.,  S.  E.  cor.  142d  St.,  N.  Y.  City  95,000  60,000 

2427-2429  Seventh  Ave.,  N.  Y.  City   67,500  43,000 

Madison  Ave.,  S.E.  cor.  55th  St.,  N.  Y.  City  450,000  300,000 

334-338  W.  95th  St.,  N.  Y.  City   189,000  120,000 

Morningside  Av.,  cr.  W.  118th  St.,  N.  Y.  City  240,000  150,000 

W.  118th  St.,  90  ft.  W.Morningside  Av.,N.Y.C  117,000  75,000 

316-324  Central  Ave.,  Hot  Springs,  Ark   69,000  15,000 

606-608-610-612-614  Cent.  Av.,  Hot  Spgs.,Ark  120,000  35,000 

Dean  St.,  368  ft.W.  Nostrand  Av.,B'lyn,N.Y.  59,500  35,000 

Dean  St., 416  ft.3  in.W.Nost'nd  Av.,B'lyn,N. Y.  59,500  35,000 

33  W.  125th  St.,  N.  Y.  City   60,000  40,000 

18  E.  82d  St.,  N.  Y.  City   150,000  100,000 

428  W.  125th  St.,  N.  Y.  City   27,000  13,500 

37  Henry  St.,  N.  Y.  City   44,000  28,000 

314-316  Lorimer  St.,cr.Johnson  Av.,B'lyn,N. Y.  72,000  40,000 

Pike  St.,  N.W.  cor.  Henry  St.,  N.  Y.  City...  145,000  82,500 

14th  St.,  S.E.  cor.  Douglas  St.,  Omaha,  Neb.  51,000  25,000 

35-39  W.  96th  St.,  N.  Y.  City   204,000  135,000 

574  Fifth  Ave.,  N.  Y.  City   365,000  240,000 

708  Garrison  Ave.,  Fort  Smith,  Ark   25,500  10,000 

7th  Ave.,  N.E.  cor  141st  St.,  N.  Y.  City   95,000  60,000 

Clark  St.,  N.W.  cor.  Schiller  St.,  Chicago,  111.  112,000  55,000 

324-6  E.  56th  St.,  N.  Y.  City   64,000  40,000 

199  Avenue  B,  N.  Y.  City   60,000  40,000 

201-  203  Ave.  B,  N.  Y.  City   60,000  40,000 

Amsterdam  Av.,  cor.  W.  136th  St.,  N.  Y.  City  105,000  65,000 

341-343  E.  55th  St.,  N.  Y.  City   60,000  37,000 

337-339  E.  55th  St.,  N.  Y.  City   60,000  37,000 

36  W.  33d  St.,  N.  Y.  City   100,000  65,000 

W.  S.  Central  Ave.,  Hot  Springs,  Ark   100,000  26,500 

Wabash  Av.,  cor.  Washington  St., Chicago,Ill.  1,100,000  550,000 

Broadway,  S.E.  cor.H2th  St.,  N.  Y.  City   810,000  500,000 

Morrison  St.,  cor.  Third  Ave.,  Portland,  Ore.  240,000  120,000 

4th  St.,  N.E.  cr.  Spring  St.,  Los  Angeles,  Cal  1,673,000  500,000 

W.  136th  St.,  cor.  Riverside  Drive,  N.  Y.  City  330,000  200,000 

235-237  Fifth  Ave.,  N.  Y.  City   325,000  185,000 

Ave.  C,  N.E.  cor.  E.  2d  St.,  N.  Y.  City   92,000  61,000 

26  Second  Ave.,  N.  Y.  City    55,000  35,000 

28  Second  Ave.,  N.  Y.  City    45,000  30,000 

Market.corAnnie  Stthro.toStevensonSt.SanF.  2,390,000  1,000,000 

39  E.  50th  St.,  N.  Y.  City   130,000  75,000 

6th  St.,  S.E.  cor.  Hill  St.,  Los  Angeles,  Cal..  212,000  75,000 

10th  St.,  cor.  Washington  Av.,  St.  Louis,  Mo.  360,000  150,000 

So.  Halsted  St.,  cor.  W.Harrison  St., Chic, 111.  120,000  50,000 

202-  4  Madison  St.,  cor.  Rutgers  St.,  N.Y.City  72,000  48,000 

64  E.  94th  St.,  N.  Y.  City   37,500  25,000 

66  E.  94th  St.,  N.  Y.  City   37,500  25,000 

630  West  End  Ave.,  N.  Y.  City   34,000  17,000 

336-8  South  Broadway,  Los  Angeles,  Cal   155,000  65,000 

9thSt.,cr.Chestnut,thro.toRanstead,Phila.,Pa.  1,300,000  750,000 

61  Bayard  St.,  N.  Y.  City,   47,000  24,000 

203-  5  W.  144th  St.,  N.  Y.  City   64,000  42,000 

215  W.  83d  St.,  N.  Y.  City   36,000  24,000 

26  Norfolk  St.,  N.  Y.  City   45,000  28,000 

Gates  Av.,  cor.  St.  James  PL,  Brooklyn,  N.Y.  180,000  85,000 
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506  W.  172d  St.,  N.  Y.  City,   $54,000 

116  W.  116th  St.,  N.  Y.  City   43,000 

Manhattan  St.,  cor.  Broadway,  N.  Y.  City..  200,000 

508  W.  145th  St.,  N.  Y.  City   47,000 

126-130  E.  111th  St.,  N.  Y.  City   60,000 

312-14  E.  8th  St.,  N.  Y.  City   78,000 

126-128  W.  143d  St.,  N.  Y.  City   58,000 

256-8  E.  10th  St.,  N.  Y.  City   75,000 

539-41  W.  160th  St.,  N.  Y.  City   57,000 

535-7  W.  160th  St.,  N.  Y.  City   57,000 

531-3  W.  160th  St.,  N.  Y.  City   57,000 

523  W.  121st  St.,  N.  Y.  City   128,000 

527  W.  121st  St.,  N.  Y.  City   128,000 

523  Broadway,  Los  Angeles,  Cal   100,000 

448-452  Grand  St.,  N.  Y.  City   100,000 

60-62  E.  119th  St.,  N.  Y.  City   75,000 

750-754  Second  Ave.,  N.  Y.  City   85,000 

220-224  E.  78th  St.,  N.  Y.  City   67,000 

226-230  E.  78th  St.,  N.  Y.  City   67,000 

365-373  W.  125th   St.,  N.  Y.  City   115,000 

7th  Ave.  N.  E.  cor.  142d  St.,  N.  Y.  City   270,000 

Washington  Ave.,  S.  E.  corner  Gates  Ave., 

Brooklyn,   N.  Y   125,000 

Washington  Ave.  E.  S.  60.2%  feet  South  of 

Gates  Ave.,  Brooklyn,  N.  Y   100,000 

537-543  W.  113th  St.,  N.  Y.  City   225,000 

7th  Ave.,  S.  E.  corner  55th  St.,  N.  Y.  City. .  1,800,000 

1226  Boston  Road,  N.  Y.   City   70,000 

1230  Boston  Road,  N.  Y.  City   68,000 

1234  Boston  Road,  N.  Y.  City   66,000 

65  Pierrepont  St.,  Brooklyn,  N.  Y   275  000 

705-707  E.  9th  St.,  N.  Y.  City   60,'000 

11-13  E.  Fayette  St.,  Baltimore,  Md   60  000 

7th  Ave.,  S.  E.  corner  36th  St.,  N.  Y.  City..  400,000 

149   Edgecomb   Ave.,  N.  Y.  City    55,000 

153   Edgecomb   Ave.,  N.  Y.  City   50,000 

157   Edgecomb  Ave.,  N.  Y.  City   56,000 

22  W.  35th  St.,  N.  Y.  City   120,000 

124-126  Baronne  St.,  New  Orleans,  La   101,000 

1468-1470  Washington  Ave.,  N.  Y.  City   57  000 

831  Kelly  St.,  N.  Y.  City   45,000 

146  Riverside  Drive,  N.  Y.   Citv   72,000 

Bedford  Park  Boulevard  E.  S.  35  ft.  N.  of 

Briggs  Ave.,  N.   Y.   City   17,500 

Bedford  Park  Boulevard  E.  S.  60  ft.    N.  of 

Briggs  Ave.,   N.   Y.   City   17,500 

Bedford  Park  Boulevard  E.  S.  85  ft.  N.  of 

Briggs  Ave.,  N.  Y.  City   17,500 

1326-1330  Main  St.,  Columbia,  S.  C   42,000 

7  E.  89th  St.,  N.  Y.  City   150,000 

512-514  Second  Ave.,  Seattle,   Wash   110,000 

205-207  W.  33d  St.,  N.  Y.  City   125,000 

56-58  Ave.  B,  N.  W.  cor.  E.  4th  St.,  N.  Y.  C.  145,000 

343-347  S.  Spring  St.,  Los  Angeles,  Cal  )  AnR  nnn 

639-655  S.  Spring  St.,  Los  Angeles,  Cal         \  4<b»uuu 

601-611  Main  St.,  S.  W.  corner  W.  6th  St., 

Los  Angeles,   Cal   1,064,000 
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Main    St.,    N.    E.    corner   Washington  St., 

Columbia,   S.   C   $51,000  $25,000 

236-238  Fifth  Ave.,  N.  Y.  City   1,025,000  650,000 

Montgomery  St.,  S.  W.  corner  of  Sutter  St., 

San  Francisco,   Cal   2,000,000  1,200,000 

Riverside  Drive,  N.  E.  cor.  127th  St.,  N.  Y.  C.  315,000  200,000 
621-625   Broadway   through   to   St.  Vincent 

Place,  Los  Angeles,  Cal   228,000  114,000 

345-355  W.  63d  St.,  S.  W.  corner  Yale  Ave., 

Chicago,    111    51,000  18,000 

1450  Michigan  Ave.,  Chicago,  111   51,000  21,000 

411-423  8th  Av.,  N.  E.  cr.  5th  St.,  Bklyn,  N.Y.  205,000  125,000 

Broadway,  S.  E.  cor.  69th  St.,  N.  Y.  City   1,010,000  650,000 

311  W.  94th  St.,  N.  Y.  City   125,000  67,500 

Morningside  Park,  W.,  N.  W.  cor.  121st  St., 

N.  Y.  City   380,000  250,000 

7  Glenada  Place,  Brooklyn,  N.  Y   120,000  65,000 

15  Glenada  Place.  Brooklyn,  N.  Y   150,000  70,000 

425-439  W.  Madison,  St.,  Chicago,  111   ) 

10  Waverly  Court,  Chicago,  111   }  73,000  30,000 

63  Elizabeth  St.,  Chicago,  111   ) 

Broadway,  N.  E.  cor.  177th  St.,  N.  Y.  City..  250,000  165,000 

39-43  E.  27th  St.,  N.  Y.  City   415,000  260,000 

22d  Ave.,  N.  W.  cor.  8th  St.,  Meridian,  Miss..  59,000  25,000 
1774-1776  Amsterdam  Ave.,  S.  W.  cor.  148th 

St.,  N.  Y.  City   125,000  75,000 

199-203  Stanton  St.,   S.  W.   cor.   Ridge  St., 

N.    Y.    City   150,000  85,000 

109-113  W.  45th  St.,  N.  Y.  City   415,000  200,000 

Prosp't  Pk.  W.,  N.  W.  cr  5th  St.,  Bklyn., N.Y.  72,000  47,000 
Prospect  Park  West,  W.   S.  47.6  ft.  N.  5th 

St.,  Brooklyn,  N.  Y   65,000  40,000 

510  W.  144th  St.,  N.  Y.  City   215,000  140,000 

W.  144th  St.  S.  S.  100  ft  E.  Bdway.,  N.  Y.  C.  215,000  140,000 
St.  Nicholas  Ave.,  N.  W.  cor.  W.  180th  St., 

N.  Y.   City   285,000  190,000 

307  N.  Broadway,  Oklahoma  City,  Okla   38,000  14,000 

Geary  St.,   S.   E.   corner  Stockton  St.,  San 

Francisco,    Cal   850,000  550,000 

22d  Ave., 6th  &  8th  Sts.,  Meridian,  Miss   91,000  45,000 

Forsyth  St.,  S.W.  cr.  Hunter  St.,  Atlanta,Ga.  155,000  20,000 

45-51  E.  3d  South  St.,  Salt  Lake  City,  Utah..  203,000  75,000 

W.  136th  St.  S,  S.  105  ft.  E.  Bdway.,  N.  Y.  C.  158,000  90,000 

Broadway.,  S.  E.  cor.  136th  St.,  N.  Y.  City..  290,000  193,000 

44-46  E.  31st  St.,  N.  Y.  City   110,000  70,000 

Park  Place  S.  S.  150  ft.  W.  Kingston  Ave., 

Brooklyn,   N.   Y   48,000  30,000 

274-276  Dean  St.,  Brooklyn,  N.  Y   42,000  28,000 

149-155  W.  24th  St.,  N.  Y.  City   180,000  120,000 

501-503  S.   State   St., Chicago,   111   71,000  30,000 

1st  Av.,  S.E.  cr.  Columbia,  St., Seattle,  Wash.  165,000  50,000 

151-155  W.  25th  St.,  N.  Y.  City   355,000  200,000 

615  W.  143d  St.,  N.  Y.  City   165,000  95,000 

8th  Ave.,  S.  W.  cor.  4th  St.,  Bklyn.,  N.  Y...  60,000  37,500 

Broadway,  S.  E.  cor.  163d  St.,N.  Y.  City   240,000  160,000 

W.   136th  St.,   S.   S.   500  ft.  W.  Amsterdam 

Ave.,  N.  Y.  City   210,000  135,000 
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Broadway,  N.  E.  cor.  162d  St.,  N.  Y.  City   $240,000  $160,000 

10  N.  Forsyth  St.,  Atlanta,    Ga   40,000  15,000 

181st  St.,  N.  W.  cor.  Audubon  Ave..  N.  Y.  C.  190,000  120,000 
East  New  York  Ave.,  S.  E.  cor.  Douglas  St., 

Brooklyn,    N.    Y   81,000  35,500 

E.  N.  Y.  Av.,  S.  W.  cr.  Ames  St.,  Bklyn.,N.Y.  78,000  34,500 

Lex.  Ave.,  S.  E.  cor.  35th  St.,  N.  Y.  City   160,000  100,000 

Audubon  Av.,  S.  E.  cor.  173d  St.,  N.  Y.  City..  198X)00  130,000 

Audubon  Av.,  N.  E.  cor.  172d  St.,  N.  Y.  City..  190,000  125,000 

Forsyth  St.,  N.  E.  cr.  Rivington,  St.,  N.  Y.  C.  70,000  46,000 

131-133  W.  28th  St.,  N.  Y.  City   185,000  110,000 

W.  112th  St.  N.  S.  100  ft.  E.  Bdway.,  N.Y.C.  225,000  150,000 

316  Broadway,  Oklahoma  City,  Okla   28,000  14,000 

1823-1825  First  Avenue,  Birmingham,  Ala...  69,000  30,000 
West  144th  St.  S.  S.  287%  ft.  E.  of  Broad- 
way N.  Y.  City   185,000  120,000 

130  W.  28th  St.,  N.  Y.  City   85,000  52,500 

Montague  St.,  100  ft.  E.  of  Clinton  St.,  Bklyn  167,500  100,000 

Montague  St., 150 ft.E. of  ClintonSt.,Bklyn.N.Y.  167,500  100,000 

535-537  W.  162d  St.,  N.  Y.  City   120,000  80,000 

539-541  W.  162d  St.,  N.  Y.  City   120,000  80,000 

127  W.  Forsyth  St.,  Jacksonville,  Fla   260,000  130,000 

17-19  E.  95th  St.,  N.  Y.  City   190,000  100,000 

119-121  Palafox  St.,  Pensacola,  Fla   41,000  20,000 

Main  St.,  S.  W.  cor.  Bdway.,  Okla.  City,  Ok..  172,000  85,000 

13  Mount  Morris  Park  West,  N.  Y.  City   35,000  23,000 

Garrison  Av.,  N.E.  cr.  6th  St., Ft.  Smith,  Ark.  58,000  25,000 

Garrison  Av.,  N.E.  cr.  9th  St., Ft.  Smith,  Ark.  30,000  15,000 

172  W.  79th  St.,  N.  Y.  City   135,000  85,000 

8th  Ave.,  S.  E.  cor.  2d  St.,  Brooklyn,  N.  Y. . .  37,000  24,500 

8th  Av.,  E.S.,  27  ft.  S.  of  2d  St.,*  Bklyn.,  N.  Y.  33,000  22,000 

8th  Av.,  E.S.,  61  ft.  S.  of  2d  St.,  Bklyn.,  N.  Y.  33,000  22,000 

22d  Ave.,  S.  W.  cor.  9th  St.,  Meridian,  Miss..  20,000  10,000 

203-205  Second  St.,  Oklahoma  City,  Okla   23,000  10,000 

450  Riverside  Drive,  N.  Y.  City   400,000  265,000 

Palafox  St.  E.  S.  147  ft.  N.  of  Intendencia 

St.,    Pensacola,    Fla   23,000  11,500 

629  W.  135th  St.,  N.  Y.  City   145,000  95,000 

2d  St.,  S.  E.  cor.  Main  St.,  Tulsa,  Okla   86,000  18,000 

12-14  W.  32d  St.,  N.  Y.  City   330,000  220,000 

1st  Av.,  S.  W.  cr.  23d  St.,  Birm'gh'm,  Ala..  27,000  12,000 
Park  Place  N.  S.  139.6  ft.  W.  of  Vanderbilt 

Ave.,  Brooklyn,  N.  Y   40,000  25,000 

374-378  E.  10th  St.,  N.  Y.  City   80,000  50,000 

215-219  E.  112th  St.,  N.  Y.  City   69,000  46,000 

Bdway.,  S.  E.  cor.  Maiden  Lane,  N.  Y.  City.3,200,000  2,100,000 

Amsterdam  Av.,  N.  W.  cr.  171st  St.,  N.  Y.  C.  145,000  90,000 

123  Main  St.,  Tulsa,  Okla   31,000  15,000 

Palafox  St.,S.W.cr.Garden  St.,Pensacola,Fla.  266,000  100,000 

2406-8-10  Fifth  St.,  Meridian,  Miss    18,000  7,000 

129-133  W.  27th  St.,  N.  Y.  City   450,000  250,000 

466-8  &  472-4  Madison  St.,  Brooklyn,  N.  Y..  50,000  32,000 
17th  St.,  N.  E.  cr.  Farnam  St.,  Omaha,  Neb..  675,000  *400,000 
St.  James  St.,  E,  cor.  Place  d'Armes  Mon- 
treal,   Canada   360,000  *240,000 

314  W.  77th  St.,  N.  Y.  City   37,500  25,000 

  Totals    $129,804,600  $69,748,270 


♦Purchase  Money  Mortgage. 
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II  J  WW  If   EVERY  MAN  SHOULD  INSURE  IN  THE 

Will    NEW-YORK  LIFE. 

Because :  It  has  an  honorable  record  of  sixty-five 
years. 

Because :  Its  policies  protect  nearly  one  million 
families. 

Because  :    It  has  nearly  600  million  dollars  in  Assets. 

Because :  It  has  over  496  million  dollars  in  Policy 
Reserve  Funds  as  calculated  by  the  New  York 
State  Insurance  Department. 

Because:    It  will  pay  in  dividends  in  1910  over 
million  dollars. 

Because  :  It  is  purely  mutual.  It  has  no  capital  stock. 
All  of  its  assets,  surplus  and  earnings  belong  to 
its  policy-holders. 

Because  :  It  believes  in  publicity.  It  files  its  Detailed 
Annual  Report  with  the  Department  of  Commerce 
and  Labor  of  the  United  States ;  with  the  Insur- 
ance Department  of  the  State  of  New  York,  with 
each  of  the  State  Insurance  Departments  in  the 
United  States  (except  the  State  of  Texas  where 
on  account  of  hostile  laws  it  does  not  do  busi- 
ness) and  with  the  Governments  of  most  of  the 
civilized  countries  of  the  world. 

Because :  Its  policies  are  free  of  restrictions  as  to 
travel,  residence  and  occupation,  contain  liberal 
guarantees,  and  the  Company's  record  for  the 
prompt  settlement  of  claims  is  second  to  no  other 
company. 


40       NEW-YORK  LIFE  INSURANCE  COMPANY, 


What  We  Did  at  Home. 


IN  the  year  1909  the  New- York  Life 
Insurance  Company  placed  with 
citizens  of  New  York  State  8,790 
policies  for  a  total  of  $18,583428 

of  Insurance. 

THE  Company  now  has  143,914  poli- 
cies in  force  in  New  York  State, 
carrying  $282,795,562 

of  Insurance. 

THE  Company  received  in  premiums 
during  1909  from  policy-holders 
residing  in  New  York  State  .    .  $12,124,597 


346  AND  348  BROADWAY,  NEW  YORK. 
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42       NEW-YORK  LIFE  INSURANCE  COMPANY, 


PARTICULAR  NOTICE, 

1.  No  policy  or  sum  of  insurance  is  included  in  the  Company's 
report  for  1909,  as  new  issues  or  otherwise,  except  where  the  premium, 
as  provided  in  the  contract,  has  been  paid  to  the  Company  in  cash. 

2.  During  the  year  the  Company  paid  in  death-losses  on  the  lives 
of  nearly  8,000  policy-holders,  more  than 

23  MILLION  DOLLARS, 

3.  During  the  year  the  Company  paid  to  its  living  policy-holders, 
in  maturing  policies  and  other  cash  benefits,  nearly 

=  $29,000,000.  = 

4.  During  the  year  the  Company  has  loaned  direct  to  90,000  of 
its  policy-holders,  on  the  sole  security  of  their  policies,  upwards  of 

=  $23,000,000,  = 

at  5  per  cent,  interest,  without  fee  or  other  charge. 

5.  During  the  year  the  Company  has  paid  to  its  policy-holders  in 
dividends  over 

=  $7,000,000.  = 


E  New- York  Life  Insurance  Company  is  a  PURELY  MUTUAL  OR- 
GANIZATION managed  by  Trustees  selected  by  the  policy-holders. 


There  is  not  a  dollar  of  capital  stock;  there  are  therefore  no  stock- 
holders to  share  the  profits  of  the  business. 

S?^SURAHCE  $2,002,809,227  ! 

Insuring:  the  holders  of  nearly  1,000,000  Policies,  who  ARE  the  Company, 
who  OWN  the  Company,  and  who  ALONE  receive  the  PROFITS  of  the 
Company. 


New- York  Life  Insurance  Company 


DARWIN  P.  KINGSLEY,  President. 

Vice-Presidents : 
THOMAS  A.  BUCKNER  RUFUS  W.  WEEKS 

EDWARD  R.  PERKINS 

Treasurer : 
EDMUND  D.  RANDOLPH 

2d  Vice-Presidents: 
JOHN  CHAPMAN  McCALL  WALKER  BUCKNER 

Secretary  : 
SEYMOUR  M.  BALLARD 

Assistant  Secretaries : 
Henry  P.  Stamford  James  M.  Hudnut 

Comptrollers : 

Peter  Duncanson  Edward  A.  Anderson 

Isaac  E.  Gillies  Frederick  A.  Jackson 

Actuaries : 

Arthur  R.  Grow    Arthur  Hunter    Adolph  Davidson 

Medical  Directors  • 
S.  O.  VanderPoel,  M.  D.  Oscar  H.  Rogers,  M.  D. 

Morris  L.  King,  M.  D.  Ernest  H.  Lines,  M.  D. 

General  Counsel  : 
George  W.  Hubbell        James  H.  McIntosh 

Auditors : 

John  C.  Whitney  John  A.  Horan 

Cashier : 
Theodore  M.  Banta 


c 


] 


TRUSTEES. 


JOHN  E.  ANDRUS  Manuf.  Chemist,  Yonkers,  N.  Y. 

CHARLES  H.  BECKETT  Lawyer. 

JOHN  CLAFLIN  H.  B.  Claflin  Co.,  Dry  Goods. 

LOUIS  F.  DOMMERICH  L.  F.  Dommerich  &  Co.,  Dry  Goods. 

THOMAS  P.  FOWLER  Pres.  N.  Y.,  O.  &  W.  R.  R. 

DAVID  R.  FRANCIS. . .  Francis  Bro.  &  Co.,  Grain  Merch.,  St.  Louis,  Mo. 
ROWLAND  G.  HAZARD  .Manufacturer  of  Chemicals,  Peace  Dale,  R  I. 

A.  BARTON  HEPBURN  Banker. 

GRANGER  A.  HOLLISTER  Banker,  Rochester,  N.  Y. 

WM.  R.  INNIS  Pres.  and  Gen'l  Mgr.  Studebaker  Bros.  Co. 

DARWIN  P.  KINGSLEY  President. 

WOODBURY  LANGDON   Retired. 

ROBERT  J.  LOWRY  Pres.  The  Lowry  National  Bank,  Atlanta,  Ga. 

JOHN  G.  MILBURN  Lawyer. 

SETH  M.  MILLIKEN  Deering,  Milliken  &  Co.,  Dry  Goods. 

GEO.  AUSTIN  MORRISON  President  Amer.  Cotton  Oil  Co. 

HENRY  C.  MORTIMER  Mortimer  &  Wisner,  Chemicals. 

AUGUSTUS  G.  PAINE  President  New  York  &  Penna.  Co. 

WM.  B.  PLUNKETT  Treas.  Berkshire  Cotton  Mfg.  Co.,  Adams,  Mass. 

ANTON  A.  RAVEN  Pres.  Atlantic  Mutual  Marine  Ins.  Co. 

JOHN  REID  Treas.  &  Gen'l  Mgr.  J.  L.  Mott  Iron  Works. 

FLEMING  H.  REVELL  Publisher. 

ELBRIDGE  G.  SNOW  President  Home  Fire  Ins.  Co. 

HIRAM  R.  STEELE   Steele,  De  Friese  &  Steele,  Lawyers. 

LOUIS  WAGNER  President  Third  National  Bank,  Philadelphia,  Pa. 
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WITH  JP€CIflL  inFOROflTIOn 
FOR  POLICy  HOLDCRJ- 

D€C€OB€R  31,  1910 


1845  1910 

Sixty-sixth 
Annual  Report  of  the 

New-York  Life 

Insurance  Company 

ORGANIZED  UNDER  THE  LAWS  OF 
THE    STATE    OF   NEW  YORK 


To  the  Policy-holders 


HOME  OFFICE  : 

346  Broadway,  New  York  City 


President's  Office. 


To  the  Policy- Holders: — 

The  Sixty-sixth  Annual  Report 
of  your  Company  was  duly  approved 
by  the  Board  of  Trustees  on  January 
13th.  Herewith  I  submit  the  sub- 
stance of  it. 

Nineteen  hundred  and  ten  was  a 
year  of  solid,  well-balanced  growth. 
Substantially  every  item  shows  an 
improvement.  Nineteen  hundred  and 
nine  was  a  prosperous  year,  but  a 
comparison  between  the  same  items 
in  the  two  Reports  shows  the  trend 
of  things — 
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The  increase  in  new  business  is  the  result 
of  important  modifications  in  the  insurance  laws 
of  New  York  which  became  effective  about  July 
1,  1910.  In  the  last  six  months  of  the  year 
we  added  over  $11,000,000  to  our  production 
by  comparison  with  what  we  could  otherwise 
have  done,  with  no  addition  to  fixed  charges. 
This  benefits  you  by  its  effects  on  mortality  and 
by  giving  a  wider  distribution  to  fixed  charges. 
It  also  benefits  you  because  it  enables  the  Com- 
pany to  make  a  healthful  growth.  Under  the 
limitations  established  in  1906  our  field  organi- 
zation was  not  only  enormously  reduced,  but  in 
serious  peril.  A  business  whose  proper  develop- 
ment, vigor  and  usefulness  depend  on  organized 
effort  cannot  prosper  under  such  arbitrary 
limitations.  No  business  like  this  can  stand 
still.  It  must  either  advance  or  retrograde. 
The  relief  granted  by  the  New  York  Legislature 
of  1910  makes  it  possible  to  continue  the  New- 
York  Life  as  a  growing,  vital,  aggressive  or- 
ganization. 
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The  increased  earning  power  of  the  Com- 
pany's assets  arises  chiefly  from  the  fact  that 
during  1910  prices  of  bonds  were  favorable  to 
the  investor,  and  to  the  further  fact  thab  the 
greater  portion  of  the  investments  of  the  year 
were  made  in  real  estate  mortgages.  The  mort- 
gages completed  during  the  year  aggregated 
$26,918,500  and  swelled  the  total  of  our  invest- 
ments under  this  head  to  over  $92,500,000, 
earning  on  the  average  at  the  close  of  1910 
4.72%.  Five  years  ago  our  investments  under 
this  head  amounted  to  $25,500,000,  earning  an 
average  interest  rate  of  4.44%.  The  larger 
relative  proportion  of  the  Company's  assets  now 
invested  in  real  estate  mortgages,  perhaps 
beyond  any  other  single  thing,  explains  the 
fact  that  the  average  interest  rate  earned 
on  the  entire  invested  assets  of  the  Company 
has  increased  in  five  years  by  a  fraction  which 
at  the  close  of  1910  meant  an  annual  addition 
to  the  income  of  the  Company  of  at  least 
$1,100,000. 
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In  these  days  of  numerous  newly  organized 
life  insurance  companies,  the  favorite  argu- 
ment against  this  and  similar  institutions  is 
that  we  take  people's  money  out  of  the  local 
community  and  carry  it  to  New  York.  One 
fact  is  worth  a  thousand  assertions.  The 
investments  of  this  Company,  chiefly  through 
its  large  holding  of  bonds,  directly  benefit 
substantially  every  citizen  of  the  United  States. 
Their  uniform  geographical  distribution  is 
remarkable.  At  the  close  of  1910  our  invest- 
ments were  in  all  but  8  out  of  the  47  States 
of  the  Union,  in  which  the  Company  transacts 
business,  90%  or  more  of  the  legal  reserves 
on  insurance  in  force. 

This  exhibit  is  the  result  of  no  coercion,  but 
is  solely  the  product  of  the  judgment  of  the 
Finance  Committee.  The  Committee,  while 
making  safety  their  first  object,  have  sought  to 
diversify  investments  and  widen  the  basis  on 
which  they  rest. 
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Only  one  State — Texas — has  passed  a  law 
which  undertook  to  dictate  what  investments 
this  Company  should  make.  We  answered  that 
demand  very  promptly,  although  regretfully,  by 
retiring  from  that  State. 

It  appears,  therefore,  that  without  any  com- 
pulsion, but  operating  under  sound  investment 
rules  and  observing  simply  the  law  of  supply 
and  demand,  the  policy-holders'  money  naturally 
seeks  and  finds  securities  which  represent  the 
policy-holders'  local  interests.  The  cry  "keep 
your  money  at  home "  is  a  not  altogether  dis- 
interested fiction. 

This  Company,  as  you  know,  is  international 
in  its  operations ;  not  only  international,  but 
world-wide.  This  still  further  diversifies  our 
investments,  widens  the  basis  of  our  financial 
structure  and  broadens  our  mortality  expe- 
rience. 

The  size  of  the  New- York  Life  would  be 
no  particular  subject  for  congratulation  if  the 
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work  of  the  New- York  Life  and  its  standards 
were  not  as  they  are.  Its  work  is  scientific 
beneficence.  Its  standards  are  economy  and  prog- 
ress. So  long  as  the  administration  of  your 
institution  rises  to  the  level  of  these  standards, 
the  New- York  Life  will  continue  to  be  not 
only  big,  but  great. 

<$[^^ 

President. 


INCOME 


New  Premiums   

Renewal  Premiums   

Annuities,  etc.  

Rents  from  Real  Estate  

Interest  on  Mortgages  

Interest  on  Premium  Notes 
and  Policy  Loans  

Interest  on  Bonds  

Interest  on  Bank  Deposits... 

Increase    by    adjustment  in 
Book  Value  of  Ledger  Assets 

Other  Income   


$6,516,105.78 
72,324,931.70 

1,512,373.90 
918,173.83 

3,481,947.10 

5,218,630.98 
16,891,258.92 
276,951.35 

440,482.93 
405,685.15 


\ 


$107,986,541.64 


1 0 


DISBURSEMENTS 


Death-claims    $23,726,134.53 

Endowments,   Annuities  and 
Trust  Funds  . . ,  , . .  8,303,417.12 

Surrendered  Policies   13,084,647.08 

Dividends  to  Policy-holders..  8,625,322.48 

Commissions  and  other  Pay- 
ments to  Agents   4,778,278.21 

Agency    Expenses,  Medical 

Fees,  etc   1,277,027.66 

Home  Office  Salaries   1,581,628.88 

Taxes,   Licenses   and  Insur- 
ance Department  Fees   1,073,962.79 

Rent  and  Real  Estate  Taxes 
and  Expenses    891,308.56 

Decrease   by   adjustment  in 
Book/V  alue  of  Ledger  Assets  1,205,005.28 

All  other  Expenses   1,842,143.91 

Added  to  Ledger  Assets   41,597,665.14 


$107,986,541,64 
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ASSETS 

REAL  ESTATE — 
Office  Buildings:  Home  Office 

and  Annex    $6,078,064.20 

Domestic  Buildings    2,786,536.89 

Foreign  Buildings    2,690,000.00 


$11,554,601.09 

SECURED  LOANS— 
On     Mortgages  (Appraised 

Value  of  property  over  172 

millions)    $92,523,123.00 

On  Company's  Policies    104,316,910.37 

On  other  Collateral    200,000.00 


$197,040,033.37 

BONDS  (Market  Value)— 
Government,     State,  County 

and  Municipal  Bonds    $79,750,058.97 

Railroad  and  other  Bonds   325,931,245.24 


$405,681,304.21 

CASH— 
Deposits  in  Banks  and  Trust 

Companies  at  Interest    $7,560,704.77 

In  Branch  Offices    150,953.28 

Branch  Office  Bank  Balances 

and  sundry  other  cash   1,297,868.73 


$9,009,526.78 

PREMIUMS  in  course  of  col- 
lection   or   collected  and 

not  reported    $7,317,558.67 

INTEREST     AND  RENTALS 
Due  and  Accrued — 
Interest: 

On   Bonds    $6,185,012.43 

On  Mortgages    814,963.74 

On  Policy  Loans    237,318.63 

Miscellaneous    26,510.87 


$7,263,805.67 

Rentals    9,737.35 


$7,273,543.02 


$637,876,567.14 
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LIABILITIES 


INSURANCE  RESERVE — 

Reserve  computed  in  accord- 
ance with  the  laws  of  the 
State  of  New  York    $528,222,129.00 

UNDER  POLICIES  AND  POL- 
ICY CONTRACTS— 

Death-Claims  due  and  unpaid  0 
Death  Losses  in  process  of 

settlement    $981,038.38 

Death  Losses  reported  but 

no  proofs  received    1,865,704.03 

Matured  Endowments    345,585.03 

Annuities  due  and  unpaid..  136,960.23 

Other  Policy  Claims    3.892,737.53 


PREMIUMS,  INTEREST  AND  $7,222,025.20 
RENTALS  PREPAID— 

Interest  and  rentals  paid  in 

advance   -   $2,355,148.75 

Premiums  paid  in  advance...  732,075.74 


MISCELLANEOUS  ITEMS—  $3,087,224.49 

Commissions  due  agents  when 

full  premium  is  paid   $46,792.50 

Salaries,  Rentals,  Taxes,  Ac- 
counts, etc.,  due  and  ac- 
crued   1,016,572.28 


RESERVE,    DIVIDEND    AND  $1,063,364.78 
SAFETY  ^UNDS— 

Dividends '  apportioned,  pay- 
able to  policy-holders  dur- 
ing 1911    $9,110,616.37 

Amounts  set  apart,  apportion- 
ed, provisionally  ascer- 
tained, calculated,  de- 
clared or  held  awaiting 
apportionment  upon  de- 
ferred dividend  policies..  77,545,164.00 

Reserve,    special    or  surplus 

funds  not  included  above.  9,827,261.30 

Other  funds    1,798,782.00 


$637,876,567.14 
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Amount  Loaned  on  Real  Estate 

(ail  first  liens  on  improved  properties). 


STATE 

AMOUNT 

STATE 

AMOUNT 

Alabama     $1,1 85,000 

Nebraska 

$766,000 

Arkansas 

183,500 

New  Jersey- 

41,500 

Canada 

760,000 

New  York  72,381,375 

Colorado 

215,000 

No.  Carolina 

40,000 

Connecticut 

64,000 

Oklahoma 

855,000 

California 

4,374,000 

Ohio 

45,000 

Dist.  of  Col. 

30,000 

Oregon 

870,000 

Florida 

394,500 

Penn. 

1,857,000 

Georgia 

220,750 

So.  Carolina 

45,000 

Illinois 

3,089,000 

South  Dakota  30,000 

Iowa 

75,000 

Tennessee 

120,000 

Louisiana 

85,000 

Texas 

90,000 

Maryland 

327,500 

Utah 

425,000 

Mississippi 

97,000 

Virginia 

75k000 

Minnesota 

279,498 

Vermont 

50,000 

Missouri 

2,511,500 

Washington 

941,000 

Total    ■    .    .  $92,523,123 
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Where  New-York  Life  Patrons  Reside 


THE  POLICY-HOLDERS  OP  THE  NEW-YORK  LIPE 
INSURANCE  COMPANY  ARB  DISTRIBUTED  OVER 
THE  WORLD  AS  FOLLOWS 


STATE  OR 

NO.  OP 

AMOUNT  OP 

COUNTRY 

POLICIES 

INSURANCE 

Alabama 

7,409 

$14,315,091 

Alaska 

1,095 

3  153  558 

Argentina 

4,403 

19,528,347 

Arizona 

3,217 

8  003  240 

A  Titan  sa  q 

7,648 

15,542,276 

Austria. 

11,454 

33.671.019 

6,611 

12  358  636 

2,689 

8  920  894 

"Rrn  7il 

3,174 

11  147  056 

II,  III  ,V/wV 

■R  nip-aria 

4,810 

7  246  992 

Palifnrnifl. 

22,760 

43  556  340 

28,521 

50  979.252 

fhilA 

1,402 

4  572  674 

Colorado 

9,072 

18,035,723 

nnnripptipiit 

8,777 

14.280.100 

Delaware   

1,012 

1,935,120 

612 

1,057,178 

District  of  Columbia. . 

3,059 

6,491,269 

6,974 

14,197,005 

25,845 

81,758,241 

11,674 

23,614,168 

13,828 

57,226,177 

Great  Britain  

22,739 

46,038,307 
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STATE  OR 

NO.  OF 

AMOUNT  OF 

COUNTRY 

POLICIES 

INSURANCE 

Holland   

2,883 

$7,518,793 

Hungary   

4,797 

8,908,739 

3,125 

6,255,062 

Illinois   

.  84,273 

160,191,619 

Indiana   

.  .  15,029 

26,225,611 

18,902 

29,389,208 

Italy   

6,247 

12,136,408 

Japan   

.  13,935 

13,414,261 

Kansas  

,  .  10,492 

18,576,361 

Kentucky   

14,701 

24,898,513 

Louisiana   

16,951 

38,321,003 

Maine   

5,847 

8,115,324 

Maryland  

8,332 

19,716,315 

Massachusetts  

33,419 

67,382,401 

5,453 

12,993,602 

Michigan   

17,528 

28,390,618 

Minnesota  

13,508 

22,882,048 

Mississippi   

12,605 

26,718,799 

Missouri   

30,730 

62,063,784 

Montana   

3,989 

10,256,865 

7,642 

13,906,152 

2,243 

5,628,953 

New  Hampshire  . . . 

3,338 

4,744,592 

New  Jersey  

.  16,554 

36,141,922 

New  Mexico  

1,741 

4,340,189 

.  146,263 

288,689,815 

North  Carolina 

6,242 

11,223,773 

North  Dakota   

5,507 

10,475,474 

552 

866,726 
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8TAT3  OR 

NO.  OF 

AMOUNT  OF 

COUNTRY 

POLICIES 

INSURANCE 

Ohio   

31,716 

$61,196,297 

Oklahoma   

7,122 

15,976,640 

....  3,226 

6,459,133 

Other  Countries 

and 

Islands  

....  26,260 

47,203,415 

Pennsylvania 

.  .  .  49,056 

110,700,163 

227 

673,926 

.  .  .  3,204 

6,939,417 

....  30,859 

71,951,364 

.     .  1,510 

1,954,587 

South  Carolina  .  . 

7,695 

14,652,556 

3,854 

6,048,284 

Spain   

7,240 

18,381,926 

Sweden   

1,298 

2,164,739 

2,010 

5,355,681 

Tennessee  

.   .  .  10,098 

21,865,383 

.  .  25,211 

52,772,523 

6,932 

9,845,628 

Utah   

..   .  6,130 

11,107,645 

Vermont   

4,750 

7,074,990 

  9,387 

17,251,975 

,  .   .  8,613 

18,644,460 

West  Virginia  . . . 

  6,333 

11,409,607 

■f O  ceo 

QO  07fl  KQK 

odjdf  u,oyo 

Wyoming   

2,152 

4,960,504 

Total 

-  996,049 

$2,039,863,031 
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AMOUNT  LOANED  TO  NEW  YORK  LIFE 
POLICY-HOLDERS   ON  THE  SECURITY 
OF  THEIR  POLICIES   CLASSIFIED  BY 
RESIDENCE  OF  INSURED. 


Alabama 

$871,328.00 

Holland 

$177,342.01 

Alaska 

87,387.00 

Hungary 

657,367,16 

Argentina  609,870.85 

W.  Va. 

373,583.00 

Arizona 

382,992.00 

Idaho 

382,634.00 

Arkansas 

680,070.00 

Illinois 

7,050,196.00 

Australia 

524,947.87 

Indiana 

1,383,101.00 

Austria 

1,180,944.16 

Iowa 

1,176,646.00 

Belgium 

245,668.39 

Italy 

400,975.55 

Brazil 

392,212.57 

Japan 

850,108.70 

Br.  India 

348,652.32 

Kansas 

897,827.00 

Bulgaria 

440,325.83 

Kentu'ky  1,298,179.00 

Califor. 

2,893,738.00 

Lo'isiana  2,061,600.00 

Canada 

2,024,205.00 

Maine 

315,583.00 

Chili 

72,608.10 

Maryland 

789,679.00 

Colorado  1,010,737.00 

Mass. 

3,490,793.00 

Conn. 

681,705.00 

Mexico 

666,610.00 

Delaware 

70,882.00 

Michigan  1,304,702.00 

Denmark 

68,729.38 

Minn. 

1,125,473.00 

Dist.  Col. 

364,276.00 

Miss. 

1,295,909.00 

Egypt 

248,330.99 

Missouri  2,946,454.00 

Florida 

891,642.00 

Montana 

539,531.00 

France 

2,585,071.47 

Nebraska 

575,448.00 

Georgia 

1,439,538.00 

Nevada 

202,592.00 

Germany  1,673,289.07 

N.Caledonia  34,985.45 

.Gt.Brit'n 

2,176,804.80 

N.  Hamp. 

162,637.00 

Hawaii 

112,813.00 

N.  J. 

1,768,332.00 

35 


N.York  $17,646,143,00 
N.Mexico  306,738.00 
N.  Car.  494,077.00 
N.Dakota  617,851.00 
Norway  39,984.96 
Ohio  2,803,701.00 
Oklahoma  923,595.00 
Oregon  467,038.00 
Renn.  5,337,021.00 
Portugal  2,481.76 
Rhode  Is.  404,874.00 
Russia  2,755,702.76 
Servia  116,547.46 
So.  Africa  105,817.80 
S.  Carolina  661,168=00 


S.  Dakota  $268,839.00 
Spain  341,850.88 
Sweden  164,450.18 
Switzerland  63,716.01 
Texas  3,554,185.00 
Tenn.  1,093,737.00 
Turkey  712,829.42 
Utah  572,364.00 
Vermont  290,303.00 
Virginia  868,257.00 
Wash.  1,560,590.00 
Wis.  1,283,430.00 
Wyoming  175,917.00 
Other  Countries  & 
Islands  2,097,651.88 


Total    -    -  $99,737,917.78 


PAID    TO     LIVING  POLICY-HOLDERS 
WHO  MATURED  ENDOWMENTS 


DURING 

1910. 

• 

Africa, 

«1  o  akq  nn 

xxoiianu 

$7Q  Q71  QQ 

Alabama, 

1  Pi  QQn  on 

Idaho 

m  nnn  nn 

IU,UUU.UU 

1©  0C7  o-i 

1  0,£0/  .O  1 

Til  1  T»  fYl  cs 
11 11 11  (Jib 

117  1  q<i  ns 

Arizona 

ft  nnn  nn 

Indiana 

/in  fiqq  1  ft 

Arkansas 

o  nnn  nn 

£,UUU.UU 

Iowa 

qi  zini  nn 

Asia 

19K  npo  nc 
i  OS  jUoo.uy 

ftfi  f>np  fiQ 

Australia 

CO  QOO  i  Q 

Japan 

p;  71  ft  Kft 

0,/  I  0.00 

Aus.  Hun. 

4.09  d.74  d.9 

Kansas 

ic  nnn  nn 

JDtrlglUIll 

ft7  iftn  ft9 

xvtJllLUUn.j' 

79  999  nn 

Brazil 

0  1 ,OH-£.Oo 

Louisiana 

/iQ  n9Pi  nn 

DL.  VjUldlld 

o  nnn  nn 

y,UUU.UU 

Maine 

QQ  OQi  OO 

oy,&,y  1  .^0 

V^dlllUITlld 

S7  m  p;  Q9 

TV/To  *»tt1  o  Y*i 

lviaryidna 

Qft  onn  nn 

Canada 

1  ic  p;no  id 

Mass. 

OO  1 , / 0  l.ru 

Cen.  Am. 

20,234.70 

Mexico 

1  p;  ftn9  no 

Chili 

4,639.00 

Michigan 

oy,0o/  ./H 

Colorado 

32,900.00 

Minnesota 

QQ  ROE  Q1 
00,000.0  1 

Connecticut  63,468.21 

Mississippi 

1  ft  ki n  nn 
1 0,0  i  u.uu 

Delaware 

5,400.00 

Missouri 

ftd  Qft 

Denmark 

24,871.00 

Montana 

1  ft  1  n7  nn 

ID,  IU/  .UU 

Dist.  of  Col.  15,006.00 

Nebraska 

o  ftnn  nn 

D.  Guiana 

4,568.57 

N.  Hamp. 

12,225.00 

Ecuador 

2,895.62 

N.  Jersey 

107,521.31 

Florida 

7,500.00 

N.  Mexico 

2,500.00 

France 

353,773.75 

N.  York  1,254,383.40 

Georgia 

32,899.55 

N.  Carolina 

6,173.00 

Germany 

482,758.25 

No.  Dakota 

6,000.00 

Gt.  Britain  209,050.35 

Norway 

7,749.23 

Ohio  $230,131.42 
Oklahoma  7,584.63 
Oregon  30,400.00 
Penn.  322,608.52 
Peru  3,728.90 
Philippine  Is.  2,500.00 
Portugal  10,018.74 

Rhode  Is.  28,417.75 
Russia  571,873.76 
S'ndwich  Is.  17,366.50 
S.Carolina  12,132.15 
So,  Dakota  22,260.00 
Spain  60,371.28 
Sweden  33,258.50 

Total 


Switzerl'd  $25,243.07 
Tennessee  1 5,022.00 
Texas  43,922.00 
Turkey  39,044.94 
Uruguay  310.75 
U.  S.  of  Ool.  4,794.00 
Utah  2,000.00 
Venezuela  2,250.00 
Vermont  37,175.66 
Virginia  19,498.00 
Washington  34,680.00 
V/.  Indies  67,453.84 
W.  Virginia  5,000.00 
Wisconsin  65,145.52 
Wyoming  6,636.00 


■    -    -  $6,468,830.57 


GROWTH  OF  THE  NEW-YORK  LIFE. 


Year 

Assets. 

Income. 

Paid  to 
Policy-holders. 

1845 

$17,496 

$22,636 

$ 

1850 

354,755 

272,922 

77,923 

1860 

1,938,528 

599,606 

274,155 

1870 

15,861,221 

6,474,482 

2,863,500 

1880 

43,031,142 

8,824,171 

4,499,891 

1890 

115,093,965 

31,483,701 

13,279,544 

1900 

262,196,512 

58,914,519 

23,355,826 

1910 

637,876,567 

107,986,542 

53,564,443. 
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DEATH    CLAIMS    PAID   IN  1910. 

CLASSIFIED  BY  RESIDENCE  OP  INSURED. 


Africa  $140,479.57 

Alabama  250,046.90 

Alaska  36,272.00 

Arg.  Rep.  130,023.20 

Arizona  58,551.33 

Arkansas  115,128.57 

Asia  247,773.19 

Australia  142,531.72 

Aus.Hun.  676,132.53 

Belgium  67,179.50 

Bolivia  10,290.00 

Brazil  142,400.83 

Br.  Guiana  11,235.00 

California  547,333.97 

Canada  399,450.11 

Cen.  Am.  34,830.54 

Chili  38,108.67 

Colorado  284,927.98 

Conn.  329,633.54 

Delaware  16,029.71 

Denmark  10,640.00 
Dist.  of  Col.  56,770.26 

Ecuador  5,537.19 

Florida  145,420.79 

France  857,210.63 

Georgia  330,736.40 

Germany  669,285.76 

Gr.  Britain  538,404.68 


Holland  $49,172.50 

Idaho  53,347.88 
Illinois  1,698,125.18 

Indiana  472,547.06 

Iowa  169,562.85 

Italy  176,832.02 

Japan  149,414.56 

Kansas  94,056.96 

Kentucky  362,457.87 

Louisiana  424,995.70 

Maine  104,407.38 

Maryland  328,190.43 

Mass.  679,411.72 

Mexico  179,400.26 

Michigan  284,669.07 

Minnesota  186,107.02 

Miss.  335,503.94 

Missouri  644,612.62 

Montana  87,674.59 

Nebraska  100,428.92 

Nevada  53,765.53 
N.Foundland  2,000.00 

N.  Hamp.  27,620.42 

N.  Jersey  665,473.43 

N.Mexico  63,595.11 
N.  York  3,164,007.25 

N.  Car.  105,880.35 

N.  Dakota  54,329.10 


iNorway 
Ohio 

Oklahoma 
Oregon 
Paraguay 
Penn.  1 
Peru 

Ph.  Islands 
Porto  Rico 
Portugal 
Rhode  Is. 
Russia  1 
Sand.  Is. 
So.  Car. 
So.  Dakota 
Spain 


$24,003.37 
660,287.75 
131,076.84 
108,177.21 
881.30 
,610,243.57 
8,800.00 
43,358.12 
45,067.22 
20,650.00 
67,421.05 
,126,401.79 
27,851.72 
151,975.70 
46,336.11 
222,676.26 


Sweden  $58,286.56 
Switzerland  49,905.42 
Tennessee  231,560.39 
Texas  711,149.91 
Turkey  213,643.91 
Uruguay  37,698.02 
U.  S.  of  Ool.  8,539.00 
Utah 


Venezuela 
Vermont 
Virginia 
Wash. 
W.  Indies 


84,283.31 
17,069.14 
77,985.08 
175,096.26 
230,328.84 
320,868.27 


W.  Virginia  79,956.06 
Wisconsin  276,073.15 
Wyoming  48,014.26 


Total  - 
Claims  Reinsured 


$23,925,619.88 
=  199,485.35 


Net  Amount  Paid   -  $23,726,134.53 


PROGRESS  OF  THE 

NEW  *  YORK  LIFE  INSURANCE  CO. 

INCREASE  1910  OVER  1900. 


In  Premium  Receipts   $31,594,833 

In  Total  Income   49,072,022 

In  Amount  paid  Policy-holders..  30,208,617 

In  Outstanding  Insurance   837,706,366 

In  Admitted  Assets   375,680,055 

In  Dividends  Paid    5,797,168 
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WHAT  THE  NEW-YORK  LIFE  INSURANCE 
COMPANY  HAS  ACCOMPLISHED. 


The  Company  Since  Its  Organization  Has 


Paid  in  settlement  of  death- 
Claims    $350,175,404 

Paid  living  policy-holders,  for 
dividends,  matured  Endow- 
ments, surrendered  poli- 
cies, etc   392,669,974 


Total  paid  to  policy-holders.  .  $742,845,378 

It  now  holds  in  Assets  for  the 

policy-holders    637,876,567 


Total  amount  paid  to  policy- 
holders and  held  for  their 
benefit   $1,380,721,945 

During  this  same  period  the 
Company  has  received  in 
premiums  from  its  policy- 
holders   1,333,711,414 


It  has  paid  to  and  now  holds 

for  its  policy-holders   $47,010,531 

more  than  the  total  amount 
received  from  them. 
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EXHIBIT    OF  POLICIES. 

Including  paid' for  business  only. 


No.  Amount 

In  force  at  end  of  previous 


981,590 

$2,002,809,227 

68,752 

158,330,748 

ricvivcu  ruling  y  ccti    .  .  •  . 

1 ,883 

Increased  during  year. . . 

8,447,574 

1,052,225 

$2,173,796,098 

Terminated: 

Q  RQ1 

050*3  CK5  OCQ 

2,603 

6,405,553 

7,978 

21,062,761 

19,932 

42,290,132 

16,072 

32,480,088 

8,041,264 

Total  terminated  

56,176 

$133,933,067 

Outstanding  end  of  year. . 

996,049 

$2,039,863,031 

The  annuities  in  force  December  31  last  were 
in  number  9,368,  representing  in  annual  pay- 
ments, $2,017,726. 

42 


WHAT  WE  DID  AT  HOME. 


In  the  year  1910  the  New- 
York  Life  Insurance  Com- 
pany placed  with  citizens 
of  New  York  State  9,825 
policies  for  a  total  of . . .  $21,778,635 

of  Insurance 


J* 


The  Company  now  has  146,- 
263  policies  in  force  in 
New  York  State,  carry- 
ing  $288,689,815 

of  Insurance 


The  Company  received  in  pre- 
miums during  1910  from 
policy-holders  residing  in 
New  York  State  $12,253,650.72 
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117  ||  17  EVERY  MAN  SHOULD  INSURE  IN  THE 
Will    NEW-YORK  LIFE. 

Because:  It  has  an  honorable  record  of 
sixty-six  years. 

Because:  Its  policies  protect  nearly  one 
million  families. 

Because:    It  has  over  637  million  dollars  in 

Assets. 

Because:  It  has  over  528  million  dollars  in 
Policy  Reserve  Funds  as  calculated  by 
the  New  York  State  Insurance  Depart- 
ment. 

Because:  It  will  pay  in  dividends  in  1911 
over  9  million  dollars. 

Because:  It  is  purely  mutual.  It  has  no 
capital  stock.  All  of  its  assets,  surplus 
and  earnings  belong  to  its  policy-holders. 

Because:  It  believes  in  publicity.  It  files  its 
Annual  Report  with  the  Department  of 
Commerce  and  Labor  of  the  United 
States;  with  the  Insurance  Department 
of  the  State  of  New  York,  with  each  of 
the  State  Insurance  Departments  in  the 
United  States  (except  the  State  of 
Texas  where  on  account  of  hostile  laws 
it  does  not  do  business)  and  with  the 
Governments  of  most  of  the  civilized 
countries  of  the  world. 

Because:  Its  policies  are  free  of  restric- 
tions as  to  travel,  residence  and  occu- 
pation, contain  liberal  guarantees,  and 
the  Company's  record  for  the  prompt 
settlement  of  claims  is  second  to  no 
other  company. 
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WHAT  THE  NEW-YORK  LIFE  DID  IN  1910 
WITH  EACH  DOLLAR  OF  CASH  INCOME. 


TO  LIVING  POU0Y-H0LDER8, 
28  CT8. 


PAID  TO  BENEFICIARIES 
UNDER 

POLICIES  BECOMING  CLAIMS 
BY  DEATH, 

03  CT3. 


/o 


SET  ASIDE  FOR  RE8ERVE 
AND 
DIVIDENDS, 
40  CT$, 


For 

Each  Dollar  of 
Cash  Income 
in  1910 
the 

New-York  Life 


Paid  for  Death  Claims   22  cts. 

Paid  to  Living  Policy- Holders   28  44 

Set  aside  for  Reserve  and  Dividends. .  40  " 

Total                               ..  00  44 

Paid  to  Agents   4  " 

For  Branch  Office  Expenses,  Agency 

Supervision  and  Medical  Inspection  3  44 
For  Administration  and  Investment 

Expenses   2  " 

For  Insurance  Dept.  Taxes,  Licenses 

and  Fees   1  M 

Grand  Total  100  44 
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PARTICULAR  NOTICE. 

1.  No  policy  or  sum  of  insurance  is  included 
in  the  Company's  report  for  1910,  as  new  issues 
or  otherwise,  except  where  the  premium,  as  pro- 
vided in  the  contract,  has  been  paid  to  the  Com- 
pany in  cash. 

2.  During  the  year  the  Company  paid  in 
death-losses  on  the  lives  cf  nearly  8,000  policy- 
holders, more  than 

23  MILLION  DOLLARS. 

3.  During  the  year  the  Company  paid  to  its 
living  policy-holders,  in  maturing  policies  and 
other  cash  benefits,  nearly 

 $30,000,000.  

4.  During  the  year  the  Company  loaned 
direct  to  S9,000  of  its  policy-holders,  on  the  sole 
security  of  their  policies,  upwards  of 

 $25,000,000,  

at  5  per  cent,  interest,  without  fee  or  other 
charge. 

5.  During  the  year  the  Company  paid  to  its 
policy-holders  in  dividends  over 

 $8,600,000.  


THE  New-York  Life  Insurance  Company  is  a 
PURELY  MUTUAL  ORGANIZATION 
managed  by  Trustees  selected  by  the  policy- 
holders. 

There  is  not  a  dollar  of  capital  stock;  there 
are  therefore  no  stock-holders  to  share  the 
profits  of  the  business. 

TOTAL  INSURANCE  a^o  q/i  ft?  i 

in  force   $Z,U3y,oOo,UoI 

Insuring  the  holders  of  nearly  1,000,000  Policies, 
who  ARE  the  Company,  who  OWN  the  Com- 
pany, and  who  ALONE  receive  the  PROFITS  of 
ihe  Company, 
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New-York  Life  Insurance  Company 


DARWIN  P.  KINGSLEY,  President 

Vice-Presidents : 
THOMAS  A.  BUCKNER  RUFUS  W.  WEEKS 

EDWARD  R.  PERKINS 
Treasurer : 
EDMUND  D.  RANDOLPH 
2d  Vice-Presidents : 
JOHN  CHAPMAN  McCALL     WALKER  BUCKNER 
Secretary : 
SEYMOUR  M.  BALLARD 

Assistant  Treasurer: 
Frederick  H.  Shipman 

Assistant  Secretaries  : 
Henry  P.  Stamford  James  M.  Hudnut 

Comptrollers  : 

Peter  Duncanson  Edward  A.  Anderson 

Isaac  E.  Gillies  Frederick  A.  Jackson 

Actuaries : 

Arthur  R.  Grow  Arthur  Hunter  Adolph  Davidson 

Medical  Directors  : 
S.  O.  VanderPoel,  M.  D.        Oscar  H.  Rogers.  M.  D. 
Morris  L.  King,  M.  D.  Ernest  H.  Lines,  M.  D. 

General  Counsel : 
George  W.  Hubbell        James  H.  MoIntosh 

Auditors : 

John  C.  Whitney  John  A.  Horan 

Cashier : 
John  J.  Hopper 
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TRUSTEES 


JOHN  E.  ANDRUS. . .  .Manuf.  Chemist,  Yonkers,  N.  Y. 

CHARLES  H.  BECKETT  Lawyer. 

JOHN  CLAFLIN  H.  B.  Claflin  Co.,  Dry  Goods. 

LOUIS  F.  DOMMERICH  ....  {  ^^c^^**  &  C°" 
THOMAS  P.  FOWLER  Pres.  N.  Y.,  O.  &  W.  R.  R. 

n  a  vtfi  p  17PA  >jnT«  i  Francis  Bro.  &  Co.,  Grain 

DAVID  R.  FRANCIS  j    Merch.,  St.  Louis,  Mo. 

ROWLAND  G.  HAZARD  . .  {  MJS^3g  g ^hemicals 

A.  BARTON  HEPBURN.  Banker. 

GRANGER  A.  HOLLISTER. . .  Banker,  Rochester.N.Y. 

WM  R  TNNT«l  i  Pres*  and  Gen'1  MgT' 

WM.  K.  lJNNlb  j  Studebaker  Bros.  Co. 

DARWIN  P.  KINGSLEY  President. 

WOODBURY  LANGDON  Retired. 

ROBERT  J.  LOWRY.  Pres.  Lowry  Nat.  Bk.,  Atlanta,  Ga. 

JOHN  G.  MILBURN  Lawyer. 

SETH  M.  MILLIKEN  {  D %^J^*en  &  C°" 

GEO.  AUSTIN  MORRISON.  Pres.  Amer.  Cotton  Oil  Co. 
HENRY  C.  MORTIMER .  Mortimer  &  Wisner, Chemicals. 
AUGUSTUS  G.  PAINE . . .  Pres.  New  York  &  Penna.  Co. 

wm  ti  pt  tttstttt?t«t<  S  Treas.  Berkshire  Cotton  Mfg. 
WM.  B.  PLUNKETT. . . .  j    Co   Adams  Mass< 

ANTON  A.  RAVEN.  .Pres.  Atlantic  Mut.  Marine  Ins.  Co. 

JOHN  REID .  Treas.  & Gen'l  Mgr.  J.  L.  Mott  Iron  Works. 

FLEMING  H.  REVELL  Publisher. 

ELBRIDGE  G.  SNOW  . . .  .President  Home  Fire  Ins.  Co. 

HIRAM  R.  STEELE.  Steele,  DeFriese& Steele,  Lawyers. 

t  nTTTQ  w  a  n-\ri?r»  /  President  Third  National  Bank, 
LOUIS  WAGNER . . . .  j    Phiiadelphia,  Pa. 
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^    Annual  Report 


New- York  Life 

Insurance  Company 


SPECIAL  INFORMATION 
FOR  POLICY-HOLDERS 


December  31 

1911 


1845  1911 

SIXTY- SEVENTH 
ANNUAL  REPORT 

OF  THE 

New-York  Life 

Insurance  Company 


ORGANIZED  UNDER  THE  LAWS 
OF  THE  STATE  OF  NEW  YORK 


To  the  Policy-Holders 


HOME  OFFICE 

346  Broadway,  New  York  City 


PRESIDENT'S  OFFICE 


To  the  Policy-Holders: 

The  important  event  of  the  year  1911 
was  the  examination  of  the  Company  by  the 
Insurance  Department  of  the  State  of  New 
York.  The  memorandum  by  the  Super- 
intendent of  the  Department,  which  follows, 
deals  largely  with  other  things  than  mere 
figures  and  facts.  It  is  all  the  more  remark- 
able for  that,  and  the  more  valuable  to  you. 

Mr.  Hotchkiss,  adopting  the  earlier  and 
higher  ideals  of  official  duty,  does  not  hesitate 
to  praise  when  praise  is  due,  just  as  he  cer- 
tainly would  not  have  hesitated  to  criticise  if 
his  examination  had  uncovered  errors.  The 
memorandum  is  altogether  out  of  the  ordinary, 
and  every  policy-holder  should  read  it.  While 
its  reading  will  be  pleasant  to  you,  a  few  facts 
which  were  before  the  Superintendent  when 
he  wrote  will  be  perhaps  equally  interesting. 

The  uniform,  and  from  the  policy-holder's 
point  of  view,  the  gratifying  progress  of  the 
Company  for  the  three  preceding  years  will  be 
made  clear  by  a  study  of  the  following  table: 
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The  policy  of  investing  largely  in  first 
mortgages  on  real  estate  was  consistently 
pursued  during  1911.  During  the  year  the 
Finance  Committee  invested  a  total  of 
$52,797,474.42  of  which  $29,807,150  was  in 
mortgages  on  real  estate. 

The  average  earning  power  of  our  assets 
advanced  again  during  the  year  as  it  did  in 
1910.  Compared  with  six  years  ago  the 
fractional  advance  translated  into  income, 
represents  a  yearly  income  of  $1,400,000 
over  what  it  would  be  if  earning  power  had 
not  been  increased. 

In  the  1911  edition  of  this  booklet,  I  said: 
"  The  size  of  the  New- York  Life  would  be  no 
particular  subject  for  congratulation  if  the 
work  of  the  New- York  Life  and  its  standards 
were  not  what  they  are.  Its  work  is  scientific 
beneficence.  Its  standards  are  ECONOMY  and 
PROGRESS.  So  long  as  the  administration  of 
your  institution  rises  to  the  level  of  these 
standards,  the  New-York  Life  will  continue 
to  be  not  only  big,  but  great  ". 

Whether  or  not  we  are  achieving  those 
ideals  I  leave  to  you  to  decide  after  reading 
Mr.  Hotchkiss's  memorandum. 


President 
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State  of  Hew  Vork  insurance  Department 


IN  THE  MATTER  OF  THE  EXAMINATION  ( 
OF  THE 

NEW-YORK  LIFE  INSURANCE  COMPANY  1 


MEMORANDUM  OF  THE  SUPERINTENDENT 

It  is  thought  proper  to  file  with  the  report  on  the  ex- 
amination of  the  New-York  Life  Insurance  Company, 
dated  November  21, 1911,  the  following  memorandum ; 

The  examination  of  this  Company,  now  completed, 
is  the  second  since  the  enactment  of  the  amendatory 
laws  of  1906.  It  is  even  more  complete  and  painstaking 
than  was  the  examination  of  three  years  ago. 

The  New- York  Life  is  one  of  the  great  life  insurance 
^companies  under  the  supervision  of  this  department. 
As  of  December  31,  1910,  such  Company  had  assets 
approximating  closely  to  $650,000,000,  outstanding 
insurance  exceeding  $2,000,000,000,  an  annual  premium 
income  of  about  $80,000,000.  It  disbursed  to  policy- 
holders in  1910  over  $53,000,000.  As  of  December  31 
last,  such  Company  held  in  reserve  for  its  policy- 
holders—including  deferred  dividends  — upwards  of 
$600,000,000,  and  in  contingency  and  special  funds  for 
the  protection  of  policy-holders  nearly  $18,000,000.  It 
does  business  generally  in  the  United  States  and  in  39 
principal  nations  of  the  world.  It  has  approximately 
996,000  policy-holders. 

The  mere  recital  of  these  figures  indicates  the  magni- 
tude of  the  task  committed  to  the  examiners  and  gives 
emphasis  to  the  fact  that  after  an  examination  cover- 
ing seven  months  such  examiners  concluded ; 

"  The  final  results  of  this  examination  show  that 
the  work  of  the  Company  is  done  efficiently  and 
economically;  its  claims  are  paid  promptly;  its 
policy-holders  are  treated  fairly  ;  its  dividends  are 
apportioned  and  paid  without  discrimination ;  and 
the  Company  complies  with  the  requirements  of 
the  law  and  the  rulings  of  the  supervising  authori- 
ties in  both  the  spirit  and  the  letter." 
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The  above  statement  should  not  be  taken,  however, 
as  indicating  that  this  Company  and  its  work  were  in 
no  respect  found  the  subject  of  criticism.  The  fact 
worthy  of  note  is  that  the  criticisms  made  by  the 
examiners  have  to  do  with  the  minor  details  and  do 
not  concern  the  management,  the  observance  by  such 
management  of  the  law,  the  Company's  treatment  of 
policy-holders  or  matters  of  company  policy  generally. 
Indeed,  the  criticisms  set  forth  in  the  report  are  so 
relatively  unimportant  as  to  be  in  effect  negligible. 

The  impression  made  by  the  examiners'  report  was 
considerably  strengthened  by  a  personal  inspection  of 
the  home  office  of  this  Company  made  by  me  shortly 
after  such  report  was  completed.  Evidence  of  econ- 
omy, both  in  the  number  of  employees  and  in  the 
space  occupied,  as  well  as  in  the  use  of  labor-saving 
devices  of  various  kinds,  were  noticed.  The  efficient 
organism  of  this  great  institution,  centering  as  it  does 
in  its  so-called  "office  committee"  was  everywhere 
evident.  An  almost  over-scrupulous  desire  to  comply 
with  every  statutory  requirement  or  departmental 
regulation  was  also  noted.  Indeed,  for  general  home 
office  efficiency,  for  watchfulness  over  the  little  things 
that  go  to  increase  a  company's  expense  ratio,  for 
accuracy  of  record  and  in  accounting  methods,  and 
for  a  full  observance  of  the  law,  this  Company  is 
entitled,  not  merely  to  the  commendation  given  it  by 
the  examiners,  but  to  the  official  approval  of  this 
department  here  recorded. 

(Signed;    WILLIAM  H.  HOTCHK1SS, 

Superintendent  of  Insurance. 


Dated,  Albany,  December  9,  1911 


INCOME 


New  Premiums    $7,410,347.45 

Renewal  Premiums   73,811,961.92 

Annuities,  etc   2,032,215.38 

Rents  from  Real  Estate   844,856.83 

Interest  on  Mortgages   4,545,944.53 

Interest  on  Premium  Notes 

and  Policy  Loans   5,610,702.34 

Interest  on  Bonds   17,370,396.31 

Interest  on  Bank  Deposits...  289,671.86 

Increase    by    adjustment  in 

Book  Value  of  Ledger  Assets  777,178.94 

Other  Income    753,570.87 


$113,446,846.43 
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DISBURSEMENTS 


Death-claims    $24,833,201.61 

Endowments,   Annuities  and 

Trust  Funds    7,443,021.76 

Surrendered  Policies   12,331,582.01 

Dividends  to  Policy-holders..  9,259,106.62 

Commissions  and  other  Pay- 
ments to  Agents   5,334,924.49 

Agency    Expenses,  Medical 

Fees,  etc   2,481,785.16 

Home  Office  Salaries   1,559,008.02 

Taxes,   Licenses   and  Insur- 
ance Department  Fees....  1,058,507.84 

Rent  and  Real  Estate  Taxes 

and  Expenses    891,648.12 

Decrease   by   adjustment  in 

Book  Value  of  Ledger  Assets  867,586.24 

All  other  Expenses   883,313.31 

Added  to  Ledger  Assets   46,503,161.25 


$113,446,846.43 
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ASSETS 


REAL  ESTATE — 

Office  Buildings:    Home  Office 

and  Annex    $6,078,064.20 

Domestic  Buildings    1,848,647.70 

Foreign  Buildings   2,690,000.00 


$10,616,711.90 

SECURED  LOANS — 

On      Mortgages  (Appraised 
Value  of  property  over  217 

millions)    $116,298,323.50 

On  Company's  Policies   113,516,068.47 


$229,814,391.97 

BONDS  (Market  Value)— 

Government,     State,  County 

and  Municipal  Bonds   $85,678,735.84 

Railroad  and  other  Bonds   335,444,085.20 


$421,122,821.04 

CASH— 

Deposits  in  Banks  and  Trust 

Companies  at  Interest   $5,697,239.44 

In  Branch  Offices   77,234.44 

Branch  Office  Bank  Balances 

and  sundry  other  cash....  1,509,779.24 


$7,284,253.12 

PREMIUMS  in  course  of  collec- 
tion or  collected  and  not 

reported    $7,724,930.65 

INTEREST     AND  RENTALS 
Due  and  Accrued- 
Interest: 

On  Bonds    $6,603,323.79 

On  Mortgages   1,205,713.55 

On  Policy  Loans   280,340.27 

Miscellaneous    24,536.54 


$8,113,914.15 

Rentals   7,663.67 


$8,121,577.82 


$684,684,686.50 
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LIABILITIES 


INSURANCE  RESERVE — 
Reserve  computed  in  accord- 
ance with  the  laws  of  the 
State  of  New  York  $566,919,308.00 

UNDER  POLICIES  AND  POL- 
ICY CONTRACTS— 

Death-Claims  due  and  unpaid  0 
Death   Losses    in   process  of 

settlement    $879,538.79 

Death    Losses    reported  but 

no  proofs  received   2,172.428.18 

Matured  Endowments    224,484.10 

Annuities  due  and  unpaid   129,334.22 

Other  Policy  Claims   3,953,221.54 


PREMIUMS,    INTEREST   AND  $7,359,006.83 

RENTALS  PREPAID— 
Interest  and   rentals  paid  in 

advance   .'   $2,557,440.83 

Premiums  paid  in  advance...  828,094.67 


MISCELLANEOUS  ITEMS—  $3,385,535.50 

Commissions  due  agents  when 

full  premium  is  paid   $50,015.11 

Salaries,  Rentals,  Taxes,  Ac- 
counts, etc.,  due  and  ac- 
crued   1,237,408.42 


RESERVE,     DIVIDEND    AND  $1,287,423.53 
SAFETY  FUNDS— 

Dividends  apportioned,  pay- 
able to  policy-holders  dur- 
ing 1912    $11,690,143.32 

Amounts  set  apart,  apportion- 
ed, provisionally  ascer- 
tained, calculated,  de- 
clared or  held  awaiting 
apportionment  upon  de- 
ferred dividend  policies...  83,064,153.00 

Reserve,    special    or  surplus 

funds  not  included  above.  8,835,672.32 

Other  funds    2,143,444.00 


$684,684,686.50 

I 

li 


AMOUNT  LOANED  ON  REAL  ESTATE 


Call  first  liens  on  improved  properties) 


STATE 

AMOUNT 

STATE 

AMOUNT 

Alabama  $1,375,000 

New  Jersey 

$38,500 

Arkansas 

323,500 

New  York  86,676,900 

Canada 

2,370,000 

No.  Carolina  50,000 

Colorado 

212,000 

Oklahoma 

831,000 

Connecticut 

64,000 

Ohio 

25,000 

California 

4,989,000 

Oregon 

1,185,000 

JDlSt.  01  Col. 

>IOft  AAA 

Penn. 

2,207,000 

Florida 

601,500 

So.  Carolina  85,000 

Georgia 

593,250 

South  Dakota  29,475 

Illinois 

3,917,500 

Tennessee 

135,000 

Iowa 

72,000 

Texas 

80,000 

Louisiana 

85,000 

Utah 

1,124,000 

Maryland 

320,000 

Virginia 

95,000 

Mississippi 

101,000 

Vermont 

50,000 

Minnesota 

2,094,048 

Wash. 

2,431,150 

Missouri 

2,430,500 

W.  Virginia 

108,000 

Nebraska 

1,119,000 

Total   $116,298,323 
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Where  New-York  Life  Patrons  Reside 


THE  POLICY-HOLDERS  OP  THE  NEW=YORK  LIFE 
INSURANCE  COMPANY  ARE  DISTRIBUTED  OVER 
THE  WORLD  AS  FOLLOWS 


STATE  OR 

NO.  OF 

AMOUNT  OF 

COUNTRY 

POLICIES 

INSURANCE 

Alabama   

7,575 

$14,649,903 

Alaska   

1,191 

3,382,645 

Argentina   

4,519 

19,914,942 

3,620 

8,840,861 

8,126 

16,860,348 

12,027 

34,485,356 

6,512 

12,293,537 

Belgium   

2,648 

8,976,897 

Brazil   

3,119 

10,821,867 

4,899 

7,354,485 

23,751 

50,323,991 

Canada   

30,027 

54,553,007 

Chili   

1,584 

5,110,889 

Colorado  

9,344 

18,368,645 

8,755 

14,454,769 

Cuba   

1,947 

6,336,464 

Delaware   

1,066 

2,186,873 

586 

1,036,512 

District  of  Columbia 

3,178 

6,735,886 

Egypt   

1,073 

3,713,751 

Florida   

7,340 

15,011,377 

26,627 

83,804,309 

12,264 

25,019,406 

14,658 

62,322,342 
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STATE  OR 

NO.  OF 

AMOUNT  OP 

COUNTRY 

POLICIES 

INSURANCE 

22,317 

$45,301,633 

Hawaii   

1,326 

4,689,072 

Holland   

2,926 

7,511,190 

Hungary  

4,709 

8,584,100 

Idaho  

3,324 

6,681,131 

Illinois   

86,241 

164,607,889 

India  

10,121 

9,620,287 

Indiana   

14,967 

26,352,017 

.  .  18,759 

29,231,290 

Italy   

6,072 

11,702,820 

Japan   

14,686 

14,472,833 

Kansas   

10,606 

18,934,185 

Kentucky   

14,499 

24,382,595 

Louisiana  

17,699 

39,406,169 

Maine   

6,124 

8,495,775 

Maryland   

8,735 

20,599,352 

Massachusetts   

34,371 

70,204,512 

Mexico  

5,393 

12,843,401 

Michigan   

17,794 

28,945,150 

Minnesota   

14,021 

23,726,191 

Mississippi  

13,026 

27,988,586 

Missouri   

31,256 

63,236,370 

Montana  

4,136 

10,872,624 

Nebraska   

7,864 

14,274,041 

2,509 

6,119,880 

3,372 

4,874,529 

16,921 

37,359,113 

1,762 

4,296,487 

New  York   

.  151,109 

299,598,765 

North  Carolina  , 

6,592 

11,957,942 
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STATE  OR 

NO.  OP 

AMOUNT  OP 

COUNTRY 

POLICIES 

INSURANCE 

R  4fi1 

$10  442  ROfi 

62,999,559 

i~\  lr  1  o  lr\  t~i  TY*1  o 

7  R.93 

1  7  94Q  607 

7  114 

/  ,  II  H^O'+t- 

^ft4 

Philippine  Islands 

.  . .  yuo 

1  619 

O  Qft1 

T?  Vi  o  rl  o  T  o  1  q  n  rl 

1  993 

7  19Q  94Ci 

32,268 

74,754,023 

1  d.9ft 

1  9R.9 

7  339  43rt 

0  10C 

1  R.  7f%7  QQft 

3  ftfil 

7  9fid. 

1  ft  79ft  3Q4 

1  9Hft 

9  1 1  n  1  no 

I  I U,  I  Uo 

o  no 

c  cnn  7Qf\ 

o,ouu,/ 

10  ftot; 

9d  H<11  QftQ 

94  187 

KH  fiOQ  HO 

7  3ftft 

10  1  fift  E.H7 
I U,  1 0o,0U/ 

TTici  Vi 

^ftR. 

1 1  R.ft3  1  3Q 

4  770 

7  91  Q  3Q4 

T*CT1  T11Q 

Q  ^,5.4 

17  R.0Q  Q7fi 

\ATo  cjV»  in  o"l"nn 

Q  34ft 

90  fi93  043 

fi  4Q7 

1 1  74Q  936 
II,/  fy^oO 

^A7M c nan  ai  n 

on  fi30 

33  QftO  3R.3 

O  07fl 

E  OOO  OCA 

Other  Countries 

and 

6,074 

10,198,463 

Total 

■  1,022,726 

$2,102,105,746 
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AMOUNT  LOANED 
to  New-York  Life  Policy-Holders  on  the 
Security  of  their  Policies 
Classified  by  Residence  of  Insured 


Alabama  $984,038.00 
Alaska  90,657.00 
Argentina  739,531.69 
Arizona  455,183.15 
Arkansas  771,298.00 
Australia  535,658.98 
Austria  1,188,528.09 
Belgium  259,859.10 
I  Brazil  435,971.28 
Br.  India  423,916.13 
Bulgaria  473,266.25 
Calif'nia  3,435,693.05 
Canada  2,253,464.16 
Chili  68,807.27 
Colorado  1,165,203.32 
Conn.  727,327.34 
Delaware  93,285.00 
Denmark  78,956.93 
Dist.  Col.  444,346.40 
Egypt  269,398.98 
Florida  987,873.09 
France  2,905,542.90 
[(Georgia  1,613,660.00 
;  Germany  1,881,413.16 
IGt.  Brit.  2,432,816.45 


Hawaii  $184,006.00 
Holland  183,024.34 
Hungary  649,327.35 
Idaho  454,703.00 
Illinois  8,065,685.20 
Indiana  1,403,273.60 
Iowa  1,246,634.78 
Italy  446,786.03 
Japan  815,535.98 
Kansas  1,020,337.00 
Kent'ky  1,397,920.00 
Louis'na  2,297,052.53 
Maine  292,422.00 
Maryland  879,930.20 
Mass.  3,961,239.77 
Mexico  706,417.69 
Mich.  1,424,944.98 
Minn.  1,254,863.60 
Miss.  1,464,263.78 
Mo.  3,237,173.94 
Montana  620,282.00 
Nebraska  644,226.00 
Nevada  233,450.00 
N.Caled'nia  29,655.58 
N.  Hamp.  187,071.00 


N.Jers'y  $1,902,129.20 
N.  York  18,582,159.93 
N.Mexico  293,576.16 
N.  Car.  669,808.00 
N.  Dak.  743,810.00 
Norway  44,856.00 
Ohio  3,103,866.75 
Okla.  1,110,293.29 
Oregon  591,144.22 
Penn.  6,036,106.57 
Portugal  7,376.43 
R.  Island  375,309.52 
Russia  2,983,519.86 
Servia  123,990.32 
So.  Africa  142,617.90 
So.  Car.  754,669.00 

Total  


So.  Dak.  $343,509.00 
Spain  381,554.88 
Sweden  174,029.52 
Switzerland  94,516.44 
Texas  3,884,913.03 
Tenn.  1,214,631.18 
Turkey  779,972.49 
Utah  653,437.29 
Vermont  318,827.00 
Virginia  976,354.00 
Wash.  1,731,989.63 
W.  Va.  445,983.00 
Wis.  1,307,886.01 
Wyoming  225,838.00 
Other  Countries  & 
Islands  1,131,190.40 

.  .  $108,945,787.09 
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PAID  TO  LIVING  POLICY-HOLDERS 


Who  Matured  Endowments 


During* 

1  Q1  1 
Itfll 

Africa 

$24,417.69 

Georgia 

$4,170.00 

Alabama 

7,500.00 

Germany 

309,209.21 

Alaska 

2,635.00 

Gt.  Britain 

263,155.84 

Arg.  Rep. 

12,629.72 

Holland 

91,902.48 

Arizona 

7,500.00 

Idaho 

7,600.00 

Arkansas 

8,310.00 

Illinois 

277,075.00 

Asia 

90,178.56 

Indiana 

64,136.00 

Australia 

71,457.23 

Iowa 

28,641.00 

Aus.  Hun. 

429,415.82 

Italy 

25,707.55 

Belgium 

36,037.26 

Japan 

1,396.59 

Bolivia 

6,646.46 

Kansas 

22,024.00 

Brazil 

12,462.79 

Kentucky 

92,413.00 

Br.  Guiana 

10,430.00 

Louisiana 

38,826.38 

California 

108,380.00 

Maine 

46,377.87 

Canada 

112,950.25 

Maryland 

34,026.20 

Cen.  Am. 

30,373.82 

Mass. 

219,468.89 

Chili 

8,372.37 

Mexico 

40,398.53 

Colorado 

48,396.00 

Michigan 

82,834.00 

Conn. 

91,919.47 

Minn. 

62,424.59 

Delaware 

6,000.00 

Miss. 

40,100.00 

Denmark 

17,018.00 

Missouri 

93,023.10 

Dist.  of  Col. 

18,257.00 

Montana 

11,000=00 

D.  Guiana 

4,028.00 

Nebraska 

9,920.00 

Ecuador 

5,351,45 

Nevada 

1,110.00 

Florida 

9,816.00 

N.  Hamp. 

10,000.00 

France 

301,338.27 

N.  Jersey 

145,968.63 
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N.  Mexico  $6,214.00 

N.  York  795,053.34 

N.  Car.  7,600.00 

Norway  9,545.39 

Ohio  191,464.51 

Oklahoma  1 ,048.00 

Oregon  22,333.00 

Penn.  198,104.40 

Peru  9,840.90 

Portugal  13,101.97 

Prussia  22,628.99 

Rhode  Is.  7,237.00 

Russia  312,557.59 
Sandwich  I.  20,000.00 

S.  Car.  4,839.70 

Total  


S.  Dakota  $10,500.00 
Spain  46,395.76 
Sweden  31,959.00 
Switzerland  3,812.56 
Tenn.  8,160.00 
Texas  62,484.00 
Turkey  50,6^3.99 
U.S.  of  Col.  241.00 
Utah  3,750.00 
Vermont  37,085.36 
Virginia  21,699.59 
Wash.  34,740.00 
W.  Indies  68,056.71 
W.  Virginia  1,000.00 
Wisconsin  161,777.77 


$5,668,654.55 


GROWTH  OF  THE  NEW- YORK  LIFE 


Year  Assets.  Income. 


Paid  to 
Policy-holders. 


1845 

$17,496 

$22,636 

$ 

1850 

354,755 

272,922 

77,923 

1860 

1,938,528 

599,606 

274,155 

1870 

15,861,221 

6,474,482 

2,863,500 

1880 

43,031,142 

8,824,171 

4,499,891 

1890 

115,093,965 

31,483,701 

13,279,544 

1900 

262,196,512 

58,914,519 

23,355,826 

1910 

637,876,567 

107,986,542 

53,564,443 

1911 

684,684,686 

113,446,846 

53,650,847 
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DEATH  - CLAIMS  PAID  IN  1911 


Classified  by  Residence  of  Insured 


Africa 

$119,490.55 

Gt.  Brit'n 

$509,201.94 

Alabama 

232,414.23 

Greece 

2,895.00 

Alaska 

16,851.83 

Holland 

77,475.87 

Arg.  Rep. 

156,509.07 

Idaho 

37,031.33 

Arizona 

95,506.96 

Illinois 

1,392,894.82 

Arkansas 

251,294.28 

Indiana 

216,423.19 

Asia 

210,572.13 

Iowa 

169,838.21 

Australia 

83,972.98 

Italy 

263,923.27 

Aus.  Hun. 

575,407.64 

Japan 

195,699.61 

Belgium 

124,734.68 

Kansas 

121,796.75 

Bolivia 

5,723.17 

Kentucky 

297,207.88 

Brazil 

234,617.13 

Louisiana 

793,149.38 

Br.  Guiana  9,610.00 

Maine 

88,528.02 

California 

596,597.67 

Maryland 

280,043.78 

Canada 

501,860.21 

Mass. 

673,023.33 

Cen.  Am. 

32,179.04 

Mexico 

241,424.51 

Chili 

69,437.49 

Michigan 

195,707.45 

Colorado 

216,569.77 

Minn. 

213,042.63 

Conn. 

177,958.37 

Miss. 

407,073.79 

Delaware 

20,984.34 

Missouri 

684,457.40 

Denmark 

10,961.27 

Montana 

89,017.84 

Dist.  of  Col.  95,658.86 

Nebraska 

106,114.22 

D.  Guiana 

7,032.00 

Nevada 

57,713.21 

Florida 

211,172.29 

N.  Foundl'd  4,000.00 

France  1,138,769.26 

N.  Hamp. 

55,109.95 

Georgia 

302,018.80 

N.  Jersey 

594,767.89 

Germany  1,045,498.10 

N.  Mexico 

24,404.62 
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N.York  $3,665,950.12 
N.  Car.  134,112.90 
N.  Dak  62,409.35 
Norway  24,623.05 
Ohio  ..557,907.29 
Oklahoma  145,516.30 
Oregon  86,333.35 
Penn.  1,581,887.77 
Peru  16,934.00 
Philip.  Is.  26,261.12 
Porto  Rico  27,876.62 
Portugal  8,878.00 
Rhode  Is.  71,971.81 
Russia  1,120,156.95 
Sand.  Is.  23,229.66 
S.  Car.  184,790.48 
S.  Dak.  93,714.50 


Spain 

Sweden 

ftwitzerl'd 

Tenn. 

Texas 

Turkey 

Uruguay 


$317,776.91 
24,068.4< 
120,786.7< 
187,047.01 
679,200.0( 
272,484.3: 
28,509.7 


U.  S.  of  Col.  8,071. 0< 


Utah 

Venezuela 
Vermont 
Virginia 
Wash. 
W.  Indies 
W.Virginia  90,468.6 
Wisconsin  250,576.4 
Wyoming  25,224.2 


100,166.6: 
2,967.0i 
66,202.1 
208,928.5 
211,935.3 
196,051.5 


Total . 


$24,958,386.1 


PROGRESS  OF  THE  NEW-YORK  LIF; 
INSURANCE  COMPANY 

Increase  1911  over  1901 

In  Premium  Receipts   $26,841,9 

In  Total  Income   43,644,25 

In  Amount  paid  Policy-holders..  26,041, 4£ 

In  Outstanding  Insurance   736,736,44 

In  Admitted  Assets   393,941, 3( 

In  Dividends  Paid   5,81 6,1 $ 
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WHAT  THE  NEW -YORK  LIFE 
INSURANCE  COMPANY 
HAS  ACCOMPLISHED 


The  Company  Since  its  Organization  Has 


Paid  in  settlement  of  Death- 
Claims    $375,008,C05 

Paid  living  policy-holders,  for 
dividends,  matured  Endow- 
ments, surrendered  poli- 
cies, etc    421,487,620 


Total  paid  to  policy-holders. .  $796,496,225 

It  now  holds  in  Assets  for  the 

policy-holders    684,684,686 


Total  amount  paid  to  policy- 
holders and  held  for  their 
benefit    $1,481,180,911 

During  this  same  period  the 
Company  has  received  in 
premiums  from  its  policy- 
holders   1,416,965,939 


It  has  paid  to  and  now  holds 

for  its  policy-holders   $64,214,972 

more  than  the  total  amount 
received  from  them. 


41 


EXHIBIT  OF  POLICIES 

INCLUDING  PAID-FOR  BUSINESS  ON'.Y 


No.  Amount 

In  force  at  end  of  previous 

year                                      996,049  $2,039,863,031 

Issued  during  year  includ- 
ing additions  by  divi- 
dends                                    78,725  177,935,538 

Revived  during  year               2,055  4,556,017 

Increased  during  year   7,776,996 


Total    1,076,829  $2,230,131,582 


Terminated: 

By  death    9,981  $24,947,125 

By  maturity    2,499  5,547,554 

By  expiry    7,026  18,036,902 

By  surrender    17,197  36,919,458 

By  lapse    17,400  35,700,013 

By  decrease    6,874,784 


Total  terminated   54,103      $128,025,836  i 


Outstanding  end  of  year..  1,022,726    $2,102,105,746  J 


The  annuities  in  force  December  31  last  were 
in  number  9,073,  representing  in  annual  pay- 
ments, $1,999,454. 
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WHAT  THE  NEW-YORK  LIFE  DID  IN  1911 
WITH  EACH  DOLLAR  OF  CASH  INCOME. 


For 
ich  Dollar  of 
ash  Income 
in  1911 
the 

iw-York  Life 


Paid  for  Death  Claims   22  cts. 

Paid  to  Living  Policy-Holders   26 

Set  aside  for  Reserve  and  Dividends. .  4 1 

Total   89 

Paid  to  Agents    5 

For  Branch  Office  Expenses,  Agency 

Supervision  and  Medical  Inspection  3 
For  Administration  and  Investment 

Expenses   2 

For  Insurance  Dept.  Taxes,  Licenses 

and  Fees   1 

Grand  Total  100 


xzx: 


WHAT  WE  DID  AT  HOME 


3 


In  the  year  1911  the  New- York 
Life  Insurance  Company 
placed  with  citizens  of  New 
York  State  11,932  policies  for 
a  total  of   


$25,315,289 
of  Insurance 


The  Company  now  has  151,109 
policies  in  force  in  New  York 

State,  carrying   $299,598,765 

of  Insurance 


I 


The  Company  received  in  pre- 
miums during  1911  from  pol- 
icy-holders residing  in  New 
York  State  $12,662,044.49 
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EVERY  MAN  SHOULD  INSURE 
IN  THE  NEW-YORK  LIFE 


Because:  It  has  an  honorable  record  of 
sixty-seven  years. 

(Because:  Its  policies  protect  nearly  one 
million  families. 

i  Because:  It  has  over  684  million  dollars  in 
Assets.  Its  legal  Liabilities  amount  to 
$581,094,718.  It  holds  in  Reserve  for 
dividends  and  contingencies  $103,589,968. 

I  Because:  It  has  over  566  million  dollars  in 
Policy  Reserve  Funds  as  calculated  by 
the  New  York  State  Insurance  Depart- 
ment. 

[Because:  It  will  pay  in  dividends  in  1912 
over  11  million  dollars. 

(Because:  It  is  purely  mutual.  It  has  no 
capital  stock.  All  of  its  assets,  surplus 
and  earnings  belong  to  its  policy-holders. 

(Because:  It  believes  in  publicity.  It  files  its 
Annual  Report  with  the  Department  of 
Commerce  and  Labor  of  the  United 
States;  with  the  Insurance  Department 
of  the  State  of  New  York,  with  each  of 
the  State  Insurance  Departments  in  the 
United  States  (except  the  State  of 
Texas,  where  on  account  of  hostile  laws 
it  does  not  do  business)  and  with  the 
Governments  of  most  of  the  civilized 
countries  of  the  world. 

|3ecause:  Its  policies  are  free  of- restric- 
tions as  to  travel,  residence  and  occu- 
pation, contain  liberal  guarantees,  and 
the  Company's  record  for  the  prompt 

|      settlement  of  claims  is  second  to  no 

i      other  company. 
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PARTICULAR  NOTICE 

1.  No  policy  or  sum  of  insurance  is  included | 
in  the  Company's  report  for  1911,  as  new  issues' 
or  otherwise,  except  where  the  premium,  as  pro- 
vided in  the  contract,  has  been  paid  to  the  Com- 
pany in  cash.  ,  .M 

2.  During  the  year  the  Company  paid  in 
death-losses  on  the  lives  of  over  8,000  policy- 
holders, more  than 

24  MILLION  DOLLARS. 

3.  During  the  year  the  Company  paid  to  its» 
living  policy-holders,  in  maturing  policies  and 
other  cash  benefits,  over 

 $28,000,000.  

4.  During  the  year  the  Company  loaned* 
direct  to  88,000  of  its  policy-holders,  on  the  sole 
security  of  their  policies,  upwards  of 

 025,000,000,  — 

at  5  per  cent,  interest,  without  fee  or  other- 
charge. 

5.  During  the  year  the  Company  paid  to  its; 
policy-holders  in  dividends  over 

 $9,250,000.  

THE  New- York  Life  Insurance  Company  is  a; 
PURELY  MUTUAL  ORGANIZATION? 
managed  by  Trustees  selected  by  the  policy^ 
holders. 

There  is  not  a  dollar  of  capital  stock;  there- 
are  therefore  no  stock-holders  to  share  the 
profits  of  the  business. 

%r&W,T"?,  $2,102,105,746 

Insuring  the  holders  of  over  1,000,000  Policies, 
who  ARE  the  Company,  who  OWN  the  Com- 
pany, and  who  ALONE  receive  the  PROFITS  of 
the  Company. 
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New-York  Life  Insurance  Company 


DARWIN  P.  KINGSLEY,  President 

Vice-Presidents : 
THOMAS  A.  BUCKNER  RUFUS  W.  WEEKS 

Treasurer : 
FREDERICK  H.  SHIPMAN 

Consulting  Treasurer: 
EDMUND  D.  RANDOLPH 

2d  Vice-Presidents: 
JOHN  CHAPMAN  McCALL       WALKER  BUCKNER 

Secretary : 
SEYMOUR  M.  BALLARD 

Assistant  Secretaries: 
Henry  P.  Stamford  James  M.  Hudnut 

Wilbur  H.  Pierson 

Comptrollers— Home  Office: 
Edward  A.  Anderson  Isaac  E.  Gillies 

Superintendent  of  Agencies: 
L.  Seton  Lindsay 

Actuaries: 

Arthur  R.  Grow  Arthur  Hunter  Adolph  Davidson 

Medical  Directors: 
S.  O.  VanderPoel,  M.  D.         Oscar  H.  Rogers,  M.  D. 
Morris  L.  King,  M.  D.  Ernest  H.  Lines,  M.  D. 

General  Counsel: 
George  W.  Hubbell  James  H.  McIntosh 


Auditor: 
John  C.  Wthitney 


Cashier: 
John  J.  Hopper 


TRUSTEES 


JOHN  E.  ANDRUS. . .  .Manuf.  Chemist,  Yonkers,  N.  Y. 

CHARLES  H.  BECKETT  Lawyer. 

JOHN  CLAFLIN  ..H.  B.  Claflin  Co.,  Dry  Goods 

LOUIS  F.  DOMMERICH  . . . .  {  L  i^o^f™511  &  C°" 
JOHN  H.  FINLEY. . . .  Pres.  College,  City  of  New  York. 

r>Avm  "R        AiMnTQ  /Francis  Bro.  &  Co.,  Grain 

UA  VlJJ  K.  *KAJNC1S  }    Merch.,  St.  Louis,  Mo. 

ROWLAND  G.  HAZARD . .  {  ^  r.  ^hemicals 

A.  BARTON  HEPBURN    Banker. 

GRANGER  A.  HOLLISTER . . .  .Banker,  Rochester,N.Y, 

WM  R  INNIS  I  Pres*  and  Gen'1  Mer 

wm.  K.  ijnjmo  ^  Studebaker  Bros.  Co 

DARWIN  P.  KINGSLEY  President 

ROBERT  J.  LOWRY.  Pres.  Lowry  Nat.  Bk.,  Atlanta,  Gai 

JOHN  G.  MILBURN  Lawyer 

SETH  M.  MILLIKEN  {  ^D^Goo^ds!^611  &  C°' 

GEO.  AUSTIN  MORRISON.  Pres.  Amer.  Cotton  Oil  Co. 
HENRY  C.  MORTIMER. Mortimer &Wisner, Chemicals 
AUGUSTUS  G.  PAINE . . .  Pres.  New  York  &  Penna.  Co 

wtvt  t*  T3T  TT"NTTri7'rrrr  i  Treas.  Berkshire  Cotton  Mfg 
WM.  B.  PLUNKETT.  . .  .  j    Co    Adamg  Mass 

JOHN  J.  PULLEYN  Comptr.  Emigrant  Ind.  Savings  Bk 

JOHN  REID .  Treas.  &  Gen'l  Mgr.  J.  L.  Mott  Iron  Works 

FLEMING  H.  REVELL  Publishei 

ELBRIDGE  G.  SNOW  . . .  President  Home  Fire  Ins.  Cc 

HIRAM  R.  STEELE.  Steele,  DeFriese& Steele,  Lawyer! 

OSCAR  S.  STRAUS  Retiree 

t  otttcj  wapwfp  /  President  Third  National  Ban! 
LOUIs  WAGNER . . . .  j    Philadelphia,  Pa. 
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Sixty-eighth 
Annual  Report 

J£eto=§ork  Hiit 

Insurance  Company 


WITH  SPECIAL  INFORMATION 
FOR  POLICY-HOLDERS 


December  31,  1912 


1845  1912 

SIXTY-EIGHTH 
ANNUAL  REPORT 

OP  THE 

New-York  Life 

Insurance  Company 


ORGANIZED  UNDER  THE  LAWS 
OF  THE  STATE  OP  NEW  YORK 


To  the  Policy-Holders 


HOME  OFFICE 

346  Broadway,  New  York  City 


2342.    Jan.,  1913. 


NEW- YORK  LIFE  INSURANCE  CO. 

346  Broadway,  New  York 
Sixty-eighth  Year  of  Business 


To  the  Policy-Holders: 

Your  Directors  assume  that,  when  you  think 
of  your  contract  with  this  Company,  you  never 
question  the  Company's  soundness,  but  that 
you  are  deeply  interested  in  its  progress,  and 
in  the  efficiency  and  economy  of  its  manage- 
ment. 

We  submit,  therefore,  the  following  summary 

from  the  transactions  of  the  year: 

During  1912   the   Company  re- 
ceived in  premiums   $85,941,784.05 

In  Interest,  Rents,  etc   33,301,582.53 


Total  Income  $119,243,366  58 

INVESTMENTS  MADE  DURING  YEAR. 


Real  Estate  Mortgage  Loans 
(first  liens)  made  in  46  Cities 
located  in  25  States  and  Coun- 
tries (to  yield  5.32%)   $34,916,046.00 

State,    County    and  Municipal 
Bonds     (domestic,  including 
|      Canada)   issued  by  49  Coun- 
ties and  Municipalities  located 
in  20  States  (to  yield  4.47%) . .  7,463,101.77 
j   Domestic    Railroad    Bonds  (to 

yield  4.56%)   3,820,791.17 

j  Foreign  R.  R.,  G-overnment  and 
Municipal  Bonds  (to  yield 
4.21%)    8,234,223.13 

Miscellaneous   Bonds    (to  yield 

4.73%)    266,777.50 

Loaned  to  policy-holders  on  se- 
curity of  their  policies  (to 
yield  5%)   27,763,909.00 
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DURING    1912   THE    INSURED    OR  THEIR 


BENEFICIARIES  RECEIVED  FOR 


Death  Claims    $25,788,714.50 

Matured  Endowments   6,167,076.79 

Surrendered  Policies    12,959,576.80 

Dividends    11,436,686.36 

Annuities    1,570,502.77 


Added  to  the  reserve  funds  for 
insurances,  to  meet  the  s'tand- 
ard  adopted  by  the  Company 
in  accordance  with  the  law, 
and  to  the  reserve  funds  for 
future  dividends   $31,019,826.00  \ 

The  increase  in  the  earning  power  of  the 
Company's  assets  during  the  last  seven  years 
is  equal  to  0.29%.  Translated  into  dollars  this 
means  an  increase  in  earning  power,  over  1905, 
of  more  than  TWO  MILLION  DOLLARS. 

The  increased  earning  power  developed  in 
1912  is  notable.  It  is  represented  by  9/100 
of  1%,  and,  if  maintained,  will  increase  the 
income  of  the  Company  in  1913  by  comparison 
with  what  it  would  have  'been  had  the  earn- 
ing power  remained  as  at  the  close  of  1911, 
by  the  sum  of  $647,000. 
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Of  the  amount  which  the  law  al- 
lowed us  to  spend  in  1912  for  new 
business,  we  actually  spent   91% 

Of  the  amount  which  the  law  allowed 
us  to  spend  for  all  purposes,  we 
spent  approximately    63% 

Of  the  amount  of  new  business  which 
the  law  allowed  us  to  issue  in  1912, 
we  issued    100% 

1912  WAS  A  GOOD  YEAR. 

If  you  fail  to  find  all  the  information  you 
want  in  the  following  pages,  write  to  me. 


Yours  truly, 


President. 


January  8,  1913. 
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INCOME 


New  Premiums   $8,084,606.08 

Renewal  Premiums   76,099,068.31 

Annuities,  etc   1,758,109.66 

Rents  from  Real  Estate   813,216.78 

Interest  on  Mortgages   6,011,670.57 

Interest  on  Premium  Notes  and 

Policy  Loans   6,053,197.01 

Interest*  on  Bonds   18,661,451.31 

Interest  on  Bank  Deposits   222,847.35 

Profit  on   Sale   or   Maturity  of 

Assets   411,036.08 

Increase  by  adjustment  in  Book 

Value  of  Ledger  Assets   258,432.81 

Other  Income   869,730.62 


$119,243,366.58 
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DISBURSEMENTS 


Death-claims    $25,788,714.50 

Endowments,      Annuities  and 

Trust  Funds   7,951,587.33 

Surrendered  Policies   12,959,576.80 

Dividends  to  Policy-holders   11,436,686.36 

Paid  Government  of  Italy  on  ac- 
count of  Reserve  and  Surplus 
on  Policies  transferred  to  Gov- 
ernment   3,627,663.21 

Commissions  and  other  Pay- 
ments to  Agents   5,896,615.99 

Agency  Expenses,  Medical  Fees, 

etc   2,632,533.53 

Home  Office  Salaries   1,639,222.64 

Taxes,  Licenses  and  Insurance 

Department  Fees   1,216,709.72 

Rent  and  Real  Estate  Taxes  and 

Expenses    920,594.97 

Decrease  by  adjustment  in  Book 

Value  of  Ledger  Assets   1,973,556.26 

All  other  Disbursement   1,004,865.19 

Added  to  Ledger  Assets   42,195,040.08 


$119,243,366.58 
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ASSETS 


REAL  ESTATE— 

Office  Buildings:    Home  Office 

and  Annex    $6,078,064.20 

Domestic  Buildings    1,848,647.70 

Foreign  Buildings    2,355,000.00 


$10,281,711.90 


SECURED  LOANS — 

On      Mortgages  (Appraised 
Value  of  property  over  263 

millions)    $144,358,641.90 

On  Company's  Policies   123,611,228.28 


$267,969,870.18 

BONDS  AND  STOCKS  (Market 

Value)  — 
Government,     State,  County 

and  Municipal  Bonds   $88,707,270.76 

Railroad  and  other  Bonds   331,313,566.16 

Stock    265,000.00 


$420,285,836.92 

CASH— 

Deposits  in  Banks  and  Trust 

Companies  at  Interest   $3,669,880.82 

In  Branch  Offices   59,243.25 

Branch  Office  Bank  Balances 

and  sundry  other  cash   1,438,378.41 


$5,167,502.48 


PREMIUMS  in  course  of  collec- 
tion or  collected  and  not  ,    .  _  . 
reported    $7,851,089.82 


INTEREST     AND  RENTALS 
Due  and  Accrued — 
Interest: 

On  Bonds    $6,126,919.4'; 

On  Mortgages    1,588,007.2'J 

On  Policy  Loans   344,648. 0( 

Miscellaneous    30.814.3J 

Rentals   10,649.5$ 


$8,101,038.71 

$719,657,050.01 


LIABILITIES 


INSURANCE  RESERVE — 
Reserve  computed  in  accord-* 
ance  with  the  laws  of  the 


State  of  New  York   $595,861,071.00 

UNDER  POLICIES  AND  POL- 
ICY CONTRACTS— 

Death-Claims  due  and  unpaid  0 
Death   Losses   in   process  of 

settlement   $1,095,693.40 

Death    Losses    reported  but 

no  proofs  received   2,012,717.80 

Matured  Endowments   343,293.37 

Annuities  due  and  unpaid   121,599.83 

Other  Policy  Claims   4,408,839.42 


PREMIUMS,    INTEREST    AND  $7,982,143.82 

RENTALS  PREPAID— 
Interest  and   rentals  paid  in 

advance   $2,739,390.95 

Premiums  paid  in  advance   852,027.22 


MISCELLANEOUS  ITEMS—  $3,591,418.17 

Commissions  due  agents  when 

full  premium  is  paid   $52,918.42 

Salaries,  Rentals,  Taxes,  Ac- 
counts, etc.,  due  and  ac- 
crued  1,258,979.26 


RESERVE     DIVIDEND     AND  $1,311,897.68 

SAFETY  FUNDS— 

Dividends  apportioned,  pay- 
able to  policy-holders  dur- 
ing 1913   $15,364,714.18 

Amounts  set  apart,  apportion- 
ed, provisionally  ascer- 
tained, calculated,  de- 
clared or  held  awaiting 
apportionment  upon  de- 
ferred dividend  policies...  85,142,216.00 

Reserve,    special    or  surplus 

funds  not  included  above.  7,541,141.16 

Other  funds   2,862,448.00 


$719,657,050.01 
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£iAniJ5ir  Ui?"  ±*UJLilUlES 

INCLUDING  PAID-FOR  BUSINESS  ONLY 


No.  Amount 

In  force  at  end  of  previous 

year                                         1,022,726  $2,102,105,746 

Issued  during  year  including 

additions  by  dividends             90,426  200,424,036 

Revived  during  year                    2,032  4,453,915 

Increased  during  year   7,716,587 

Total   1,115,184  $2,314,700,284 


Terminated: 

By  death  fc  ,                               10,238  $25,930,77* 

By  maturity                                  3,306  6,285,8 

By  expiry                                        6,770  18,046,98d 

By   surrender                                 17,618  37,412,488 

By  lapse                                       19,423  39,500,737 

By  decrease    6,869,618 

Total  terminated                    57,355  $134,046,48C 

Transferred  to  the  Govern- 
ment of  Italy                               5,849  10,854,811' 

Outstanding  end  of  year         1,051,980  $2,169,798,993' 


The  annuities  in  force  December  31  last  were  ini 
number  8,794,  representing  in  annual  payments, 
$1,977,689. 
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AMOUNT  LOANED  ON  REAL  ESTATE 

(ALL  FIRST  LIENS  ON  IMPROVED  PROPERTIES) 


STATE 

AMOUNT 

STATE 

AMOUNT 

Alabama 

$1,501,000 

Missouri 

$2,560,500 

Arizona 

14,000 

Nebraska 

1,497,000 

Arkansas 

610,000 

N.  Jersey 

38,500 

Austria 

304,500 

N.  York  107,837,684 

Canada 

4,407,000 

No.  Carolina  50,000 

California 

5,434,000 

Ohio 

65,000 

Colorado 

276,500 

Oklahoma 

909,000 

Connecticut 

64,000 

Oregon 

1,300,000 

Dist.  of  Col. 

790,000 

Penn. 

2,207,000 

Florida 

607,500 

So.  Carolina  155,000 

Georgia 

995,000 

So.  Dakota 

78,360 

Illinois 

4,307,500 

Tennessee 

295,000 

Iowa 

219,000 

Texas 

70,000 

Louisiana 

85,000 

Utah 

1,564,000 

Maryland 

312,500 

Vermont 

50,000 

Mass. 

400,000 

Virginia 

94,000 

Minnesota 

2,063,448 

Wash. 

2,964,650 

Mississippi 

124,000 

W.  Virginia 

108,000 

Total  $144,358,642 


Note. — During  1912  Real  Estate  Mortgage  Loans 
(first  liens)  were  made  in  46  cities  located  in  25 
States  and  Countries.  These  loans,  to  yield  5.32%, 
amounted  to  $34,916,046.00. 
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INVESTMENTS  MADE  DURING  1912 
IN  STATE,  COUNTY  AND 
MUNICIPAL  BONDS. 


During  1912  the  Company  made  investments 
in  State,  County  and  Municipal  Bonds  (domes- 
tic, including  Canada),  issued  by  49  Counties 
and  Municipalities  located  in  20  States.  The 
amount  so  invested,  to  yield  4.47%,  amounted 
to  $7,463,101.77  and  was  distributed  as  follows: 


Alabama    $221,022.50 

Arizona    273,110.60, 

California    552,940.31 

Colorado    140,170.00| 

Florida   439,323.12 

Georgia   644,061.54, 

Iowa   376,485.62 

Kansas   97,895.20' 

Louisiana    107,242.70 

Mississippi   169,096.00 

New  York   100,375.00 

North  Carolina   547,41 5.1 0^ 

Oklahoma   168,472.30: 

South  Carolina   1 8,423.1 6sj 

South  Dakota   50,000.00) 

Tennessee   303,405.00! 

Virginia   217,632.65; 

Washington   1,905,150.00 

West  Virginia   102,500.00 

Province  of  Ontario,  Canada  1,028,380.97 


Total  $7,463,101.77 

12 


T-T-<ocvi<o«or^h*coo>mcvicviCMT-coo<j-io«r>comrMocor-c3)OOcvi 

Or^lOTt'd-CVIr-^t-OOiT-COCOCOintOtDON.^CVJCJO'r-OOO^COOlOCJ 

^R^^^^^^^^^^^^^^^^^^^^^^"1*  *~  10  *■ 
oTin       o  co  lo  cvTr^o  10  rfrf    rCo  <o  co  <o  00  r^oo  cm  in  00    cm  co  |C 

'd- 00  f"- CO  (O  O  O  O  CO  Csl  CM  CM  CSJ  t- CM  <£>  t- O  Tj- r^.  00  ^  t-  T-cotO 
CM      CM  CO  LOCO  NO«)  r-  CM  r>-     COO  t- CO 


^    ^S^^^         ^^^^^      ^   ^  ^ 

050^O00000)Mt>000505OOO0)Ot>-000i0505as05t>l>05O  0000 


^OS 
iH  1—1 

as  as 


1 

O  w  ; 


•as 

•HHN 

•  as  as  as 


"5 


"tj^  EG  W  CQ  O 

X  e  a>  a>  at  - 

Jh 


rr>.< 


COCO 

as  as 


a3  O 


MS 

w  2  3 
£  $ 

12S 


3  2  3  m  u, 
h  fl  O  O  g  fl  C|X!£ £  ^M'O'O'O'd  S  c  fl  %  H  ^ 

tiH  op  fl  c  cnnn^'doo  o       c  ^       d  d 


fiOt        w  aj  o3  g  5  5,33  3  octf 


^o3  o3  o 


0000    >  g  ce^sis  _h 


h  o 


5  3  3 


2  C3  C     C  ^ 

o3  o3  a3  aj  »5  p  ^  G 


d  o  03  u  S  op  op  w  «  g  ln  ln  a?  .; 
Crg  bo  bo  ■  g  o3  o3.H.H.£  ^  ^  ^  ^5 

<D  3  3  3  5  2*  d  .03  .©  «  ©  0V?>  '!n  o  S  1 


'.2  E 
^  a) 

£  X 

£H 

w  a> 
'S'S 

cd  o3 

aft 


14 


en 


o)cor^iors.rfo>oooiOfs-r^oinooT-T-toa>c\jcoinir>rj'if>ijoc>jir>co 
<3-  t-  cm  co  ^  co  t-  o  c\j  o>    cm  co  o  o>  cvj  c\j  co  cm  o  o>  ^-  <o  ^i- 

CO  t-t-         CO  C\|  t—     CO  CM  CM  lO  r-     in  CM  ^  10 


^   ^   ^5  ^^^^^^^ 


CDOHOSOlOOt-lOO^CDOOHt-HCDOOOOOOWlCl^OOOOOOiXi 
C0O00l>t-Oa>05OOO05OOO05Oa)Cla)WOO05  0)00  05  00  0) 


co  t*"  oo 

OOOiQ 


C  S3  C 

oj  ctf 
o  o  o 


010)0) 

sss 

S-.     Si  J-< 

o>  o>  © 

>  >  > 
o  o  o 


(?<iai<MT-ico'tc>iiO 

CO  UO      "rf  CC1  <*>  i— I  ^ 


^fCOCX|COTfiCO'^"r-( 


c  °  o  txi  2 


flow  .       .M.rt!?.      5  .Jj      m  « 


.  1  TO  d  4->  4->  S  +J  4->  +-> 


,O02Q 


^.^ro,-*  0'TOj>'r,'i>^^cdc^^)(_ 

llsliiliiiiliillilir 


0)0  0  0) 
m  M  W  W 

o  o  o  o 
aj  cd 

d  aS 


3.hk^  ^  ^  3  3  d      (1)  0).S.h  O  O  C  O  O  O 

"""PQWPQB 


^  ^  i> 


15 


-•a 


© <±  CO  CO  06  in  O  O  ©  ©  ©  00  O  ©  *n  O  0$  iA  O  "<fr  CO  tJ-  if)  N  © 
Q00C0^-C0ts.OO©OOCJl0©SO00'r-lOl0tO^-CVJt£>O 
iflqO)S  CO  00  OJ^O  o  ©  o  rj-  I^O  00  lO  CO  CO  CM  t- CD  <D  r- to 

l^co  in  o  ©  o  oo  o  o    co  od  co  co  in  cvjT^iCc\Too~ooin  inc^or^c\j  in 

I^OCOcO^tNilOOiOOlOT-CDOOOOlOCOor^OT-tOCO-r-OCOCVJOO 
O)  r-T-r-  O     t-t-         C0CMt-T-CMO>     O  C\J  rfr 


m  m  oo  o 

CO  CO  CO  o 


3*s£  ^«         ^  ^^^^^  ^ 

b.CCOO(MCO-*t>OoOOiM050lO(NCONOWlOWCDI>OaiCOC£iO 

aooo5oooo)Oooooa)OOooooc500oc500)aoo 


5  OS 


f  lO  Tfl 


-IN* 

^  £  J- i  0)  £  T> 
A)  O  +J  CD  CD  <4-i 

#72  02  w  »  <» 
O  O  w         <y  <D 


t-COrH 

OS  OS  OS 


CD  05 

O    .  w  O  ^  o 
*  cc  l> 


5  °  ^  £  $ 


sc^fcfc&s Loss    oco  >Sxx^u  cu 

5  —  "J  03  Q. 


pqpqwDQpqwuoooooooooooooPQfifiPQQQW 


16 


co<ooh»moo©moootf>tf>oooooooioooioiooooootn 

tmOtOioOOWWOOMW'-OOOOC^inNiOONTjTOOOON 

<o  t-  o  m  co  o  o  <d  to  o>  ^  co  eg  oo  o  oOin(Nco^Oco^*oqooq 
iCoTrf  cn^wVVtwio'co'cnT-Vd  10  rCcgoTo  jp  egoo  iCio  o  o 
cx)r^T-T-a>cAjcNjtoo^cvj^^^oor^(N<o»c^cvjinTt-ocNiiOT-o 

t-  OJ  O  CO  r-  t-  t-  r-  rj-COT-  1-  T-CSJ 


#  s*a*aP^ 


5  OiOi 
C3  tHi-I 


hhhhhh^IjHhZjI: 


Ho 


0)PQ 


(V)  M.^  7"1 

-5  P^or 


w>5£;  Erf  rid  £ESEria3dricdrios3;33<i) 
17 


^  o 

M  5  ^  2!  £ 

•  Efe  S3  S3 

J  ..OO 

•  •>>  >  c  S3 

S3  S3  S3  O  O 
O  O  O  W  w 
W  W  W  J-i  5h 

d  a  a  <v  <v 
hjhsi-shsi-j 


ooooooowoocoooowomM 

->-^^'OMNOO(OOOONOCMt- 

_  f  w  ©  o  o^q o  o  oo  in  w  r 
-  oTco  co  in  o  c\T  in  cTin  o  c5~iCcsTrCoo    o  rCio  in  in  oo  o  o  *-  d>r£on 

-C0r*-0>rJ-OC0t0OOC0C0c0t0mTi-O)CMCMCMT-  ooomtsm 
o  m        CMCVJCO     CM        CO  CvJ     ^j-  00        t-cOt-  <mcai 


32  ^ 


W  W  £ 

<D  0)1—1 
w 

££73  d 
O  3 

>>>>  <J 

(11  111  ~ 


com 

OiOS 


ad 


jtf  d 


<p  (j)  CO  CO.^h  _ 


'a  5 

d 

!& 

>  beg  d 
o  o  o 


dd-2 

d  cj  o 
0)  o>  o 

CD  CD  o 

door- 


-^d 
oil. 


d 


W  3 

o 

O  O 


^  a>  CD  CP  CD 
^  +->  +->  +-> 

d  d  d 

XflTJITfl 


g  <D  <D  gtJ 
,°  >  >  £  CD 

<D  CD^  3 
O  d  O 
w  o  d 

d  d  d  d  d  _ 
18 


CD  CD  CD 
WWW 
3  3  3 

000 
d  d  d 
www 
w  w  w 
d  d  d 


lie 

^  w'S*>t> 
<d  up 
+jcDl13P'(v'cd 


w 

-  K  a)  CD 
2  M.M  S3  O^,* 


d  CD  CD  CD  CD  CD  £ 


ooorf*o)T"MinifiO)ininoinoifliflOooooooooiflo 
mooNO)iDT-toc\iWT-(ocoin(MONNmoooooinociNO 
ooiomir>T-(ocvjooT-mT-toors.T-ocoooNioooocviois*.m<nooo 


i-T-  -p-^j- 


!OlOO)C£OOHC<l't^l>HCvlMt-lOOOOOC£)-*Tt<-*OOOlOOO«\10 
OOffiOOHOOaOSOOOOlOJOOOOSOOOOOOOOOOlOOiOOO 
i — t  i — 1      rHiHi— I1H1H  HHH  HHH  i— I  HHH 


TH^rHT-iTHTH^iHrHrH^THTH^i-lrH^THTHTHTHTHTHTHiHi-liHT-lTH 


CD  ^ 


ce  c$ 
55 


o  o 


Stasia 

^  S  g  g  efi  d 

a^^^55g 

o  -  -  •>  -  -  Co 
^  >>>>>>  ;>>  >>o 

^  CD  CD  CD  CD  CD 

2  £  S  S  S  75 

_  ►  o  o  o  o  o  q 
o  o  a?  bfi  be  be  he  bp  j: 

ooooooooo 


.  CD'S  fc, 

J-c  CD 
CD  W^ffi 


6 


u  <? 
CD  b£)^ 

^  u  cd.cd  0)  CD  CD  CD 

J£rn"3  "S"S"S  rid 
CCp  u  u  u  u  u*  u 

^w  O  O  O  O  O  O      =     ~  ■ 

^g|g$SS§?Sfec3c3c3c3gfeSg^M 


2  So 


£  gOoEHSSs5o55S6555  §  *  g 
£££££££££ 

OOP^ce^ajCDCDCDCDCDCDCDCDCDCDOOO 


19 


> ih  wqNs<oMinwqqioinq«winqaq<oo)iflW 

cvTco  o  irTcvnfrto  id  oo  in  oo  rCo>c\Ttd  oo  rCr^o  T^oo>ocdidcIinco"V^ 
Tj-T-orftOT-m^o)o>o)ooto^-o^o>toiomooooooioc\jr^.c\jto<o 

CM  O  t—  t-         CJCVJ     <N  t-CO  1-  t-CO 

CNJ 


u  © 


«U  ^^^^^ 


CD  CD 


m^mmmWn'S^mwnWM^     

^iH^^^iH^iH^iHTHlllrHi-lT-lTHT-lTHTH^lTHTHrHTHiHiH 


2  "gi 

«  s 

N 
P 


B.S-B 

^2  m,  I— i  ^ 


§  .■3£OoOgg«h 

_  %     d  d  d  d  ^ 
EfcOOOOOOkkk 


red 
d  d 
o  o 


•  w  .  .  d  d  d  d  d  d  »-2 
wpq  ^flCdcdddddg 


^d 


 *Sf50 

!>6 


d  f-j 


d^cc^^^^^^^^^o 
jOUU^w.  jogs 

Ph  Ph  Ph  &  fin  fin  aoooaati  ps  « 

20 


<u  <x> 
o  o 


83  ® 

®  ^ 


^■rtoroiomomooooooooosoooomoioomooo 

C)00NMOWNOWOOOOOOOOOC\IO00ONNO)ONt-0) 
O  CO  O  00  O  r-  00  o  to  O  O  O  O  O  O  O  O  O  CO  O     to  to  h>  &  O  00 

oo  ^  in  to  in  o  t-^o  cm  o  o  oeo  cm  o  o<^rt  initio  oT  to  co  iocvT  cm  to  cd 
Noi-oooiLnorooLnmcgo^-oocDcDCDQi-N^-intNjooT-co 

69- t-  t-  t-         CO     V     r-  O  lO  CM  h-  t-  ID  CM  C\|  t—  t—  C\J 


,_01  00 
Cvj  ^ 

ericas 


£i     <jj  Ol  ^  C5  <Ji  OS  Oi  OS  (j-,  OS  OS  OS  OS  OS  OS  CI  OS  OS 


P4  O 

3  w 


C  - 

kg 


g 


^-5 

~®<a  So"" 


3  F'5  'q'qx+j 


co  ^  £  £  <m  ^  eo  t-  <£>  rt< 
osf>f^osososc-.  ^cs 


•  ^rH'   fi    C    S    fi  ^ 


TO  TO  *v  TO  f-( 

aJ.2  2  -  .  -  -    v  <°  o 

muiuiuimmmuimuiifim 
21 


6  ou 


t— <  S_,  w  w 


-r  -T3  d  L,  O 


w  w 


^•£3  O  O 
c3o>  O  O 
f>  i-h  O  rf 


OOQONifl  CVJ  OT-ONOOOO<fiOmiOM  o  oo 

OOLOOCOO  CM  o  CO  in  oo  Q  m  o  o  oo  rt-  O  CM  <y>  Q  O  CO 

qqwqioq  eg  qqwsiflssflONMinr^io  o  ©t- 

oc\TioiOt^od  o  o  co  r^to  in  co  cm    in  r^N  c\Fin  oT  fCcm 

m  cm  oo  r»»  o  co  to  owmwmot-nooxoioo  o>  to 

tO'sHO  ^cO^  CO  tO  CM     00  O  O  <0  CO  CO  N  r-     CM  ^ 

i-     COt-  CM  "fr         CO  CM -r- CM  t- 


OlflNlOcoO  r*l    <M05'*t~00r-IO''*"X>t>>t~Tfri,r_|  C5  OO 

OOOOOiOjOJ  OS    0505005000)0500X05000}  o  oo 

HH  »H                                 HH  r-t  HH 

CO  ^ 

*»         LO  ^  ^  ^ 


0505 


•—4 

>  1 


a 

1—4 

■jS 


THinooinoo<^c<ic<icoiHoorHif5inT-iT^in«ot>-a5TjHTt<eoeio 

NO)N05lfllOU5Uir^^-*Tt<  MNlOTftlflHlflNMMHH 
05  05  05  05  05  05  05  O)  05  05  C5  05  O)  05  05  05  05  05  05  d  O)  05  05  05 


c3  M 


o 


.is  o 


M  ,s  <D  <X>  0>  <D  4.,  ._>  ^ +j  £ 

■Sog^g  §.2.2.2.2^ 

«  .  W  3}03  03-P-P-P+J  C 
^3  S-P+J+J+J+J+J4J+J  P 

22 


.2  S     4-?  J   .to^  km+jM 


d  cd  oJ  d  <D.2P  O  33333ojrf 


^=2  cooominopo  o  moo  &  ooiomooooLOom  o  o 

sS  oioomsooo  o  woo  o>  o in  10 ^- o 10 m c\j o cm  o  o 

>.rH  cm  in  in  co  co  oo  in  o^  oooo       o^s  to  to  o    *  n  c^o^r-  o  in 

-tacj  oin^ooinocvT  op  t-"ow  oo  in^cocM ot^iCcocoooo  o  cm 

a00  in  O     ^  O  CM  CO  r-  CO   t-OCM  OO  Mr-NMNNt-OOomC^  rj-  s 

y-  O)  00  *t  ifl  rf- N  (O       CO   "tr-CJ  CO  O)  U)  M  (fl  O  ifl  t- (O  CO  S  M  O) 

s3  ©  r-~     C\jV           CM       CM  CO  ^  t- CM~     t^Cm"V  CM~  ~~ 

1  ^  ^^^^^^     ^  ^  ^  ^  ^ 

~  03  i^t^cXJ^THTf^HTH    00    OCIO  OO    <X)CC-iC£)C^It-IOOLOOOCO<M  CO  OO 

«  C5  0lOi005  05  050    i-H    CM  O  O  <X>    Q0C5NO05O5OM05  05O  00  C5 

(SM  ^^ioiot^^^lo  »n  t-LO^  efc  co^<|x>LO^f'*'ioc£"*"<*'Tt<  co  Tti 


55  ^ooOTH^OT^t^t-t^cDOiC^cDCi^o^^t-cot^t^t^ooc-oaiCia^ai 
J*  cm  co  co  cm  zo  ^  LO  co  oo  ooco  co  cs  ^  co  co  lo  tjh  ^t1  ^  r-<  io  cr>oooooo 

_2     C75  Ci  OS  CJ  CS  CS  CS  C5  Ci  CS  CI  Ci  C5  C5  CS  CS  CS  CS  CS  Ci  C5  C5  CI  Oj  ^  CS  CS 


HQ.  0)  - 


£2 

■  .  .  as 


CO  w 


ICO 


r  .  a>  a)  o 
G     ccj  ccj  cj 

o  o  to 

-  . Q)H  d)  4)  (Drj  h      C  CD  <D 
Y      v  C2  1+Jrh  (1)  m 


_  rooo 


aS  bjo bJO 


|  ||i fl «6l sill rrftotfttB 


i  03  3  2 


dcj  jpjHMMHMH^o0000000000000000 
rrt'rg.S  .C$dric$c3cc3ci)£»bctac4):tfctfctfc40ta 

23 


©omocoooooinoi-omoooo  m  ooooootooo 

ooT-ootcoooojooor-wwomm  oj  oootmnooN 

inoo^oincvjinoor^otoco^otocjT-  t-  o    to  t^cgcvj  oin-^ 

oTiOCvTlOlCcO  tCo  i6rfC4a>(S  lOOoVV  lO  oTc©      T^cgOOCVJ  o 

cj  co  co  o  oo  o  m  *-  00  00  CD  OJ  o     O  O  (DNCOOOCOCnOON 

ooo-d-T-^cocvj^T-oooj    lo t- Cj co lo  eg  cm  ooh-io<oco 


eg©  t\j 


NOONHOONHCOLOM 
05050505050505050505 


■  -S 


2  ?  o  bod*3 

05  »oM*r 


THC<lCOOOeO'*^+''*<CCCOlO05lO 
05  05  05  05  05  05  05  05  05  05  05  05  05 


dH3 


$  bo 


CO  COIO 
05  05  05 


22    £!-'^o    uj  .ooHtHs 


rfd^rtdcsojcddcd^  :  :  r  r  r  r  ©  ^  •  s  a?  >  ►>  o 

S  S  S  S^^^^iJ^^  o  o  o  5  S "5 
uuouuouQuu-ubuuuuouuoaouuuPCQ 


24 


£3 


vj  w  i 

</>G>  OTCD  h-  CM  <tf- 


T-gnoJ^-C0NO^-'tinN(0O0)CMK)O 
v- r-     OJ  00     r-tOCJlO  ocvjx-ooincvjto 
CO  CO  CMCMt-^         cvT  c\I 


la  io  co  Tt<  io  io  lo  io  lo      t-  <x>  cr>  io  «o  Tt<     co  ^  «o  ic    ^  io  eo 


00  zo  i— I  tH 
•f  lo  ""tf1  lO 


O  bi 


OOH?C<C^HNOO>lO 


>  >  > 

r-.  o  o  o 

U  w  ai  03 

G*  d  d 


O  <U  £+1  &  W  OQ  W  S< 


w  3 

d  « 


CO  C5  CO  lO 

d  <J5  <J5  <75  <75 


.  a  >  ^  boo 


d 


d  UJ»2 

-ffbfi3  ^3^  ^     §  > 


3  3d  .         c  c  q  -h  u  ^  s.  >  >  >  >s5-2  ^  s-  d  2.  o 
25 


oomooMwoootmoiooomo 

cSos  OT-O^OOr-OCVJOCDWONOOWO 

NW^ow(ONq^io6inqooqq(oq 
+->r4  T^cvTotooTin inco oTtocxT^f  1000 in orf 

to  O  N.  lO  CO  C\J  00  <M  lO  CM  m  nj- t- CM  CVJ  CVJ 

~4  g  oo co CD -^t-  r- -r-  T-momr-  cxocnoo 
«a®  ^cm  f-  ^fco" 


<nC0CMCO^-Qt-iOCMtO 

^     CtCNLCO  °°      O^CM  CM 
▼-CO  T- 

^^^^ 


H  H  H  IO  05 

OS  05  <7J  Ot> 


60 

60^ 

o  ® 

a* 


^lj'rHTHTHTHr-<THr-<rH't-lr-lTHT--lT-( 


MO 

43  6o>  • 

o  .-bo  r  S 
J^-boW  . 

n  G  fl  •  bo^ 
rj_,  .  ©  <»  bO^^!  r 


§  00 


WOJHIOHWOH 


.  <0->->4-> 


w  ^  fan  ©  O  S   •  « 


w  w  to  w  Z'j  _  . 

oo  o  o  §  A  S  8  d"S  g  «S  ©  ©  c^lW^g  6o  ..2.2.2.S2.2iJ 
26 


oo  in  lo^o  r^u^c^co  o  co^o  o  cm  a  eg  to  o  oo  n-  ^  ^^cj>  c^h- in 
4Jfh    co  c\r«c\r^OT^r^oc\ToQOT^iCoriff|srco"  in in  tC<^  ot^ococo 

-  -        -o  t- ri- ^    rf  10  in  co  co  co  co  o)  c  

co  in  tj-  co  CO  CO  t-  00  r-OCO 


OS  N00Ob-lOCDO?005'*Oi£iC0l>l>C0ai'*HO»OCCON00lOlf5 
00    05  05H0100  0000  05  000050HOOOO(MHC5  00  00Q0500  00  00 


+j    d  OS  OS.  OS  OS  OS  OS  OS  OS  OS  OS  OS  OS  OS  OS  OS  OS  O  CI  OS  OS 


°  s 

°a 

w 


.  O  W> 


"ft 

bfl  •  bObJD00  C5E 

»©V' 


S.^33~  i©  .cdo£K5i 

«3»5  cSh  SS^O^.h 


5W 


3  .gg-s .  Jag**0* 

.2^   .   .^osos  ©  ©  fcl©S°2 


-  oj  cS  »  i    n  U 

1111  f§l*S#i  5'3  isal  J|  lllllllll 

.2  .3  .2  .2  o  ^  ^  ^  co  .  .  jh  g  eg  -m  +j  cjd  o  o  o  o  o  o  o  cj 
oooo  c3    eSii.y.y.y.'S.'S.a.S  oooooooooooooo 

27  . 


hi  O 
Si 


-+->  d 


u)  uj  uj  uu  u  i>.  u  u uj  w  u  »  uj  w   lw  Li j         ti^-  pjixwui^  w 

Nco^doco'fiO'tod k o  cm  cm  oT  ciiC  o  co odoo in loiCt^ 

t- t- lO  c£>  00  CO  00     o>  lO  CO  <£>  o>  O  t-  CM   mo  m  h-  CM  <o  00  t-  N  CO 

(ftom(\imc\io)O^N    fsiT~ ^  co  in  cmlo  w  toinmcom 

CO"     CO  CMi-^t^  ^       t-^  CM  t-^t-^ 


0)OCOOH050lOOOiOai0005  OO 


2# 


^0   v^J  v$J 

oo  c-  ,h  o  fc-  ooeo^t-coooc-i 

t-    OO    OO    OS  OOOilOt-OOOS 


^2  ^  ^  ^ 

lO  O-  Tf  lO  Tfl  Tt*  ^  Tfi  Id  rf  CO  Tfi    CO    CO    CO    LO  S£>    ^         tJ<  lO  ^  LO  LO  ' 


nt>rt<Tt'LOLOC<i1_(M05rHaiCia500ociHLc;LOL005^,T).co'* 

— -  "*i  <J5  OS  Oi  Ci  Oi       <^  OS  OS 


=o»ofH        k  h  ^     ^  jj  ^     ^  p     $  aj  d  3  3  i 


■gSS  °««is*<  3  3  3 SM^^  Sc^f  3  3  « 

k-S^CCcMShOoOOSoOOOCOOWOOOOOO,, 


o     d  d  <d  <x>  .a>a><D<D<D  .<D<D<i>a)a>a><D  .  .  a>  <x>  <d  <x>  <i>  <i> 
28 


■43  oc 


s 


<oh*.cvjinio<or-o^<oiOT-o-^-<oo)OCsjo)LOtommm^-oOT-o>coo 

<DOCVJC0l0O00C0CV|T-T-0)00CVJl0r^«0C\jT-'i-0><N'*OO0^OC\JCsl 

co    oo  cm    a^r-  m    co  o^o  o    r-  oo  oo  r^o  t^o>  oo  o  co  o^t-  in  co 


^       2*5         ^  ^^^^ 

ai0505(N0Ja>0}H00O0>OHO05t>0000O05ajNO05C5H05O05 


—  _,-*f«r>i-Hr-<T-ICr>CO 
^  2  Tt<  OS  CO  *f  <M  as  CO 
_2  OS  OS  OS  OS  OS  OS  OS 


.  o 


OS  OS  OS  OS 


-d  Cr£ 
«J  :OK  ^  ^  o3  d  be 


'tHOOLOCOM0  05  0:OOCOt^H 
^Tt<^i-l-*t'CO^'*llOCxlLO''*lLO 

ososososososososososososos 


in" 


bJO  o 

«n  o  • 
§d 

^  a>  be.* 


5  oi   jj  c 


o  o  c  o  o  o  o  o     £££^dd§§§  2d  8 


29 


>i-i  CMCOMT-OWOiflOT-OONOmOOr-OOi 


oo 

<o*t 


T-C0(0h-O<OO0>C0  00C0©rfO)CMO^-lOlOO  00   O^t-  o>  CO  o 
<e-C?)C0C>JC0'r-'*-»-T-r,«-0)l^"r-T-C0<Nh.00CVJO   O   CO  *t  N-    lO  t- 
CJ  t-  00  r-  lO  <fr  -r-  CVJ^tCOOO     CO  00  v-  t—   r-   CO  lO  rj-   CO   O  CM 


S*5  a* 


P3«H 


Tf      ""f  Tfi  LO  t}h  Tt<  CO  CO      LO  b-  LO      ITS  LO  CO       TP  CO      tJH    CO  LOCO 


o  O  O  >  >h 


CO  OS  OS  OS  CM  tH 

OS  OS  OS  OS  OS  OS 


to  M  co-r? 


*h  Si  u  ,- 

3  ^ 
be  be 


COOSr-IOClwjTH^-I^ICOCOCOCOt-OeOCOCq-^l 

osc^ccco^cocoLOcococococcTfic^irq^co 


OSOSOSOSqnOSOSOSOSOSC 
iHrHrHs-H^jiHrHTHTHrHr 


CO 


3  bD 


0)  CD 

be  bD 


*5  •  -J5I 

C  £  <D  m  <X>  O 

w      O  CO       CO  CO 


SgpsfS-S  ^*t;J  §  alls  sLR  B»  &|8  arf 


3  SSSf^«oS§«5!3  -og 

os  os  os  <— ,     "  r">T~tJ_j<-) 


co  co  co  £°  d  3  F  ^  S      S  3  s 


cc  g  co-5.3 


/^^^s/^V^  C!  c!  3  (. 


CO  TO  TO  W 


C  3  3  3  rj  ^,3,3 
co  co  co  co  g00O5?.tjjjjt 

TO  TO  TO  TO  ,3  7t      5  ^  ^  "  ^ 

gti^o  o  o  o  g        .  .  .  . 

30 


OOOococo^o3cc'dc$d_»cj 
 3  > 

+j+j+j+j+J-P4->+J-P+J-P-P  co  d 

xnuixjixsixfimmxfiTSixfimxfiTSim 


ocoooomoooooogmifloogooooo'toooo  10  o 
ceS  ocoocooiomc\jOLOOOc\jc\joocooo^-cjmoiooioo  cm  in 
i.'-i  m-tNOOmmwrooooocjocoaiioooN^mwinNO  <©  cm 


©S3 


CMCMI^ 


CO  t- 


oo  co  as  co  lo  lo  co  as  05  as  <x>  00 1>-  cq  cn     o  co  t-     10  r-i  as  co  t-  as  00  »*i 

o  1— t o o 00 ooas o 00 o o 00 00 o 00 o th as o as i>- ooas as o 00  as  o 

HH  t-H       HH  r-t       rHjH       i-l  r-i  rH 

LO  LO  LO  IO  ^  ^  Tt1  LO      LO  LO      ^  LO  CO      LO  Tj<  LO      LO  ^  LO  ^  LO  rt<  LO 


'2  Tt«  00  c£>  as 
asasasas 

n  HHHH 


'LOOOOO'tH 

•  lo  co  lo  co  as  lo 

*  as  os  as  as  as  as 


V 


g 


bc^- 


•  fi  G 

•  >  > 

:o.or, 

r  ^  cLr-i  rz  rt  3  2  to  w 


b£ 


fee 

f=3  CO 

>  £  cp 


OTOJoo^jj^oscsoscsaiaios 


o  U 


||.b* 
o  o  be 


P  S  bJD  b£r<>.  ^  r/>  H 


bH  ^  ^  M  O 


-2  ££*Sn 


Ml 


w  w  w  w  02  m  rji  Tfi  w  ui  m  ui  w  w  xsi  h  h  H  h  H  H  H  h  H  h  h  JJ  P  P 
31 


00OQOOON(ONO  00  Ot-t-OOOOOOOOiOOOOOO 
(OinOOOOONNWIO   C\J  OOOOOOO^OOiOWOOOOOtOOO 

o oo^^rt ^^co lo  rfr  io<o cvj t- lo oq^Lno cnj c\j inqoo-t o as 
T^corf&io  cmt- lo  lo  c\T  oT  t^rfrt  <£c$  &<£<£<£  <oc^<£cj  04  00  00  cq 

CO  00  CO      O  CO  00  CO  *fr  O)   O  TftO^l-COOOC^OCDTfCMi-CVJOli-tDOOO 

t-    o>  *->  oo  co  co    r-     co  m    r*.  to    t-  t-  o  cvj  i-  m  co    cm  ^3-  c\j 


in      CO  m  Tt<  OS  i— I  r-l  OS  t-    OS  L(0  LO  CO      C<]  CO  1*2  OO  rH  <M  LC  CO  co  OO  t*!  o 

H05  05  05O00l>00  00  00  OS    O  OO  OO  O  00  O  O  <X>  OS  O  O  rH  OS  O  OS  O  t~ 

iH               r-l  r-l           rH      r-l  r-l           HHH      r-l  rH 

in     ^t1     m  co  co  co  co  co  in  th    uo    uo  uo  "<f  in  uo  uo  «o  -<f  co  uo  co 


•  co  in  t-  os  m 

•  co  uo  uo  co  ^ 

•  os  os  os  os  os 

K*  rH  i— I  r- 1  rH  i— | 


o  : 

W  ' 

la 

CQ.C 
5-1  . 

pjta 
05  ■o 


Www 

0>  <D 


CO  rH  rH  00 

C<J  CD  Ci>CO 
OS  CO  CO  OS 
HW(NH 


2* 


os  co  os  ^  os  os  os  os  os  os  os  os  os  os 

HINHHHHHHHHHHHH 


OO 


bfl 


^  &  •  £ 


(h  be 

+J  Slew 
X  bXJbX) 

^  o  bo 

cy+j 


cy^bJDQ 


tH  *h  ' 


>?  >>h_)  ^  ^  rH  d  c3  M  J  ©  O  n  ' 


o  o  O  o 


32 


OinO 
cos  moo 


3  S*^ 

.  -  OOOl 

(§«H  ^ 


oooo 
3  iocoio 


u 
o 

h 

CO 


O 

H 

H 
ft 

M 
tf 

o 

CO 

N 
Q 


2  c  s 

o  a»  <u 


33 


AMOUNT  LOANED 

to  New- York  Life  •  Policy-Holders  on  the 
Security  of  their  Policies 
Classified  by  Residence  of  Insured 


Ala'ma  $1 ,059,290.38 
Alaska  120,194.00 
Argentina  961,232.60 
Arizona  471,684.89 
Arkansas  928,252.03 
Australia  576,588.61 
Austria  1,472,250.80 
Belgium  276,390.36 
Brazil  463,065.00 
Br.  India  447,404.51 
Bulgaria  539,981.16 
Califnia  3,900,063.82 
Canada  2,531,265.59 
Chili  76,219.61 
China  78,671.26 
Colombia  41,972.00 
Colorado  1,250,477.04 
Conn.  787,011.34 
Cuba  431,735.52 
Delaware  1 30,804.00 
Denihark  80,000.79 
Dist.  Col.  498,618.40 


Egypt  $306,413.66 

Florida  1,107,328.35 

France  3,162,279.74 

Georgia  1,768,405.00 

Germany  2,191,782.10 

Gt.  Brit.  2,414,038.53 
Greece  10,763.20 
Hawaii  197,946.00 
Holland  196,907.93 
Hungary  714,943.33 
Idaho  507,566.00 

Illinois  8,774,784.45 

Indiana  1,490,666.00 

Iowa  1,314,754.00 

Japan  1,017,414.87  I 

Kansas  1,077,400.00 ' 

Kent'ky  1,483,094.32  ; 

Louis'na  2,442,208.53 
Maine  309,080.00 
Maryland  948,857.27 

Mass.  4,284,317.50 
Mexico  665,396.69 
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.Mien.  $1,58d,oOO.oo 

R.  Island 

q>4uo,6uo.yb 

Minn. 

1,316,366.60 

Russia 

3,44y,o9y.01 

1  fi40  Q14  7ft 

Servia  147,747.72 
So.  Africa  154,559.55 

Miss. 

1VIO. 

Montana 

fis^  fi7fi  nn 

OU.    \jcLL . 

OOJjUf  Oi  /  o 

Nebraska. 

71  ^  Q71  nn 

4m  ^fifi  nn 

tu  1  ,ouu.uu 

Nevada 

248,830.00 

Spain 

40-1  cao  00 

N.Caled'nia  31,610.49 

Q  \xr   r)  £i  n 

N.  Hamp 

218,262.00 

O  Wllti. 

1  34  nfip  P4 

N.  Jer. 

2,280,058.02 

X  CAdb 

4  2fiP  7n4  1ft 

N.  York  19,538,415.51 

X  t;ilUL. 

1      R4fi  an 

N.  Mex. 

332,365.99 

X  111  XV"  J 

Q7n  5Q7  n^ 

No.  Car. 

732,625.80 

TT+p  h 

797  99ft  49. 

No.  Dak. 

745,836.06 

TTymi  mi  q  tt 

U I ugudy 

Norway- 

43,711.26 

Vermont 

opp  1 70  nn 

OC.C.J  I  /  o.UU 

Ohio 

3,253,712.00 

V  11  guild 

1  n2Q  1 1ft  nn 

Okla. 

1,288,092.41 

Wash. 

1,911,146.64 

Oregon 

706,048.68 

West  Va. 

452,781.00 

Panama 

20,127.23 

Wis. 

1,463,166.81 

Penna. 

6,496,924.52 

Wyo. 

296,396.00 

Phil.  Isl. 

200,863.93 

Other  Countries  and 

Porto  Rico  73,238.00 

Islands 

741,586.86 

Portugal 

7,324.65 

Total   $119,036,487.53 
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DEATH-CLAIMS  PAID  IN  1912 
Classified  by  Residence  of  Insured. 


Africa  $162,231.18 
Alabama  209,097.80 
Alaska  23,000.00 
ArgRep.  145,746.39 
Arizona  79,165.65 
Arkansas  220,754.89 
Asia  182,089.76 
Australia  167,198.34 
Aus.  Hun'y  866,141.73 
Belgium  116,439.70 
Brazil  253,401.18 
Br.  Guiana  12,078,96 
California  827,345.09 
Canada  614,612.73 
Cen.  Amer.  22,069.94 
Chili  64,511.08 
Colorado  218,500.44 
Conn.  273,066.93 
Delaware  15,307.52 
Denmark  9,782.00 
Dist.  Col  139,579.27 
D.  Guiana  5,301.71 
Ecuador  19,588.96 
Florida  251,481.61 
France  986,850.27 
Georgia  336,563.43 
Germany  992,255.32 
Gr.  Brit.  737,708.92 
Greece  35,118.61 
Holland  135,605.17 


Idaho  $72,496.35 
Illinois  1,465,147.83 

Indiana  410,482.33 

Iowa  258,828.92 

Japan  179,159.59 

Kansas  165,530.29 

Kentucky  305,243.11 

Louisiana  468,070.60 

Maine  68,099.37 

Maryland  258,932.71 

Mass.  869,464.15 

Mexico  222,193.45 

Mich.  363,368.79 

Minn.  234,241.66, 

Miss.  258,188.65. 

Missouri  785,587.46 

Montana  76,509.08 

Nebraska  99,831.58 

Nevada  44,706.74 

N.  Hamp.  47,651.24 

N.  Jer.  663,720.27! 

New  Mex.  62,478.61! 
N.  York  3,675,195.27 

No.  Car.  74,687.10; 
No.  Dakota  67,222.75 

Norway  5,360.00 

Ohio  599,691.20 

Okla.  91,685.95 

Oregon  98,888.55 

Paraguay  4,281.69 
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Penna.  $1,090,217.14 
Peru  11,097.54 
Ph.  Islands  20,833.38 
Portugal  15,288.00 
R.  Island  143,746.24 
Russia  1,207,992.61 
Sand.  Isl's  14,190.82 
So.  Car.  172,877.83 
So.  Dakota  48,962.61 
Spain  272,159.67 
Sweden  32,060.17 
Switzer'd  75,825.14 


Tenn. 
Texas 


296,654.65 
590,314.42 


Turkey  $279,087.05 
Uruguay  20,737.47 
U.  S.  Col'bia  8,584.00 
Utah  64,233.73 
Venezuela  5,869.00 
Vermont  44,682.94 
Virginia  176,192.30 
Washing'n  251,825.24 
W.  Indies  258,081.15 
W.  Vir  104,827.24 
Wis.  353,975.80 
Wyoming  40,678.47 
Other  Countries  and 
Islands  68,180.02 


Total  $25,788,714.50 


PROGRESS  OP  THE  NEW-YORK  LIFE 
INSURANCE  COMPANY 

Increase  1912  over  1902 


In  Premium  Receipts..   $20,891,839 

In  Total  Income   40,134,966 

In  Amount  paid  Policy-holders   30,991,660 

In  Outstanding  Insurance   616,170,967 

In  Admitted  Assets   396,816,150 

In  Dividends  Paid   7,196,171 
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PAID  TO  LIVING  POLICY-HOLDERS 

Who  Matured  Endowments 
During  1912 


Africa- 

$16,277.88 

Germany 

$249,413.74 

Alabama 

2,420.00 

Gt.  Brit. 

244,779.61 

Arg.  Rep. 

5,458.25 

Holland 

36,086.99 

Arizona 

17,000.00 

Idaho 

11,000.00 

Arkansas 

5,009.00 

Illinois 

289,295.00 

Asia 

107,053.45 

Indiana 

47,945.00 

Australia 

77,891.55 

Iowa 

57,156.00 

Aus.  Hun. 

346,114.99 

Japan 

4,133.58 

Belgium 

28,785.26 

Kansas 

31,159.85 

Bolivia 

1,211.00 

Kentucky 

108,364.00 

Brazil 

89,203.15 

Louisiana 

54,287.00 

Br.  Guiana  5,340.00 

Maine 

25,951.00 

Califnia 

198,983.00 

Maryland 

37,713.00 

Canada 

172,486.38 

Mass. 

303,180.53 

C.  Amer. 

15,000.00 

Mexico 

33,705.40 

Chili 

11,692.10 

Michigan 

60,671.00 

Colorado 

58,088.72 

Minnesota 

40,250.00 

Conn. 

76,282.30 

Mississippi 

31,107.00 

Delaware 

2,531.00 

Missouri 

93,300.00 

Denmark 

11,142.26 

Montana 

19,651.00 

Dist.  Col. 

21,500.00 

Nebraska 

25,828.00 

D.  Guiana 

1,000.00 

Nevada 

10,158.00 

Ecuador 

2,000.00 

N.  Hamp. 

20,281.00 

Florida 

27,500.00 

N.  Jer. 

156,361.00 

France 

194,463.04 

N.  Mexico 

1,000.00 

Georgia 

20,750.00 

N.  York  1,240,766.34 
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No.  Car.  $7,948,00 
No.  Dakota  21,450.00 


3,504.22 
201,383.74 
8,466.00 
27,616.00 
278,198.38 
11,828.32 
3,980.88 
18,100.00 
229,697.30 
300.00 
5,235.00 


Norway 
Ohio 

Oklahoma 
Oregon 
Penna. 
Peru 
Portugal 
R.  Island 
Russia 
Sand'h  Isl's 
So.  Car. 
So.  Dakota  3,283.00 
Spain  33,046.49 
Sweden  15,472.00 


Switzer'd  $24,038.61 
Tennessee  40,957.00 
Texas  40,584.00 
Turkey  46,918.29 
U.  S.  of  Col.  2,000.00 
Utah  9,804.00 
Venezuela  5,165.00 
Vermont  50,701.88 


Virginia 
Wash'n 
W.  Indies 


39,535.00 
137,470.00 
38,142.09 


W.  Virginia  16,000.00 
Wisconsin  68,955.84 
Wyoming  4,000.00 
Other  Countries  and 
Islands  24,568.38 


Total   $6,167,076.79 


GROWTH  OF  THE  NEW- YORK  LIFE 


Year 

Assets 

Income. 

Paid  to 
Policy-holders. 

H  1   

1845 

$17,496 

$22,636 

$ 

1850 

354,755 

272,922 

77,923 

1860 

1,938,528 

599,606 

274,155 

1870 

15,861,221 

6,474,482 

2,863,500 

1880 

43,031,142 

8,824,171 

4,499,891 

1890 

115,093,965 

31,483,701 

13,279,544 

1900 

262,196,512 

58,914,519 

23,355.826 

1910 

637,876,567 

107,986,542 

53,564,443 

1912 

719,657,050 

119,243,367 

61,550,220 
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Where  New -York  Life  Patrons  Reside 


The  policy-holders  of  the  New- York  Life 
Insurance  Company  are  distributed 
over  the  world  as  follows 


STATE  OR 

NO.  OP 

AMOUNT  OP 

COUNTRY 

POLICIES 

INSURANCE 

Alabama. 

7,758 

$15,044,659 

Alaska   

1,243 

3,559,629 

Argentina 

4,599 

20,437,395 

Arizona  • . . . . 

3,986 

9,653,608 

Arkansas   

8,610 

18,258,584 

Austria 

12,572 

35,497,967 

6,336 

11,941,842 

2,606 

8,870,292 

Brazil   

3,102 

11,351,281 

4,897 

7,312,746 

California   

25,287 

53,390,048 

Canada   

31,968 

59,487,958 

Chile   

1,915 

6,234,394 
18,894,533 

Colorado  

9,798 

Connecticut        •  • 

8,682 

14,398,071 

Cuba 

1,948 

6,509,739 

Delaware 

1,110 

2,364,015 

Denmark 

571 

1,020,506 

District  of  Columbia .  . 

3,327 

7,040,563 

3,629,440 

7,679 

16,089,851 

26,872 

85,506,219 

.  12,743 

26,496,210 

15,596 

67,666,489 
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STATE  OR 

NO.  OP 

AMOUNT  OP 

COUNTRY 

POLICIES 

INSURANCE 

21,845 

$44,003,901 

1,347 

4,884,654 

Holland   

.    ,  .  2,960 

7,498,506 

.   .  .  4,609 

8,208,832 

3,533 

6,944,316 

.   .  89,244 

170,522,622 

India  

10,155 

9,644,403 

Indiana   

.  .  .  .  14,909 

25,886,879 

Iowa   

18,835 

29,246,228 

Japan   

.  .  .  .  15,808 

16,046,326 

10,879 

19,274,856 

. .  14,420 

24,064,076 

. .  18,225 

40,318,725 

Maine  

6,397 

8,955,207 

21,164,352 

.   .  .  35,697 

72,945,192 

5,264 

12,734,987 

  17,890 

29,541,971 

.  .  .  15,107 

25,431,457 

.  .  13,174 

28,413,727 

Missouri   

,    .  32,140 

64,881,736 

Montana   

4,398 

11,395,526 

14,791,652 

2,726 

6,477,428 

3,405 

5,056,019 

39,740,935 

. .  ,  .  1,927 

4,457,526 

New  York   

.  .  .  157,484 

312,300.460 

North  Carolina  

. .  .  .  7,034 

12,818,024 

5,713 

10,752,554 
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STATE  OR 
COUNTRY 


NO.  OP  AMOUNT  OF 

POLICIES  INSURANCE 


549 

$938,560 

Ohio   

33,446 

65,527,858 

8,086 

18,490,269 

4,102 

8,090,056 

Pennsylvania   .  .  . 

52,320 

116,685,271 

920 

2,345,867 

Porto  Rice  

1,668 

2,530,771 

Rhode  Island  . . . 



3,222 

7,184,781 

33,863 

78,527,925 

1,379 

1,798,667 

3,538 

7,971,425 

South  Carolina  ,  , 

8,654 

16,685,467 

4,099 

6,257,269 

Spain   

7,366 

19,526.573 

1,231 

2,082,862 

2,200 

5,703,804 

Tennessee   

11,849 

25,804,746 

23,370 

48,617,713 

7,655 

10,294,194 

6,733 

12,192,216 

4,891 

7,398,162 

9,768 

17,932,736  ( 

Washington 

10,107 

22,973,427  ' 

West  Virginia  ■  . 

6,738 

12,280,063 

21,784 

35,659,295 

2,377 

5,391,038 

Other  countries  & 

Islands 

5,927 

11,848,862 

Total  .  .  1,051,980  $2,169,798,993 
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WHAT  THE  NEW- YORK  LIFE 
INSURANCE  COMPANY 
HAS  ACCOMPLISHED 


The  Company  Since  its  Organization  Has 


Paid  in  settlement  of  Death- 
Claims    $400,797,319 

Paid  living  policy-holders,  for 
dividends,  matured  Endow- 
ments, surrendered  policies, 
etc   457,249,125 


Total  paid  to  policy-holders   $858,046,444 

It  now  holds  in  Assets  for  the 

policy-holders   719,657,050 


Total  amount  paid  to  policy-hold- 
ers and  held  for  their  bene- 
fit   1,577,703,494 


During  this  same  period  the 
Company  has  received  in 
premiums  from  its  ^policy- 
holders   1,562,907,723 


It  has  paid  to  and  now  holds 

for  its  policy-holders   $74,795,771 

more  than  the  total  amount 
received  from  them. 
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WHAT  WE  DID  AT  HOME 


In  the  year  1912  the  New- York 
Life  Insurance  Company  placed 
with  citizens  of  New  York 
State  14,076  policies  for  a  total 
of   $28,885,485 


of  Insurance 


The  Company  now  has  157,484 


policies  in  force  in  New  York 


State,  carrying. 


$312,300,460 


of  Insurance 


The  Company  received  in  pre- 
miums during  1912  from  pol- 


icy-holders   residing    in  New 


York  State 


$13,278,927.01 
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EVERY  MAN  SHOULD  INSURE 
IN  THE  NEW- YORK  LIFE 


3ecause:  It  has  an  honorable  record  of  sixty- 
eight  years. 

Because:  Its  policies  protect  nearly  one  mil- 
lion families. 

3ecause:  It  has  over  719  million  dollars  in 
Assets.  Its  legal  liabilities  amount  to  $611,- 
407,979.  It  holds  in  Reserve  for  dividends 
and  contingencies  $108,249,071. 

3ecause:  It  has  over  595  million  dollars  in 
Policy  Reserve  Funds  as  calculated  by  the 
New  York  State  Insurance  Department. 

3ecause:  It  will  pay  in  dividends  in  1913  over 
15  million  dollars. 

3ecause:  It  is  purely  mutual.  It  has  no 
capital  stock.  All  of  its  assets,  surplus 
and  earnings  belong  to  its  policy-holders. 

3ecause:  It  believes  in  publicity.  It  files  its 
Annual  Report  with  the  Department  of 
Commerce  and  Labor  of  the  United  States; 
with  the  Insurance  Department  of  the 
State  of  New  York,  with  each  of  the 
State  Insurance  Departments  in  the  United 
States  (except  the  State  of  Texas,  where 
on  account  of  hostile  laws  it  does  not  do 
business)  and  with  the  Governments  of 
most  of  the  civilized  countries  of  the 
world. 

Jecause:  Its  policies  are  free  of  restrictions 
as  to  travel,  residence  and  occupation, 
contain  liberal  guarantees,  and  the  Com- 
pany's record  for  the  prompt  settlement 
of  claims  is  second  to  no  other  company. 
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PARTICULAR  NOTICE 


1.  No  policy  or  sum  of  insurance  is  included  in  ! 
the  Company's  report  for  1912,  as  new  issues  or 
otherwise,  except  where  the  premium,  as  provided 
in  the  contract,  has  been  paid  to  the  Company  in 
cash. 

2.  During  the  year  the  Company  paid  in  death- 
losses   on   the  lives   of  over  8,500   policy-holders,  j 
more  than 

25'/2  MILLION  DOLLARS. 

3.  During  the  year  the  Company  paid  to  its  j 
living  policy-holders,  in  maturing  policies  and  other 
cash  benefits,  over 

32    MILLION  DOLLARS. 

4.  During  the  year  the  Company  loaned  direct; 
to  93,000  of  its  policy-holders,  on  the  sole  security  ^ 
of  their  policies,  upwards  of 


■  $27,000,000,- 


at  5  per  cent,  interest,  without  fee  or  other  charge 
5.   During  the  year  the  Company  paid  to  its 
policy-holders  in  dividends  over 

 $11,400,000.  


THE    New-York   Life   Insurance   Company   is  a 
PURELY    MUTUAL   ORGANIZATION  man# 
aged  by  Trustees  selected  by  the  policy-holders? 

There  is  not  a  dollar  of  capital  stock;  there 
are  therefore  no  stock-holders  to  share  the  profit#oi 
of  the  business. 

TOTAL  INSURANCE 
IN  FORCE  


$2,169,798,993 


Insuring  the  holders  of  over  1,000,000  Policies,  whcj0E> 
ARE  the  Company,  who  OWN  the  Company,  anc 
who  ALONE  receive  the  PROFITS  of  the  Company^ 
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New -York  Life  Insurance  Company 


DARWIN  P.  KINGSLEY,  President 

Vice-Presidents : 
THOMAS  A.  BUCKNER  RUFUS  W.  WEEKS 

Treasurer : 
FREDERICK  H.  SHIPMAN 

Consulting  Treasurer: 
EDMUND  D.  RANDOLPH 

2d  Vice-Presidents : 
OHN  CHAPMAN  McCALL  WALKER  BUCKNER 

Secretary : 
SEYMOUR  M.  BALLARD 

Junior  Secretary: 
James  M.  Hudnut 

Assistant  Secretaries: 
Henry  P.  Stamford  Wilbur  H.  Pierson 

Comptro Hers —Home  Office : 
Cdward  A.  Anderson  Isaac  E.  Gillies 

Superintendent  of  Agencies 
L.  Seton  Lindsay 

Actuaries: 

ik.RTHUR  R.  Grow     Arthur  Hunter     Adolph  Davil'son 

Medical  Directors: 
Oscar  H.  Rogers,  M.  D.,  Chief  Medical  Director 
Iorris  L.  King,  M.  D.  Ernest  H.  Lines,  M.  D. 

Thomas  W.  Bickerton,  M.  D. 

General  Counsel: 
George  W.  Hubbell  James  H.  McIntosh 

Auditor:  Cashier: 
OHN  C.  Whitney  John  J.  Hopper 
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DIRECTORS 


JOHN  E.  ANDRUS  Manuf.  Chemist,  Yonkers,  N.  Y. 

CHARLES  H.  BECKETT  Lawyer 

CORNELIUS  N.  BLISS,  Jr  Commission  Dry  Goods 

JOHN  CLAFLIN  H.  B.  Claflin  Co.,  Dry  Goods 

JOHN  H.  FINLEY   Pres.  College,  City  of  New  York. 

nAvm  p  xfi-p  a  ArnTQ  J  Francis  Bro.  &  Co.,  Grain 

DAVID  R.  FRANCIS  }    Merch.,  St.  Louis,  Mo. 

ROWLAND  G.  HAZARD  {  Mpeacf  DaTe^  R.  ?hemicalS 

A.  BARTON  HEPBURN  Banker. 

GRANGER  A.  HOLLISTER  Banker,  Rochester.N.Y. 

WM  R  TNNTS  f  Pres.  and  Gen'l  Mgr. 

WM.  K.  1JNJN1S  t  Studebaker  Bros.  Co.; 

wttt  atjt>  tt  jm<m  /  President  Columbia  Knickerbocker 
WILLARD  V.  KING  j    Trugt  Company. 

DARWIN  P.  KINGSLEY  President, 

ROBERT  J.  LOWRY  Pres.  Lowry  Nat.  Bk.,  Atlanta,  Ga. 

JOHN  G.  MILBURN  Lawyer, 

SETH  M.  MILLIKEN  {  D ^§o^™ken  &  C°-' 

GEO.  AUSTIN  MORRISON  Pres.  Amer.  Cotton  Oil  Co, 

AUGUSTUS  G.  PAINE  Pres.  New  York  &  Penna.  Co, 

wi\T  "r  "pt  TTAnrT?T<rr  i  Treas.  Berkshire  Cotton  Mfg, 

WM.  B.  PLUNKETT  j    Co.,  Adams,  Mass. 

JOHN  J.  PULLEYN  ....  Comptr.  Emigrant  Ind.  Savings  Bk 

JOHN  REID  Treas.  &  Gen'l  Mgr.  J.  L.  Mott  Iron  Works 

FLEMING  H.  REVELL  Publisher 

ELBRIDGE  G.  SNOW  President  Home  Fire  Ins.  Co. 

HIRAM  R.  STEELE  Steele,  DeFriese&  Steele,  Lawyers. 

OSCAR  S.  STRAUS  Retired, 

LOUIS  WAGNER  {^^1^™^  ^ 
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WHAT  THE  NEW- YORK  LIFE  DID  IN  1912 


WITH  EACH  DOLLAR  OF  CASH  INCOME. 


FOR  EACH  DOLLAR  OF  CASH  INCOME 
IN  1912  THE  NEW-YORK  LIFE 


Paid  for  Death  Clai  ms   22  cts. 

Paid  to  Living  Pol  icy-Holders   27  " 

Set  aside  for  Reserve  and  Dividends   40  " 

Total   89  '£ 

Paid  to  Agents   5  " 

For   Branch   Office   Expenses,  Agency  Super- 

-  vision  and  Medical  Inspection   ....      3  " 

For  Administration  and  Investment  Expenses  2  " 
For  Insurance  Dept.  Taxes,  Licenses  and  Fees .  .  __1  " 

Grand  Total  100  " 


New-York 
Life  Insurance 
Company 


DARWIN  R  KINGl5LEY 
President 


SIXTY-NINTH ANNUALBEPORT 


j|HE  69™  ANNUAL  REPORT 
OF  THE  NEW- YORK  LIFE 
INSURANCE  COMPANY 
WITH  SPECIAL  INFORMATION 
FOR  POLICY-HOLDERS  FOR  THE 
YEAR  ENDING  DECEMBER  31 
NINETEEN  HUNDRED  &  THIRTEEN 


ORGANIZED  UNDER  THE  LAWS 
OF  THE  STATE  OF  NEW  YORK 


Home  Office:    346  &  348  Broadway 
New  York  City 


Tn  tup  phi  irv  uni  nrpc. 

1U  l  tit  JrULlLI •JttULULtio. 

Our  sixty-ninth  was,  in  some 

respects,  our 

greatest  year.    Some  of  the  notable  facts  are 

these: 

iNew  jjusmess  mjy,ioo  x  oiiciesj 

«pzjO^,oUU,UUU.UU 

Gain  over  1912  

34,000,000.00 

Risks    in   force    Jan.    1,  1914 

(1,101,655  Policies)   

2,273,000,000.00 

Gain  over  Jan.  1,  1913  

103,000,000.00 

Dividends  allotted  (1914)  

17,600,000.00 

Increase  over  1913  

2,200,000.00 

Income   

124,000,000.00 

Disposition  of  Income: 

Death  claims   $26,000,000 

Matured  Endowments, 

Surrender  Value, 

etc   25,000,000 

Dividends    15,000,000 

Expenses,  etc.,  includ- 

ing Taxes  ($1,352,- 

956)    15,000,000 

Added  to  Reserves. . .  43,000,000 

124,000,000.00 

The  Investments  of  the  Year  (outside  of 

$41,740,459.14 

INVESTED  TO  PAY  5.07% 

As  follows: 

Domestic  and  Canadian,  State 

$8,421,095.17 

INVESTED  TO  PAY  4.78%. 

Representing  thirty-four  cities, 

ten  counties  and  five  school 

districts,  located  in  twenty- 

two  States,  and  two  Prov- 

inces. 
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Foreign    State    and  Municipal 

Bonds    $7,149,471.41 

INVESTED  TO  PAY  4.40%. 

Representing  eleven  countries. 

Railroad  Bonds    9,856,651.23 

INVESTED  TO  PAY  5%. 

Loans  on  Business  Property   15,189,078.66 

INVESTED  TO  PAY  5.58%. 

Loans  on  Farms  (New  Depart- 
ment)   920,885.17 

INVESTED  TO  PAY  5.50%. 

Miscellaneous  Bonds   203,277.50 

INVESTED  TO  PAY  4.88%. 

Analysis  and  Earning  Power  of  Ledger  Assets 
on  December  31,  1913: 

Railroad  Bonds  (4.27%)  ^$311,949,214.47 

Foreign  Government  and  Munici- 
pal Bonds  (4.19%)   83,022,625.44 

Policy  Loans  (5%  +  )   133,507,619.52 

Premium  Notes  (5%  +  )   4,598,039.71 

Mortgage  Loans,  including  Farm 

Mortgages  (4.97%)   152,970,898.44 

State  and  Municipal  Bonds 

(4.04%)    53,177,784.79 

Miscellaneous  Bonds  (6.67%) .  . .  7,003,132.23 

Stock  (Received  from  Reorgani- 
zations)   284,046.88 

Real  Estate  Owned  (4.36%) ....  9,196,586.10 

Cash  (2.50%)    7,140,755.82 

Total  $762,850,703.40 

Average  Earning  Power  of  AH  Assets  as  of 
December  31,  1913: 

4.54% 
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Increase  in  Earning  Power  Since  Dec.  31,  1905: 

0.32% 

TRANSLATED  into  income,  this 
•  increase,  if  maintained,  will 
yield  an  added  income  in 
1914,   and   annually  there- 
after, of  . .  

Liabilities : 

Reserve  to  cover  contract  obli- 
gations   $642,598,782.00 

Other  reserves  (taking  securi- 
ties at  Market  Values)   105,898,958.00 

$748,497,740.00 

The  low  price  of  bonds  and  the  high  rate  ob- 
tainable on  real  estate  mortgages  made  the  year 
a  good  one  for  investment. 

The  wording  of  the  Federal  Income  Tax  was 
materially  improved  and  policy-holders  gener- 
ally benefited  by  the  intelligent  response  made 
to  our  letter  to  policy-holders,  sent  out  last 
April.  The  united  protest  of  policy-holders 
against  unfair  legislation  is  something  that  all 
legislatures,  Federal  and  State,  will  have  to 
reckon  with  in  the  future. 

A  statement  consisting  of  168  folio  pages, 
giving  in  minute  detail  the  transactions  of  the 
year,  schedules  of  the  Company's  assets,  and  a 
vast  deal  of  additional  information,  will  be  filed 
with  the  Department  of  Commerce  in  Washing- 
ton, with  the  Government  of  each  State  (except 
one)  of  the  United  States,  and  with  the  Govern- 
ments of  all  the  leading  Countries  of  the  world. 


$2,441,000.00 


January  8,  1914.  President. 
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INCOME 

New  Premiums   $9,326,614.12 

Renewal  Premiums  78,216,171.56 

Annuities,  etc   2,085,002.63 

Rents  from  Real  Estate   734,844.07 

Interest  on  Mortgages    7,323,163.07 

Interest  on  Premium  Notes  and 
Policy  Loans   6,658,807.49 

Interest  on  Bonds   18,608,822.99 

Interest  on  Bank  Deposits   239,594.03 

Profit  on  Sale  or  Maturity  of 
Assets    163,221.18 

Increase  by  adjustment  in  Book 
Value  of  Ledger  Assets   279,361.96 

Other  Income  . 880,786.09 


$124,516,389.19 
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DISBURSEMENTS 


Death-claims*    $25,968,760.60 

Endowments,      Annuities  and 

Trust  Funds   10,506,000.21 

Surrendered  Policies   14,988,785.61 

Dividends  to  Policy-holders   15,096,551.67 

Dividends  held  on  deposit  sur- 
rendered during  year   19,873.47 

Paid  Government  of  Italy  on  ac- 
count of  Reserve  and  Surplus 
on  Policies  transferred  to  Gov- 
ernment   48,955.16 

Commissions  and  other  Pay- 
ments to  Agents   6,727,826.82 

Agency  Expenses,  Medical  Fees, 

etc   2,797,213.64 

Home  Office  Salaries   1,751,124.53 

Taxes,  Licenses  and  Insurance 

Department  Fees   1,221,702.62 

Rent  and  Real  Estate  Taxes  and 

Expenses    1,007,714.33 

Loss  on   Sale  or  Maturity  of 

Assets    33,627.11 

Decrease  by  adjustment  in  Book 

Value  of  Ledger  Assets   332,466.72 

Ail  other  Expenses   1,065,559.18 

Added  to  Ledger  Assets   42,950,227.52 


$124,516,389.19 

^Including  Disability  claims. 
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ASSETS 


REAL  ESTATE — 

Office  Buildings:  Home  Office  $?'2??'222'?2 

Domestic  Buildings    i'Sfi'XxS '12 

Foreign  Buildings    2,355.000.00 

$9,196,586.10 

SECURED  LOANS — 
On      Mortgages  (Appraised 
Value  of  property  over  289 

millions)    $152,970,898.44 

On  Company's  Policies   138,105,659.23 


$291,076,557.67 


BONDS  AND  STOCKS  (Market 
Value)— 

Government,     State.  County 

and  Municipal  Bonds   $97,992,905.82 

Railroad  and  other  Bonds   326,126,057.62 

Stock    284,046.88 


$424,403,010.32 


CASH— 

Deposits  in  Banks  and  Trust 

Companies  at  Interest   $5,762,338.98 

In  Branch  Offices   44,806.33 

Branch  Office  Bank  Balances 

and  sundry  other  cash   1,309,981.99 


$7,117,127.30 


PREMIUMS  in  course  of  collec- 
tion or  .collected  and  not 

reported    $8,037,334.17 


INTEREST     AND  RENTALS 
Due  and  Accrued — 
Interest: 

On  Bonds    $6,447,627.09 

On  Mortgages    1,724,352.46 

On  Policy  Loans   456,030.80 

Miscellaneous    32,678.55 

Rentals    6,435.64 


$8,667,124.54 

$748,497,740.10 
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LIABILITIES 


INSURANCE  RESERVE — 
Reserve  computed  in  accord- 
ance with  the  laws  of  the 
State  of  New  York  

UNDER  POLICIES  AND  POL- 
ICY CONTRACTS— 
Death-Claims  due  and  unpaid 
Death   Losses   in   process  of 

settlement   

Death    Losses    reported  but 

no  proofs  received  

Matured  Endowments  

Annuities  due  and  unpaid  

Other  Policy  Claims  


PREMIUMS;   INTEREST  AND 
RENTALS  PREPAID— 
Interest  and  rentals  paid  in 

advance   

Premiums  paid  in  advance. . . . 


MISCELLANEOUS  ITEMS— 

Commissions  due  agents  

Salaries,  Rentals,  Taxes,  Ac- 
counts, etc.,  due  and  ac- 
crued  , 


RESERVE  DIVIDEND  AND 
SAFETY  FUNDS— 

Dividends  apportioned,  pay- 
able to  policy-holders  dur- 
ing 1914   

Amounts  set  apart,  apportion- 
ed, provisionally  ascer- 
tained, calculated,  de- 
clared or  held  awaiting 
apportionment  upon  de- 
ferred dividend  policies... 

Reserve,  special  or  surplus 
funds  not  included  above. 

Other  funds   


$625,747,810.00 


0 

$1,066,359.93 

1,761,714.26 
362,811.98 
133,775.04 

6,083,551.91 


$9,408,213.12 


$3,003,701.95 
847,181.30 


$3,850,883.25 


58,971.48 


1,201,301.56 


17,607,473.35 


80,631,550.05 

7,899,935.16 
2,091,602.13 


$748,497,740.10 


EXHIBIT  OF 

POLICIES 

INCLUDING  PAID-FOR  BUSINESS  ONLY 

In  force  at  end  of  previous 

No. 
1,051,980 

Amount 
$2,169,798,993 

Issued  during  year  including 
additions  by  dividends  

109,763 

235,468,866 

2,096 

4,970,154 

0 

8,120,239 

1,163,839 

$2,418,358,252 

Terminated: 

10,742 

$25,697,736 

4,529 

8,717,671 

6,557 

19,173,982 

17,925 

39,634,272 

22,381 

44,299,203 

0 

7,621,876 

62,134 

$145,144,740 

Transferred  to  the  Govern- 

50 

114,300 

1,101,655 

$2,273,099,212 

The  annuities  in  force  December  31 

last  were  in 

number   8,437  representing 

in   annual  payments, 

$1,959,442. 
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INVESTMENTS  MADE  DURING  1913 
IN  STATE,  COUNTY  AND 
MUNICIPAL  BONDS 


During  1913  the  Company  made  investments 
in  Domestic  and  Canadian  State  and  Municipal 
Bonds  issued  by  34  Cities,  10  Counties  and 
5  School  Districts,  located  in  22  States  and  2 
Provinces.  The  amount  so  invested,  to  yield 
4.78%,  amounted  to  $8,423,120.67  and  was 
distributed  as  follows: 

Arizona  $1,010,890.00 

California    680,355.78 

Colorado    490,000.00 

Florida    348,250.00 

Georgia    247,084.67 

Illinois    110,301.12 

Iowa    .  166,873.40 

Kansas    135,797.50 

Maryland    282,984.40 

Minnesota   167,362.45 

Mississippi    384,516.16 

Missouri    167,887.50 

New  Jersey    95,916.30 

New  Mexico    500,000.00 

New  York    57,825.71 

North  Carolina    79,601.94 

Ohio    285,391.14 

Oklahoma    152,670.92 

Oregon    393,725.00 

South  Carolina    323,168.65 

Utah    98,000.00 

West  Virginia    96,000.00 

Provinces   of  Ontario  and  Mani- 
toba, Canada    2,148,518.03 

Total  $8,423,120.67 
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DEATH-CLAIMS  PAID  IN  1913 

Classified  by  Residence  of  Insured. 

Africa 

$251,990.54 

Illinois  $1,310,838.86 

Alabama 

155,095.68 

Indiana 

297,240.04 

Alaska 

6,000.00 

Iowa 

242,325.52 

Arg.  Rep. 

219,112.52 

Japan 

218,635.11 

Arizona 

99,97249 

Kansas 

122,974-30 

Arkansas 

210,495.70 

Kentucky 

312,576.73 

Asia 

194,355.88 

Louisiana 

451,666.34 

Australia 

105,510.58 

Maine 

93,706.28 

Aus.  Hun'y  867,576.02 

Maryland 

261,265.71 

Belgium 

173  048.76 

Mass. 

831,273.39 

Brazil 

231,541.62 

Mexico 

165,671.47 

Br.  Guiana  1,720.00 

Michigan 

303086.09 

California 

901,789.35 

Minnesota 

271,528.31 

Canada 

728,390.72 

Miss. 

280,034.65 

Cen.  Amer.  17,021.57 

Missouri 

720,319-53 

Chili 

47,848.59 

Montana 

114,244.25 

Colorado 

257,290.86 

Nebraska 

84,822.15 

Conn. 

167,577.14 

Nevada 

24,553.60 

Delaware 

12,279.48 

NewHamp.  86,704.41 

Denmark 

11,887.14 

N.  Jersey 

532,423.18 

Dist.  of  Col.  83,511.73 

New.  Mex. 

59,668.88 

Ecuador 

7,175.45 

N.  York  3,444,581.10 

Florida 

334,723.82 

No.  Car. 

189,080.48 

France 

991,132-91 

No.  Dakota 

98,155.28 

Georgia 

392,659.14 

Norway 

10,371.42 

Germany 

944  656.32 

Ohio 

894,582.55 

Gt.  Brit. 

536,199-15 

Oklahoma 

199,164.34 

Holland 

94,223.77 

Oregon 

131,275.47 

Idaho 

59,978.21 

Penn.  1,606,794.21 
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Peru  $12,902.81 
Ph.  Islands  23,126.32 
Portugal  240.00 
R.  Island  151,993.90 
Russia  1,330,142.90 
Sand  Isl's  25,074.53 
So.  Car.  212,012.50 
So.  Dakota  49,106-69 
Spain  315,859.88 
Sweden  56,154.89 
Switzerl'nd  52,698.11 
Tennessee  234,169.54 
Texas  504,092.12 
Turkey  294,235.83 


Uruguay  $2,012.99 
U.  S.  of  Col.  22,835-00 
Utah  94,032.17 
Venezuela  17,537.00 
Vermont  68,610.39 
Virginia  176,697.28 
Washing'n  228,008.78 
W.  Indies  129,099.63 
W.  Vir.  115,421-67 
Wisconsin  259,884.06 
Wyoming  116,764.91 
Other  countries  and 
Islands  21,030.19 


Total,    -   -    -  $25,978,072.88 


PROGRESS  OF  THE  NEW  -  YORK 
LIFE  INSURANCE  COMPANY 

Increase  1913  over  1903. 


In  Premium  Receipts   $16,245,614 

In  Total  Income    36,246,858 

In  Amount  paid  Policy-holders...  31,748,632 

In  Outstanding  Insurance   1,027,886,313 

In  Admitted  Assets   395,845,693 

In  Dividends  Paid   9,757,259 
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PAID  TO  LIVING  POLICY-HOLDERS 
Who  Matured  Endowments 
During  1913 


Gt.  Brit.  $418,574.88 

A  1  q  lr\a  m  q 

XxUlldLLU. 

48  0fi7-fi0 

~0>UO/  "OU 

-tildolid 

1  nai  nn 

I  iUO  l  .uu 

Idaho 

4  Q67  00 

nig.  Xvtjp. 

1 1  Q  1  39  47 

Tllinni  cj 

625  895  61 

r  747.nn 

Uiuictiict 

K6  7^9  nn 

-c\L  Jtt.cUJ.bclo 

19  qqi  nn 

1  c.fW  1  .uu 

Iowa 

40  670  00 

Asia 

J  apan 

KQ  Qpn  fi7 

Australia, 

Q-l  QQQ  C7 

xVdilbdo 

1 7  n7i  nn 

1  /  ,U/  1  .uu 

Aus.  Hun. 

dfifi  Q97  91 

I\.  ti  11 L  U.  CJtt.  jr 

fi9  fi^fi  nn 

Belgium 

c  4.4.Q  01 

Louisiana 

97  49a  nn 

Bolivia 

/  ft.  I 

Maine 

1 4  f>44  $14 

Brazil 

JQC  QH7  dCk 

IVldl  j  ldllU 

fiQ  483  nn 

jdi  .  vruiana 

t,  I  ou.uu 

Mass. 

OO0,cf0U-OU 

California 

1  QQ  QQK  1  n 

ioy,oyo-iu 

Mexico 

16,061.32 

Canada 

OK/1  Q7Q  QO 

Michigan 

99,800.00 

Con.  Amer. 

/l  4Kn  nn 

Minnesota 

56,382.00 

uniii 

1  QQQ  7K 

Mississippi 

33,253.00 

1_/U1UI  dUU 

44  74.R  nn 

Missouri 

161,147.00 

Conn. 

192,668,62 

Montana 

20,650.00 

Delaware 

3,000.00 

Nebraska 

34,497.00 

Denmark 

16,517.60 

Nevada 

16,181.00 

DttSt.  Col. 

43,881.99 

N.  Hamp. 

22,073-39 

D.  Guiana 

17,100.00 

N.  Jersey- 

234,167.00 

Ecuador 

6,264.70 

New  Mex. 

8,408.00 

Florida 

25,211.00 

N.  York  1,667,248.35 

France 

247,995.14 

No.  Car. 

20,500-00 

Georgia 

10,639.00 

No.  Dakota 

9,000.00 

Germany 

360,632.57 

Norway 

4,152.00 
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Ohio  $280,108.00 
Oklahoma  25,441.00 
Oregon  19,265.28 
Penna.  363,746.18 
Peru  2,728.63  - 

Ph.  Islands  1,389.00 
Portugal  6,772.95 
R.  Island  33,102.00 
Russia  383,433.76 
Sand'h  Isl's  2,000.00 
So.  Car.  19,490.00 
So.  Dakota  9,671.00 
Spain  56,371.87 
Sweden  16,171.04 
iSwitzerl'd  20,463.23 
Tennessee  39,000.00 

Total  


Texas  $56,726.00 
Turkey  98,821.13 
Uruguay  6,146.64 
U.  S.  Col.  6,900.00 
Utah  18,580.00 
Venezuela  750.00 
Vermont  43,801.00 
Virginia  37,225.00 
Wash'gton  31,856.00 
W.  Indies  123,497.01 
Wisconsin  69,166.00 
W.Virginia  11,949.00 
Wyoming  7,541.00 
Other  coun- 
tries &  Isl's  193.00 


$8,698,152.08 


GROWTH  OF  THE  NEW- YORK  LIFE 


Year 

Assets 

Income 

Paid  to 
Policy-holders 

;  1845 

$17,496 

$22,636 

$ 

■  1850 

354,755 

272,922 

77,923 

1860 

1,938,528 

599,606 

274,155 

1870 

15,861,221 

6,474,482 

2,863,500 

1880 

43,031,142 

8,824,171 

4,499,891 

1890 

115,093,965 

31,483,701 

13,279,544 

1900 

262,196,512 

58,914,519 

23,355,826 

1910 

637,876,567 

107,986,542 

53,564,443 

1913 

748,497,740 

124,516,389 

66,352,879 
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Where  New -York  Life  Patrons  Reside 


The  policy-holders  of  the  New- York  Life 
Insurance  Company  are  distributed 
over  the  world  as  follows 


STATE  OB 

NO.  OF 

AMOUNT  OF 

COUNTRY 

POLICIES 

INSURANCE 

8,140 

$15,952,059 

1,328 

3,689,329 

Argentina   

4,575 

20,227,595 

4,562 

10,666,308 

9,266 

19,912,384 

12,969 

36,071,127 

6,192 

11,838,523 

Belgium   

2,610 

9,153,289 

2,945 

10,882,575 

Bulgaria   

4,527 

6,774,639 

27,674 

57,630,548 

34,266 

64,601,358 

Chile   

2,295 

7,741,693 

Colorado   

10,558 

19,919,233 

Connecticut   

8,695 

14,639,571 

1,981 

6,685,015 

1,223 

2,556,615 

553 

1,050,203 

District  of  Columbia .  . . 

.  3,594 

7,524,663 

Egypt   

1,075 

3,535,783 

8,308 

17,664,451 

27,467 

87,960,246 

13,426 

27,734,510 

Germany   

16,567 

73,509,519 

Great  Britain   

21,260 

42,598,727 

1,500 

5,217,254 
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STATE  OR 

NO.  OF 

AMOUNT  OF 

COUNTRY 

POLICIES 

INSURANCE 

2,984 

$7,368,856 

4,425 

7,738,386 

3,911 

7,529,924 

Illinois   

93,463 

178,635,522 

9,618 

8,730,767 

.  .  15,043 

26,099,289 

Iowa   

19,296 

30,013,109 

15,922 

16,492,326 

11,207 

19,589,086 

Kentucky   

14,345 

24,044,168 

19,380 

42,513,012 

Maine   

6,865 

9,491,887 

Maryland   

9,480 

22,327,952 

37,834 

77,076,176 

5,121 

12,680,222 

18,143 

30,435,509 

16,946 

28,333,895 

Mississippi   

13,469 

29,644,427 

Missouri   

33,652 

67,831,236 

Montana   

4,789 

12,145,378 

Nebraska   

8,480 

15,361,868 

Nevada   

2,959 

6,902,854 

New  Hampshire  

3,480 

5,247,919 

.  18,365 

41,606,042 

2,171 

4,852,857 

New  York  

,  167,651 

330,605,660 

North  Carolina   

7,650 

13,856,053 

North  Dakota   

6,060 

11,365,354 

548 

915,696 

Ohio   

35,233 

68,543,758 

8,903 

20,337,469 

4,733 

9,158,356 

Pennsylvania   .  .   

54,711 

121,922,071 

Philippines   

890 

2,260,067 
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STATE  OR 

NO.  OF 

AMOUNT  OF 

COUNTRY 

POLICIES 

INSURANCE 

1,623 

$2,465,911 

3,275 

7,276,281 

34,822 

81,526,070 

1,309 

1,711,726 

South  Africa   

3,850 

8,811,671 

South  Carolina   

9,378 

18,122,760 

4,372 

6,617,066 

7,538 

20,436,539 

1,184 

2,021,576 

Switzerland   

2,285 

5,907,114 

Tennessee   

12,825 

27,483,746 

22,642 

47,362,144 

7,671 

10,206,685 

7,039 

13,091,116 

Vermont   

5,240 

7,997,419 

10,162 

18,615,960 

11,824 

26,821,521 

7,142 

13,097,435 

23,603 

38,573,718 

2,509 

5,494,238 

Other  countries  &  Island 

s  6,079 

12,064,148 

Total  .  . 

1,101,655  $2,273,099,212 
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WHAT  THE  NEW- YORK  LIFE 
INSURANCE  COMPANY 
HAS  ACCOMPLISHED 


The  Company  Since  its  Organization  Has 


Paid  in  Settlement  of  Death- 
Claims  $426,743,760 

Paid  living  policy-holders,  for 
dividends,  matured  Endow- 
ments, surrendered  policies, 
etc   497,655,564 

Total  paid  to  policy-holders  $924,399,324 

It  now  holds  in  Assets  for  the 

policy-holders    748,437,740 


Total  amount  paid  to  policy- 
holders and  held  for  their 
benefit   $1,672,897,064 


During  this  same  period  the 
Company  has  received  in 
premiums  from  its  policy- 
holders  1,592,535,511 


It  has  paid  to  and  now  holds 

for  its  policy-holders   $80,361,553 

more  than  the  total  amount 
received  from  them. 
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WHAT  WE  DID  AT  HOME 


In  the  Year  1913  the  New-York 
Life  Insurance  Company  placed 
with  citizens  of  New  York 
State  18,885  policies  for  a  total 

of    $36,364,571 

of  Insurance 


The  Company  now  has  167,651 
policies  in  force  in  New  York 

State,  carrying    $330,605,660 

of  Insurance 


The  Company  received  in  pre- 
miums during  1913  from  pol- 
icy-holders residing  in  New 
York  State   $13,885,491.08 
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WUV  EVERY  MAN  SH0ULD  INSURE 
W  11 1    IN  THE  NEW- YORK  LIFE 


Because:  It  has  an  honorable  record  of  sixty- 
nine  years. 

Because:  Its  policies  protect  nearly  one  mil- 
lion families. 

.  Because:  It  has  over  748  million  dollars  in 
Assets.  Its  legal  liabilities  amount  to 
$642,598,782.  It  holds  in  Reserve  for  divi- 
dends and  contingencies  $105,898,958. 

Because:  It  has  over  625  million  dollars  in 
Policy  Reserve  Funds  as  calculated  by  the 
New  York  State  Insurance  Department. 

Because:  It  will  pay  in  dividends  in  1914  over 
17  million  dollars. 

Because:  It  is  purely  mutual.  It  has  no 
capital  stock.  All  of  its  assets,  surplus 
and  earnings  belong  to  its  policy-holders. 

Because:  It  'believes  in  publicity.  It  files  its 
Annual  Report  with  the  Department  of 
Commerce  and  Labor  of  the  United  States; 
with  the  Insurance  Department  of  the 
State  of  New  York,  with  each  of  the 
State  Insurance  Departments  in  the  United 
States  (except  the  State  of  Texas,  where 
on  account  of  hostile  laws  it  does  not  do 
business)  and  with  the  Governments  of 
most  of  the  civilized  countries  of  the 
world. 

Because:  Its  policies  are  free  of  restrictions 
as  to  travel,  residence  and  occupation, 
contain  liberal  guarantees,  and  the  Com- 
pany's record  for  the  prompt  settlement 
of  claims  is  second  to  no  other  company. 
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Annual  Report 

NEW- YORK  LIFE 

INSURANCE  COMPANY 


WITH  SPECIAL  INFORMATION  FOR 
POLICY-HOLDERS  FOR  THE  YEAR 
ENDING  DECEMBER'  THIRTY  -  ONE 
NINETEEN  HUNDRED  &  FOURTEEN 

ORGANIZED  UNDER  THE  LAWS 
OF  THE  STATE  OF  NEW  YORK 


HOME  OFFICE 
346   AND   348  BROADWAY 
NEW  YORK  CITY 


2342.   Jan.,  1915 


TO  THE  POLICY-HOLDERS 

AND  THE  PUBLIC: 

The  New-York  Life  is  international  in  its 
activities.  It  has  outstanding  business  in  all 
the  civilized  countries  of  the  world. 

You  naturally  want  to  know,  at  first  hand, 
what  effect  the  unprecedented  conditions  in 
Europe  have  had,  or  may  hereafter  have,  on 
the  Company.  A  correct  picture  of  the  whole 
situation  is  this: 

We  have  about  a  million  policy-holders  in 
all  the  world.  Eighty  per  cent,  of  the  total 
live  in  the  United  States  and  Canada.  The 
remainder,  twenty  per  cent.,  are  scattered 
over  the  rest  of  the  world.  They  are  located 
largely  in  Europe,  including  both  the  bel- 
ligerent and  the  neutral  countries.  Their 
age,  on  the  average,  is  about  forty-seven.  In 
this,  as  in  all  wars,  the  heavy  mortality 
falls  on  youth, — young  men  averaging  about 
twenty-two  stand  on  the  firing-line. 

In  Russia,  Servia  and  Japan  our  policy  pro- 
visions protect  us  fully  against  all  war  risk. 
In  Great  Britain  we  have  done  little  business 
for  ten  years  and  the  age  of  our  insured 
reduces  the  war  risk  to  the  vanishing  point. 

Our  war  risk,  therefore,  is  practically  limited 
to  Germany,  France,  Belgium  and  Austria- 
Hungary.  In  all  of  these  countries  policies  is- 
sued prior  to  1899  carry  a  clause  which  sub- 
stantially eliminates  the  war  risk. 

Of  the  policies  issued  at  a  later  date  there 
were  in  force  in  these  countries  at  the  outbreak 
of  hostilities  about  15,600,  held  by  men  whose 
attained  age — that  is  the  present  age — was 
between  seventeen  and  thirty-nine  inclusive — 
about  1%%  of  our  membership. 
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We  estimate  the  number  of  policies  out- 
standing in  these  four  countries  on  the  lives 
of  men  between  seventeen  and  thirty  and  hav- 
ing no  clause  limiting  the  war  risk,  at  2,600, 
representing  not  more  than  2,400  lives,  or 
about       of  one  per  cent,  of  our  membership. 

Our  death  losses  incurred  in  1914,  includ- 
ing an  extra  reserve  of  $500,000  for  losses 
probably  incurred  but  not  reported,  were 
73%  of  the  amount  provided  in  the  premiums 
for  the  mortality  of  that  year.  In  1913,  when 
we  had  no  war  claims,  our  mortality  was 
also  73%  of  the  amount  provided.  In  1912, 
it  was  76%. 

The  total  war  losses  actually  incurred  to 
December  31,  1914,  including  the  countries 
where  our  risk  is  abundantly  covered  by 
policy  conditions  or  otherwise,  according  to 
information  obtained  by  both  letter  and 
cable,  amounted  to  a  little  less  than  2%  of 
the  total  death  losses  for  the  year. 

You  may  have  been  told  that  the  Company 
would  suffer  because  of  its  foreign  invest- 
ments. This  is  not  true.  Our  foreign  invest- 
ments, limited  as  they  are  to  Government 
Bonds  and  high  grade  municipals,  have  natur-' 
ally  fallen  in  price,  but  not  appreciably  more 
than  domestic  securities. 

No  security  issued  by  or  in  any  country 
engaged  in  this  war  and  held  by  us  is  in 
default  of  either  principal  or  interest. 

If  the  same  statement  with  regard  to  Ameri- 
can securities  could  be  made  by  this  and  other 
American  Life  Insurance  Companies,  as  well  as 
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by  our  Hospitals,  Universities,  and  by  Trustees 
generally,  the  financial  outlook  would  be 
brighter. 

There  is  no  reason  to  believe  that  we  shall 
ever  lose  a  dollar,  principal  or  interest,  on 
our  foreign  investments. 

The  greatest  single  effect  of  the  war  on  the 
New- York  Life  is  to  demonstrate,  as  perhaps  no 
other  condition  could,  not  merely  the  Com- 
pany's strength,  but  its  social  usefulness. 

Since  August  first  last,  the  Company  has 
administered  an  extent  of  practical  benefi- 
cence which  surpasses  the  limits  of  exact 
statement. 

In  spite  of  unprecedented  difficulties — diffi- 
culties which  have  actually  destroyed  a  large 
part  of  the  commerce  of  the  world,  disarranged 
international  credits,  and  shattered  interna- 
tional relations — we  have  met  every  obligation 
and  satisfied  every  just  claim.  After  the  first 
period  of  strangulation  of  credit  passed,  we 
disregarded  all  moratoria  or  other  govern- 
mental decrees  under  which  we  might  have 
postponed  payments  to  policy-holders  or  bene- 
ficiaries. 

,  Since  the  first  of  August  we  have  advanced 
money  to  policy-holders  as  loans  on  their 
policies  as  follows: 

In  the  United  States        No.  of  Loans      Amt.  of  Loans 


Policy-holders  at  home  have  been  helped  in 
about  the  same  proportion  to  outstanding  insur- 


and  Canada  

In  Europe  

In    Other  Foreign 

Countries ...   


49,275 
7,498 


2,314 


$14,256,565 
2,965,040 


660,410 
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ance  that  has  ruled  in  Europe.  We  have  all  felt 
the  war  here  most  keenly.  No  considerable 
business  has  escaped. 

It  has  been  the  good  fortune  of  our  member- 
ship to  relieve  suffering  humanity,  without 
charity,  over  a  wider  portion  of  the  earth  than 
ever  before — perhaps  to  a  degree  never  before 
equaled  by  any  human  institution. 

In  life  insurance  as  exemplified  by  the 
New- York  Life  there  is  more  than  the  germ 
of  that  world  federation  of  peoples  by  which 
alone  this  European  Horror  can  be  so  ended 
that  it  will  never  be  repeated. 

There  have  been  years  in  which  the  New- 
York  Life  did  more  business  than  in  1914,  but 
there  has  never  been  a  year  in  which  it  did 
so  much  good. 

The  Company  enters  upon  the  year  1915  with 
its  resources  not  only  unimpaired  but  in- 
creased, with  its  assets  liquid  and  available  as 
against  every  contingency. 

A  statement  of  Income  and  Disbursements 
for  the  year  1914,  and  the  Company's  Balance 
Sheet  as  of  December  31,  1914,  with  a  de- 
tailed list  of  the  Company's  bond  holdings  as 
of  that  date,  and  other  valuable  information, 
follows. 


January  13,  1915 


President 


INCOME 


New  Premiums    $9,061,420.82 

Renewal  Premiums   79,153,606.31 

Annuities,  etc   2,252,150.86 

Rents  from  Real  Estate   693,969.50 

Interest  on  Mortgages   7,509,010.87 

Interest  on  Premium  Notes  and 

Policy  Loans   7,158,715.58 

Interest  on  Bonds   19,293,228.99 

Interest  on  Bank  Deposits,  etc.  .  284,474.61 

Profit  on  Sale  or  Maturity  of 

Assets    30,263.58 

Increase  by  adjustment  in  Book 

Value  of  Ledger  Assets   256,967.41 

Other  Income    572,766.11 


$126,266,574.64 
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DISBURSEMENTS 


Death-claims*    $26,269,756.21 

Endowments,     Annuities  and 

Trust  Funds   11,926,736.63 

Surrendered  Policies    16,963,188.65 

Dividends  to  Policy-holders   17,120,920.34 

Dividends  held  on  deposit,  sur- 
rendered during  year   33,509.67 

Paid  Government  of  Italy  on  ac- 
count of  Reserve  and  Surplus 
on  Policies  transferred  to  Gov- 
ernment   7,936.26 

Premiums    waived    account  of 

total  and  permanent  disability,  6,400.93 

Commissions  and  other  Pay- 
ments to  Agents   6,831,867.23 

Agency  Expenses,  Medical  Fees, 

etc   2,657,836.44 

Home  Office  Salaries   1,786,881.72 

Taxes,  Licenses  and  Insurance 

Department  Fees   1,190,478.01 

Rent  and  Real  Estate  Taxes  and 

Expenses    887,186.65 

Loss  on   Sale  or  Maturity  of 

Assets    621,589.06 

Decrease  by  adjustment  in  Book 

Value  of  Ledger  Assets   1,704,666.22 

All  other  Expenses   1,269,732.81 

Added  to  Ledger  Assets   36,987,887.81 


$126,266,574.64 


^Including  Disability  claims. 
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ASSETS 

REAL  ESTATE— 

Office  Buildings:  Home  Office  $5,000,000.00 

Domestic  Buildings   2,471,142.06 

Foreign  Buildings   2,355,000.00 


$9,826,142.06 

SECURED  LOANS— 

On      Mortgages  (Appraised 
Value  of  property  over  304 

Millions)    $156,674,059.30 

On  Company's  Policies   153,375,218.04 

On  Collateral  Securities   150,000.00 


$310,199,277.34 

BONDS  AND  STOCKS  (Market 

Value)— 
Government,     State,  County 

and  Municipal  Bonds   $105,625,031.24 

Railroad  and  other  Bonds   332,415,858.61 

Stock   281,781.25 


$438,322,671.10 

CASH— 

Deposits  in  Banks  and  Trust 

Companies  at  Interest   $11,972,954.64 

In  Branch  Offices   166,200.54 

Branch  Office  Bank  Balances 

and  sundry  other  cash   1,825,409.83 


$13,964,565.01 

PREMIUMS  in  course  of  collec- 
tion or  collected  and  not 

reported    $9,331,486.79 

INTEREST     AND  RENTALS 
Due  and  Accrued — 
Interest: 

On  Bonds   $6,618,550.59 

On  Mortgages   1,979,348.43 

On  Policy  Loans   635,206.04 

Miscellaneous    36,009.06 

Rentals   22,139.19 


$9,291,253.31 


$790,935,395.61 
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LIABILITIES 


INSURANCE  RESERVE — 
Reserve  computed  in  accord- 
ance with  the  laws  of  the 
State  of  New  York  

UNDER  POLICIES  AND  POL- 
ICY CONTRACTS— 

Death-Claims  due  and  unpaid. 

Death  Losses  in  process  of 
settlement  

Death  Losses  reported  but 
no  proofs  received  • 

Matured  Endowments  

Annuities  due  and  unpaid  

Other  Policy  Claims  


PREMIUMS,    INTEREST  AND 
RENTALS  PREPAID— 
Interest  and  rentals  paid  in 

advance   

Premiums  paid  in  advance  


MISCELLANEOUS  ITEMS— 

Commissions  due  agents  

Salaries,  Rentals,  Taxes,  Ac- 
counts, etc  

RESERVE  DIVIDEND  AND 
SAFETY  FUNDS— 

Dividends  apportioned,  pay- 
able to  policy-holders  dur- 
ing 1915  

Amounts  set  apart,  apportion- 
ed, provisionally  ascer- 
tained, calculated,  de- 
clared or  held  awaiting 
apportionment  upon  de- 
ferred dividend  policies  . . . 

Reserve,  special  or  surplus 
funds  not  included  above.. 

Other  funds  


$651,889,465.00 

0 

$1,382,308.69 

2,588,678.36 
702,910.82 
144,532.85 

7,038,567.16 

$11,856,997.88 

$3,199,964.40 
848,969.17 

$4,048,933.57 

67,205.85 
1,266,087.20 
$1,333,293.05 

17,104,119.86 


88,902,104.00 

13,324,753.25 
2,475,729.00 

$121,806,706.11 


$790,935,395.61 


Ji,  A.  rl  1  r>  1 1  Ur 

T>  fXT  T  C<  T  "I?  Q 

INCLUDING  PAID-FOR  BUSINESS  ONLY 

In  force  at  end  of  previous 

No. 

Amount 

year   

1,101,655 

$2,273,099,212 

Issued  during  year  including 

107,320 

226,674,121 

1,936 

4,580,994 

Increased  during  year 

o 

7,599,054 

Total   

1,210,911 

$2,511,953,381 

Terminated: 

11,133 

$27,380,724 

By  maturity  

5,321 

10,443,010 

7,443 

24,056,645 

By  surrender 

18,936 

42,301,659 

25,824 

50,159,396 

0 

10,503,859 

68,657 

$164,845,293 

Transferred  to  the  Govern- 

1 

9,700 

1,142,253 

$2,347,098,388 

The  annuities  in  force  December  31 

last  were  in 

number    8,15G  representing 

in    annual  payments 

$1,930,839. 

10 


INVESTMENTS  MADE  DURING  1914 
IN  STATE,  COUNTY  AND 
MUNICIPAL  BONDS 


During  1914  the  Company  made  investments 
in  Domestic  and  Canadian  State  and  Municipal 
Bonds  issued  by  29  Cities,  17  Counties  and 
20  School  Districts,  located  in  21  States  and  2 
Provinces.  The  amount  so  invested,  to  yield 
4.65%,  amounted  to  $7,884,037.27  and  was 
distributed  as  follows: 


Alabama   $51,595.00 

California    691,190.82 

Colorado    214,471.25 

Georgia   417,738.05 

Idaho   14,204.40 

Iowa    250,000.00 

Kansas   . 192,445.42 

Louisiana    545,914.35 

Minnesota    98,375.00 

Mississippi   394,826.76 

Missouri    351,941.73 

Montana   30,900.00 

North  Carolina   17,157.25 

Ohio   623,053.44 

Oklahoma    568,987.00 

Oregon    315,658.19 

Rhode  Island..   14,872.19 

South  Carolina    292,833.43 

Tennessee   72,506.00 

Virginia   374,222.05 

West  Virginia    356,964.62 

Provinces  of  Ontario  and  New 

Brunswick,  Canada   1,994,180.32 


Total  $7,884,037.27 
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POLICY  CLAIMS  PAID  IN  1914  IN 
THE  UNITED  STATES  AND 
IN  CANADA 


Living 

STATE 

Death  Losses  Policy-holders 

Total 

Alabama  ...  $241,590.58  $207,274.05  $448,864.63 

Arizona    80,375.28  136,466.19  216,841.47 

Arkansas    ..  166,845.11  255,831.60  422,676.71 

California  ..  770,861.98  1,541,889.78  2,312,751.76 

Colorado  ...  155,603.39  328,794.59  484,397.98 

Connecticut  202,826.44  421,239.41  624,065.85 

Delaware   ..  24,646.76  49,090.22  73,736.98 

Dist.  of  Col.  233,697.55  228,181.95  461,879.50 

Florida    238,332.67  428,071.59  666,404.26 

Georgia    399,197.64  509,811.83  909,009.47 

Idaho    65,424.51  153,840.71  219,265.22 

Illinois    1,525,256.35  2,940,818.11  4,466,074.46 

Indiana    312,911.50  636,694.97  949,606.47 

Iowa    276,059.17  553,531.06  829,590.23 

Kansas    143,120.48  359,680.00  502,800.48 

Kentucky  ..  375,265.57  565,146.26  940,411.83 

Louisiana  544,926.23  625,475.97  1,170,402.20 

Maine    103,147.01  193,800.88  296,947.89 

Maryland...  338,914.89  400,192.80  739,107.69 

Mass   906,216.84  1,776,092.45  2,682,309.29 

Michigan  ...  266,450.46  507,373.43  773,823.89 

Minnesota  ..  216,785.94  389,846.95  606,632.89 

Mississippi  .  320,634.95  422,484.53  743,119.48 

Missouri  ...  712,514.27  1,244,972.65  1,957,486.92 

Montana  ...  264,625.03  203,678.00  468,303.03 

Nebraska  ..  113,069.86  223,371.02  336,440-88 

Nevada    58,971.62  80,277.28  139,248.90 

N.  Hampshire     65,394.91  83,690.55  149,085-46 

N.  Jersey  ..  704,207.80  937,973.98  1,642,181.78 

N.  Mexico  ..  47,994.54  94,403.64  142,398.18 

New  York  .  3,634,423.09  8,451,703.68  12,086,126.77 

N.  Carolina.  169,047.09  168,450.23  337,497-32 

N.  Dakota  .  57,215.37  102,661.94  159,877.31 

Ohio    971,936.39  1,201,465.10  2,173,401-49 

Oklahoma  ..  144,562.55  318,730.79  463,293.34 

Oregon    72,089.05  255,247.97  327,337.02 

Pennsylvania  1,326,559.95  2,594,155.54  3,920,715.49 

Rhode  Island  100,068.67  130,785.75  230,854.42 

S.  Carolina  .  175,479.32  204,321.26  379,800.58 

S.  Dakota  ..  49,352.81  99,761.87  149,114-68 

Tennessee    .  262,804.82  390,285.10  653,089.92 

Texas    916,125.35  909,075.67  1,825,201.02 

Utah    48,562.99  168,201.21  216,764.20 

Vermont  ...  63,692.49  209,274.97  272,967.46 

Virginia    ...  225,522.55  419,633.38  645,155.93 

Washington  271,326.72  492,034.00  763,360.72 

W.  Virginia  63,421.89  168,142.15  231,564,04 

Wisconsin  ..  204,829.28  550,552.64  755,381.92 

Wyoming  ..  58,541.00  78,728.57  137,269.57 

Canada    563,284.67  1,034,779.96  1,598,064.63 
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PROGRESS   OF  THE  NEW -YORK 
LIFE  INSURANCE  COMPANY 


Increase  1914  over  1904 


In  Premium  Receipts   $9,910,600 

In  Total  Income   29,375,302 

In  Amount  paid  Policy-holders   31,682,783 

In  Outstanding  Insurance   418,489,080 

In  Admitted  Assets   400,275,135 

In  Dividends  Paid   11,131,429 


GROWTH  OF  THE  NEW-YORK  LIFE 


Year 

Admitted 
Assets 

Income 

Paid  to 
Policy-holders 

1845 

$17,496 

$22,636 

$ 

1850 

354,755 

272,922 

77,923 

1860 

1,938,528 

599,606 

274,155 

1870 

15,861,221 

6,474,482 

2,863,500 

1880 

43,031,142 

8,824,171 

4,499,891 

1890 

115,093,965 

31,483,701 

13,279,544 

1900 

262,196,512 

58,914,519 

23,355,826 

1910 

637,876,567 

107,986,542 

53,564,443 

1914 

790,935,396 

126,266,575 

71,971,366 

I  
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Where  New-York  Life  Patrons  Reside 

The  policy-holders  of  the  New- York  Life  In- 
surance Company  reside  in  the  United 
States  and  in  Canada  as  follows: 

STATE  OR 
COUNTRY 

NO.  OF 
POLICIES 

AMOUNT  OF 
INSURANCE 

Alabama   

  8,629 

$16,815,665 

Arizona   

  5,084 

11,692,385 

Arkansas   

  9,745 

20,978,477 

California   

  30,875 

64,176,107 

35,751 

67,666,718 

10,943 

20,408,970 

8,827 

15,137,866 

1,241 

2,634,094 

Dist.  of  Col  

3,900 

7,909,087 

8,725 

18,642,556 

14,032 

28,583,884 

3,847 

7,338,812 

97,606 

185,851,971 

15,215 

26,565,301 

19,911 

30,983,140 

11,338 

19,955,720 

Kentucky   

14,244 

23,761,011 

,  ,  20,087 

43,717,789 

7,289 

10,171,443 

Maryland   

9,791 

23,051,946 

39,186 

79,661,785 

18,301 

30,860,742 

Minnesota   

18,879 

31,524,992 

Mississippi   

13,762 

30,522,322 

Missouri   

34,872 

70,357,148 

5,042 

12,384,610 

8,707 

15,849,201 

Nevada   

3,067 

7,041,775 

3,537 

5,380,252 

New  Jersey   

  19,034 

43,202,111 

New  Mexico   

  2,432 

5,431 ,322 

New  York   

  176,207 

344,921 ,579 

North  Carolina   

  8,247 

14,933,251 

North  Dakota   

  6,446 

12,061,211 

Ohio   

37,175 

72,194,378 

Oklahoma   

  9,582 

22,425,763 

Oregon   

  5,329 

9,912,690 

Pennsylvania   

  56,648 

126,886,748 

.    .  3,283 

7,286,699 

.  .  .  9,987 

19,317,650 

  4,697 

7,064,142 

13,874 

28,988,041 

21,866 

45,163,181 

  7,452 

14,056,697 

5,313 

7,979,695 

10,617 

19,316,830 

13,505 

30,143,106 

7,486 

13,939,728 

  25,145 

41,218,015 

  2,592 

5,694,248 
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WHAT  THE  NEW-YORK  LIFE 
INSURANCE  COMPANY 
HAS  ACCOMPLISHED 


The  Company  Since  its  Organization  Has 


Paid   in   Settlement   of  Deathr 

Claims    $453,064,028 

Paid  living  policy-holders,  for 
dividends,  matured  Endow- 
ments, surrendered  policies, 
etc   543,306,662 


Total  paid  to  policy-holders   $996,370,690 

It  now  holds  in  Assets  (Book 

Value)  for  the  policy-holders  818,461,331 

Total  amount  paid  to  policy- 
holders and  held  for  their 
benefit  $1,814,832,021 

During  this  same  period  the 
Company  has  received  in 
premiums  from  its  policy- 
holders   1,683,002,689 


It  has  paid  to  and  now  holds 

for  its  policy-holders   $131,829,332 

more  than  the  total  amount 
received  from  them. 
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WHAT  WE  DID  AT  HOME 


In  the  year  1914  the  New-York 
Life  Insurance  Company  placed 
with  citizens  of  New  York 
State    18,477    policies    for  a 

total  of    $35,393,429 

of  Insurance 


The  Company  now  has  176,207 
policies  in  force  in  New  York 

State,  carrying   $344,921,579 

of  Insurance 


The  Company  received  in  pre- 
miums during  1914  from  pol- 
icy-holders residing  in  New 
York  State  $14,510,426.80 
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WUV  EVERY  MAN  SH0ULD  INSURE 
W  11 1    IN  THE  NEW- YORK  LIFE 


Because:  It  has  an  honorable  record  of 
seventy  years. 

Because:  Its  policies  protect  nearly  one  mil- 
lion families. 

Because:  It  has  over  818  million  dollars  in 
Assets  (Book  Value).  Its  legal  liabilities 
amount  to  $671,924,418.  It  holds  in  Re- 
serve for  dividends  and  contingencies 
$146,536,913. 

Because:    It  has  over  651  million  dollars  in 

Policy  Reserve  Funds  as  calculated  by  the 
New  York  State  Insurance  Department. 

Because:  It  will  pay  in  dividends  in  1915  over 
17  million  dollars. 

Because:  It  is  purely  mutual.  It  has  no 
capital  stock.  All  of  its  assets,  surplus 
and  earnings  belong  to  its  policy-holders. 

Because:  It  believes  in  publicity.  It  files  its 
Annual  Report  with  the  Department  of 
Commerce  and  Labor  of  the  United  States; 
with  the  Insurance  Department  of  the 
State  of  New  York,  with  each  of  the 
State  Insurance  Departments  in  the  United 
States  (except  the  State  of  Texas,  where 
on  account  of  hostile  laws  it  does  not  do 
business)  and  with  the  Governments  of 
most  of  the  civilized  countries  of  the 
world. 

Because:  Its  policies  are  free  of  restrictions 
as  to  travel,  residence  and  occupation, 
contain  liberal  guarantees,  and  the  Com- 
pany's record  for  the  prompt  settlement 
of  claims  is  second  to  no  other  company. 
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To  the  Policy-holders  and  Public  : 

One  year  ago  I  stated  that  the  European  war  would 
not  have  any  material  effect  on  our  Company,  notwith- 
standing the  world-wide  character  of  its  business. 

I  now  confirm  that  statement  by  facts  based  on 
experience  that  includes  twelve  added  months  of  war. 

In  life  insurance  the  financial  effect  of  mortality  is 
expressed  by  the  per  cent,  which  the  total  actual  death 
losses  of  the  year  bear  to  the  expected  death  losses  ac- 
cording to  the  tables  of  mortality  adopted  by  the  state 
for  valuation  purposes.  Through  a  period  of  years  this 
per  cent,  (disregarding  fractions)  has  been  as  follows: — 

1912  Actual  death  losses  76%  °f  the  "expected" 

1913  Actual  death  losses  73%  of  the  "expected" 

1914  Actual  death  losses  73 %  of  the  "expected"  (5  mos.  of  war) 

1915  Actual  death  losses  73%  of  the  "expected"  (12mos.  of  war) 

In  all  the  world,  from  the  beginning  of  hostilities 
up  to  January,  1916,  seventeen  months,  we  had  in  all 
the  membership  of  the  Company  534  separate  war 
claims. 

During  the  year  1915: — 

409  members  of  the  Company  were  killed  in  war 
448  members  of  the  Company  were  killed  by  accident 
707  members  of  the  Company  died  of  cancer 
772  members  of  the  Company  died  of  pneumonia 
950  members  of  the  Company  died  of  tuberculosis 

In  the  grim  battle  of  life  with  its  inevitable  mor- 
tality and  its  unnecessary  slaughter,  the  mortality  of 
a  world- war,  even  while  it  is  being  prosecuted,  amongst  a 
membership  that  is  also  world-wide,  is  about — 

91  of  that  caused  by  accident  in  the  same  membership 

58'  ,  of  that  caused  by  cancer  in  the  same  membership 

53' ,'  of  that  caused  by  pneumonia  in  the  same  membership 

43'  ,  of  that  caused  by  tuberculosis  in  the  same  membership 

A  modern  war  cannot  be  localized.  Electricity, 
steam,  and  the  partial  conquest  of  the  air,  have  made 
the  world  so  small  that  any  great  international  up- 
heaval shocks  the  whole  of  civilization.  War  under 
such  conditions  takes  its  toll  impartially,  and  in  these 
days  the  nation  which  is  an  "innocent  bystander  ' 
suffers  proportionately  with  the  belligerents. 

It  is  interesting  to  notice  that  this  Company  had, 
in  seventeen  months,  war  losses  from  seventeen  coun- 
tries, and  that  what  may  be  called  AMERICAN  LOSSES 
exceed  those  of  any  belligerent  country  except  in  two 
instances: 

United  States  (Including  Lusitania  losses)   $112,000 

Australia   29,000 

Austria-Hungary   105,500 


Belgium   $23,000 

Canada   49,000 

Great  Britain   84,000 

Russia   76,000 


Only  in  France  and  Germany  have  the  totals  exceeded 
those  of  our  own  country. 

Life  insurance  isn't  designed  merely  for  times  of 
peace.  It  would  confess  its  inability  highly  to  serve 
humanity  if  it  did  not  measurably  cover  all  the  risk 
naturally  incurred  by  healthy  men. 

DURING  THE  YEAR  1915  NO  POLICY-HOLDER 
OR  BENEFICIARY,  WHEREVER  RESIDENT  WAS 
DENIED  A  REASONABLY  PROMPT  SETTLEMENT 
OF  ANY  JUST  CLAIM.  WE  HAVE  IGNORED  AND 
STILL  IGNORE  ALL  MORATORIA,  ALTHOUGH 
THESE  REGULATIONS  ARE  INVOKED  AGAINST  US 
IN  SOME  PLACES. 

In  New  Business  we  have  done  well.  We  have  made 
good  the  natural  shrinkage  on  an  outstanding  business 
of  $2,347,000,000  at  the  close  of  1914,  and  increased  the 
total  amount  to  $2,403,000,000  at  the  close  of  1915. 

Of  the  $214,000,000  new  business  paid  for  in  1915 
over  $200,000,000  was  secured  in  the  United  States  and 
Canada. 

NO  BOND  ISSUED  BY  ANY  BELLIGERENT  COUN- 
TRY AND  HELD  BY  US  WAS  IN  DEFAULT  OF  PRIN- 
CIPAL OR  OF  INTEREST  AT  THE  CLOSE  OF  1915. 

Market  values,  as  a  whole,  are  a  little  lower  than  a 
year  ago.  Bonds  of  belligerent  nations  are  quoted  in 
our  Annual  Statement  at  the  market  where  a  quotation 
was  obtainable,  otherwise  and  in  only  one  instance  as 
of  June  30,  1914. 

THE  INVESTMENTS  OF  THE  YEAR    OUTSIDE  OF 
LOANS   ON  POLICIES  AND  REAL  ESTATE 
ACQUIRED  THROUGH  FORECLOSURE; 


WERE   $36,696,191.59 

INVESTED  TO  PAY  5.13  ,  . 

As  follows: 

Railroad  Bonds   6,829.045.94 

INVESTED  TO  PAY  4.69  , 

Foreign,  State  and  Municipal  Bonds   10.060,612.78 

INVESTED  TO  PAY  5.27  , 

Provincial,  City,  County,  School  District 
and  Township  Bonds  in  the  United 

States  and  Canada   7.567,624.66 

INVESTED  TO  PAY  4.73  c 

Miscellaneous   1 68 , 488 . 52 

INVESTED  TO  PAY  4.84 
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Bond  and  Mortgage 

Farm  Loans   $7,692,482.89 

INVESTED  TO  PAY  5.63  , 

Loans  on  other  Real  Estate   4,377,936.80 

INVESTED  TO  PAY  5.29  , 

ANALYSIS  AND  EARNING  POWER  OF 
LEDGER   ASSETS,       DEC.    31,  1915: 

Railroad  Bonds  (4.21%)  $316,948,129.04 

Foreign    Government    and  Municipal 

Bonds  (4.22'  )   97,577,166.38 

Policy  Loans  (5.%+)   156,987,817.23 

Premium  Notes  (5%  +)   5,104,543.21 

Mortgage  Loans  

On  Farms  (5.62  c)   11,897,263.39 

On  Other  Real  Estate  (4.96%)  147,623,040.03 

State  and  Municipal  Bonds  (4.21  %)   63,498,136.80 

Stocks  (Received  from  Reorganizations) 

(8.99%)   294,671.88 

Real  Estate  Owned  (3.70'  f )  12,171,919.25 

Collateral  Loans  (6%)   150,000.00 

Miscellaneous  Bonds  (4.68%)   5,161,423.52 

Cash  (2.58  r;)   20,262,222.15 

Total    $837,676,332.88 

Assets  (market  values)  Dec.  31,1915,  $822,917,849.85 

Legal  Liabilities,  Dec.  31, 1915.  .  699,353,383.57 
Reserved  (market  values)  for  Divi- 
dends and  Contingencies,  Dec. 

31,  1915    123,564,466.28 

Income  1915    131,525,014.75 

Paid  Policy-holders  in  1915  ...  75,921,160.24 

A  statement  consisting  of  188  folio  pages,  giving  in 
minute  detail  the  transactions  of  the  year,  schedules 
of  the  Company's  assets,  and  a  vast  deal  of  additional 
information,  will  be  filed  with  the  Department  of  Com- 
merce in  Washington,  with  the  Government  of  each 
State  (except  one)  of  the  United  States,  and  with  the 
Governments  of  all  the  leading  Countries  of  the  world. 


January  13,  1916.  President 


INCOME 

New  Premiums   $8,301,368.49 

Renewal  Premiums   80,803,849.16 

Annuities,  etc   2,227,345.08 

Rents  from  Real  Estate   747,145.92 

Interest  on  Mortgages   7,844;647.S6 

Interest  on  Premium  Notes  and  Pol- 
icy Loans   7,734,314.54 

Interest  on  Bonds   19,938,787.00 

Interest  on  Bank  Deposits,  etc. ....  527,908.58 

Profit  on  Sale  or  Maturity  of  Assets  1,299,085.34 

Increase  by   adjustment   in  Book 

Value  of  Ledger  Assets   254,772.82 

Other  Income   1,845,789.96 


$131,525,014.75 


DISBURSEMENTS 


Death-claims*   $28,910,258.17 

Endowments,  Annuities  and  Trust 

Funds   12,806,665.81 

Surrendered  Policies   17,969,326.56 

Dividends  to  Policy-holders   16,672,582.75 

Dividends   held   on   deposit   sur-  . 

rendered  during  year   53,083.45 

Premiums  waived  account  of  total 

and  permanent  disability   12,486.19 

Commissions  and  other  Payments 

to  Agents   6,670,251.44 

Agency  Expenses,  Medical  Fees,  etc.  2,566,700.53 

Home  Office  Salaries.   1,816,881.15 

Taxes,  Licenses  and  Insurance  De- 
partment Fees   1,230, 148.92 

Rent  and  Real  Estate  Taxes  and 

Expenses   950,080.24 

Loss  on  Sale  or  Maturity  of  Assets .  99,256.56 

Decrease  by  adjustment  in  Book 

Value  of  Ledger  Assets   3,078,728.79 

All  other  Expenses   850,822.52 

Added  to  Ledger  Assets   37,837,741.67 


$131,525,014.75 

including  Disability  claims. 
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ASSETS 


REAL  ESTATE — 

Office  Buildings:  Home  Office   $4,500,000.00 

Domestic  Buildings   5*316,919.25 

Foreign  Ruildings   2,355,000.00 


$12,171,919.25 

SECURED  LOANS — 

On   Mortgages  (Appraised  Value  of 

property  over  323  Millions )   $159,520,303.42 

On  Company's  Policies   162,092,360.44 

On  Collateral  Securities   150,000.00 


$321,762,663  86 

BONDS     AND     STOCKS  (Market 
Value) — 

Government,    State,    County  and 

Municipal  Bonds   $116,684,279.^ 

Railroad  and  other  Bonds   332,064,085.00 

Stork   407,656.2o 


$449, 156  020  43 

CASH — 

Deposits  in  Banks  and  Trust  Com- 
panies at  Interest   $18,037,025.18 

In  Branch  Offices   187,064.14 

Branch  Office  Bank    Balances  and 

sundry  other  cash   1,752,9^6.44 


$19,977,045.76 

PREMIUMS  in  course  of  collection  or 

collected  and  not  reported   $9,963,591.00 

INTEREST  AND  RENTALS 
Due  and  Accrued — 
Interest : 

On  Bonds   $6,867,439.30 

On  Mortgages   2,152,677.25 

On  Policv  Loans   704,910.7.^ 

Miscellaneous   53,460.00 

Rentals   48,122,22 


$9,886,609  55 

$822,917,849.85 


LIABILITIES 


INSI  K  A.\(  E  RESERVE— 


Reserve  computed  in  accordance  with 
the  laws  of  the  State  of  New 

Vork  $675,921,368.00 

UNDER  POLICIES  AND  POLICY 

CONTRACTS — 

Death-Claims  due  and  unpaid   0 

Death  Losses  in  process  of  settlement .  §1,654,216.47 
Death  Losses  reported  but  no  proof* 

received   2,778,230.44 

Matured  Endowments   1,109,763.94 

Annuities  due  and  unpaid   123,667.70 

Present  value  of  future  Instalment 

pavment^  and  Disability  Benefits  3,965,960.57 

Dividends   2,192,052.17 

Other  Policy  Claims   2,488,703. 11 

$14,312,594.40 

PREMIUMS,      INTEREST  AND 
RENTALS  PREPAID— 

Interest  and  rentals  paid  in  advance.  $3,292,891.91 

Premiums  paid  in  advance   988,652.32 


$4,281,544.23 

MISCELLANEOUS  ITEMS 

Due  to  agents   70,703.96 

Salaries,  Rentals.  Taxes,  Account-. 

etc   1,321,899.61 

Additional  Reserves   3,445,273.37 


$4,837,876.94 

RESERVE  DIVIDEND  AND  SAFE- 
TY FUNDS — 

Dividends  apportioned,   pavable  to 

policy-holders  during  1916   19,960,856.61 

Amounts  set  apart,  apportioned, 
provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting 
apportionment     upon  deferred 

dividend  policies   S9,541,867.00 

Reserve,  special  or  surplus  funds  not 

included  above   14,061,742.67 


$123,564,466.28 


$822,917,849.85 


EXHIBIT   OF  POLICIES 

INCLUDING  PAID-FOR  BUSINESS 

ONLY 

No. 

Amount 

In  force  at  end  of  previous  year.  .  .  .  1,142,253 

$2,347,098,388 

Issued  during  year  including  addi- 

tions by  dividends   105,825 

217,549,963 

Revived  during  year   1,875 

4,579,381 

Increased  during  year   0 

6,764,847 

Total                                      1,249,953  $2,575,992,579 

Terminated: 

By  death   11,842 

$29,291*653 

By  maturitv   5,681 

11,341,792 

By  disabilitv   0 

4,400 

Bv  expiry   9,709 

27,918,518 

By  surrender   20,249 

45,870,652 

By  lapse   27,146 

49,294,288 

Bv  decrease   0 

8,464,498 

Total  terminated   74,627 

$172,185,801 

Transferred  to  the  Government  of 

5,900 

Outstanding  end  of  year               1,175,321  $2,403,800,878 

The  annuities  in  force  December  31  last  were  in  number 

7,737,  representing  in  annual  payments  $1,867,262. 
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INVESTMENTS  MADE  DURING  1915 
IN  STATE,  COUNTY  AND 
MUNICIPAL  BONDS 


During  1915  the  Company  made  investments  in 
Domestic  and  Canadian  State  and  Municipal  Bonds 
issued  by  26  Cities,  23  Counties,  11  School  Districts 
and  1  Township,  located  in  22  States  and  4  Prov- 
inces. The  amount  so  invested,  to  yield  4.73%, 
amounted  to  $7,567,624.66  and  was  distributed 
as  follows: 


Arkansas   $54,670.69 

California   183,183.39 

Delaware   101,365.02 

Georgia   104,598.62 

Idaho   31,448.38 

Indiana   24,127.82 

Iowa   129,642.40 

Louisiana   76,000.00 

Maryland   257,129.44 

Mississippi   77,652.54 

Montana   86,661.10 

New  Jersey   86,134.86 

North  Carolina   262,943.67 

Ohio   2,034,702.01 

Oklahoma   168,250.75 

Oregon   102,025.77 

Rhode  Island   488,612.92 

South  Carolina   392,680.62 

South  Dakota   135,016.31 

Tennessee   259,209.49 

Utah   108,863.75 

West  Virginia   61,270.50 

Provinces    of    Manitoba,  New 

Brunswick,  Ontario  and  Quebec  2,341,434.61 


Total.  .•  $7,567,624.66 
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POLICY  CLAIMS  PAID    IN   1915  IN  THE 
UNITED  STATES  AND  IN  CANADA 

Living 

STATE  Death  Losses  Policy-holders  Tota 

Alabama   $246,976.96  $282,219.62  $529,196.58 

Arizona   120,020.49  144,910.91  264,931.40 

Arkansas   284,077.74  287,875.50  571,953.24 

California   1,021,468.96  1,711,145.23  2,732,614.19 

Colorado   259,773.16  395,336.26  655,109.42 

Connecticut    310,747.88  475,224.98  785,972.86 

Delaware   20,086.30  30,175.21  50,261.51 

Dist.  of  Columbia.  142,515.60  200,190.03  342,705.63 

Florida   194,512.79  331,656.07  526,168.86 

Georgia   366,339.65  365,274.98  731,614,63 

Idaho   88,568.23  167,508.35  256,076.58 

Illinois   1,655,098.42  2,901,593.91  4,556,692.33 

Indiana   453,607.42  516,781.80  970,389.22 

Iowa   189,681.77  414,576.33  604,258.10 

Kansas   119,904.44  341,149.46  461,053.90 

Kentucky   352,648.60  509,758.33  862,406.93 

Louisiana   478,116.30  686,456.94  1,164,573.24 

Maine   101,439.55  192,010.94  293,450.49 

Maryland   270,558.95  392,338.28  662,897.23 

Massachusetts             871,498.10  1,708,789.15  2,580,287.25 

Michigan   410,521.31  516,814.55  927,335.86 

Minnesota   403,088.45  398,515.01  801,603.46 

Mississippi    298,238.88  436,393.93  734,632.81 

Montana    165,838.07  215,843.69  381,681.76 

Missouri   738,321.68  1,155,738.66  1,894,060.34 

Nebraska   77,335.77  231,399.55  308,735.32 

Nevada   29,257.17  102,438.28  131,695.45 

New  Hampshire  .  .  31,911.80  136,963.84  168,875.64 

New  Jersey   679,020.26  830,111.74  1,509,132.00 

New  York   4,117,333.90  8,384,243.09  12,501,576.99 

New  Mexico   91,456.75  82,654.70  174,111.45 

No.  Carolina   184,940.41  238,854.93  423,795.34 

No.  Dakota   99,096.40  142,494.51  241,590.91 

Ohio   711,398.75  1,301,738.90  2,013,137.65 

Oklahoma   143,731.71  324,333.55  468,065.26 

Oregon   74,047.76  249,100.66  323,148.42 

Pennsylvania   1,517,770.43  2,456,048.68  3,973,819.11 

Rhode  Island   108,344.11  231,759.14  340,103.25 

So.  Carolina   216,505.33  230,294.34  446,799.67 

So.  Dakota   43,509.13  116,000.32  159,509.45 

Tennessee   316,555.13  402,784.07  719,339.20 

Texas   702,249.44  983,679.81  1,685,929.25 

Utah   99,896.49  164,956.93  264,853.42 

Vermont   171,155.24  200,957.07  372,112.31 

Virginia   281,022.64  310,635.38  591,658.02 

Washington   291,947.37  640,343.27  932,290.64 

West  Virginia   105,278.99  141,773.49  247,052.48 

Wisconsin   261,200.87  640,276.29  901,477.16 

Wyoming  30,415.43  97,543.67  127,959.10 

Hawaii   96,639.00  57,706.40  154,345.40 

Canada   803,039.86  1,191,661.73  1,994,701.59 

Philippine  Islands.  8,129.38  53,534.89  61,664.27 

Porto  Rico   27,704.18  41,873.03  69,577.21 

Alaska   17,245.00  32,563.14  49,808.14 
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PROGRESS   OF   THE   NEW -YORK 
LIFE  INSURANCE  COMPANY 

Increase  1915  over  1905 


In  Premium  Receipts   $8, 120,045 

In  Total  Income   28,894,161 

In  Amount  paid  Policy-holders   35,659,121 

In  Outstanding  Insurance   342,206,992 

In  Admitted  Assets   387,097,490 

In  Dividends  Paid   11,524,598 


GROWTH  OF  THE  NEW- YORK  LIFE 


Yea  r 

Admitted 

Income 

Paid  to 

Assets 

Policy-Holders 

1845 

$17,496 

$22,636 

$ 

1850 

354,755 

272,922 

77.92:] 

1860 

1,938,528 

599,606 

274,155 

1870 

15,861,221 

6,474,482 

2,863,500 

1880 

43,031,142 

8,824,171 

4,499,891 

1890 

115,093,965 

31,483,701 

13,279,544 

1900 

262,196,512 

58,914,519 

23,356,826 

1910 

637,876,567 

107,986,542 

53,564.443 

1915 

822,017,849 

131,525,014 

-  75,921,160 

Where  New- York  Life  Patrons  Reside 

The  policy-holders  of  the  New- York  Life 
Insurance  Company  reside  in  the  United 
States  and  in  Canada  as  follows: 


State  or  No.  of  Amount  oi 

Country   Policies  Insurance 

Alabama   8,884  $17,036,090 

Alaska   1,457  3,894,618 

Arizona   5,558  12,558,404 

Arkansas    9,937  21,638,504 

California   34,191  69,628,078 

Canada  37,028  70,051,766 

Colorado   11,643  21,294,308 

Connecticut   8,912  15,133,295 

Delaware   1,237  2,678,271 

District  of  Columbia   4,184  8,140,461 

Florida   9,035  19,384,671 

Georgia  15,032  30,280,456 

Idaho   4,159  7,729,439 

Illinois   102,222  192,694,757 

Indiana   15,588  27,226,791 

Iowa   20,876  32,390,348 

Kansas   11,703  20,284,531 

Kentucky   14,205  23,633,508 

Louisiana   20,199  43,714,285 

Maine   7,813  10,969,241 

Maryland   10,264  24,188,047 

Massachusetts   40,510  82,545,543 

Michigan   18,489  31,056,743 

Minnesota   20,082  33,598,745 

Mississippi   13,986  30,873,337 

Missouri   35,807  72,040,038 

Montana  5,510  13,292.919 

Nebraska  9,063  16,481,510 

Nevada   3,104  7,227,165 

New  Hampshire   3,546  5,505,712 

New  Jersey   19,937  45,233,319 

New  Mexico   2,749  5,989,912 

New  York   186,579  362,872,572 

North  Carolina   8,733  15,787,821 

North  Dakota   6,854  12,746,507 

Ohio  39,307  76,700,636 

Oklahoma   10,151  23,855,457 

Oregon   5,643  10,514,928 

Pennsylvania    59,017  131,164,585 

Rhode  Island   3,289  7,310,224 

South  Carolina   10,226  19,548,935 

South  Dakota   4,947  7,420,276 

Tennessee   14,252  29,739,691 

Texas  21,056  43,135,360 

Utah   7,632  14,519,951 

Vermont   5,404  7,940,715 

Virginia    10,819  19,711,448 

Washington   14,754  31.937,356 

West  Virginia   7,813  14,674,121 

Wisconsin   26,875  43,929,874 

Wyoming   2,526  5,642,808 
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WHA1  1HE  NEW-YORK  LItE 

T  XT  O  T  T  TTI    4    XT  /"^  T>           4~\  A  M          4    XT  tr 

INSURANCE  COMPANY 

HAS  ACCOMPLISHED 

TPi©  Conipany  Since  its  Organization  Has 

Paid  in  Settlement  of  Death- 

$481,796,921.19 

Paid  living  policy-holders,  for 

dividends,  matured  Endow- 

ments, surrendered  policies, 

590,494,928.66 

Total  paid  to  policy-holders .... 

$1,072,291,849.85 

It  now  holds  in  Assets  (Book 

Value)  for  the  policy-holders 

857,526,533.43 

Total  amount  paid  to  policy- 

holders and  held  for  their 

$1,929,818,383.28 

During  this  same  period  the 

Company  has  received  in 

premiums  from  its  policy- 

1,774,335,251.85 

It  has  paid  to  and  now  holds  for 

its  policy-holders  

$165,483,131.43 

more  than  the  total  amount 

received  from  them. 
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WHAT  WE  DID  AT  HOME 

In  the  year  1915  the  New- York 

T.ifp  T  ii*jn  ri  ripp  Pnmnnnv  nliipprl 

XjIIv.    lllcUl  lUlLC    Will  lid  11  \  IJlclCCvt 

with  Pifi7pn^  nf  \pu'  \  htIc  Stntp 

20>$79  policies  for  a  total  of .... 

$41  149  694  00 

of  Insurance 

The  Company  now  has  186^579 

nrilif'ipi;   in   fnTPP  in    \pw  ^VnrLr 

^Ji^llVyl'Co    111     IU1  V>C    111    x>tJVV  ivJIJV 

St  dtp  pjirrviTio' 

$362  872  572  00 

of  Insurance 

The  Company  received  in  pre- 

miums during  1915  from  pol- 

icy-holders   residing    in  New 

York  State  

$15,215,882.96 

WUV  EVERY  MAN  SH0ULD  INSURE 
W  11  I    IN  THE  NEW-YORK  LIFE 


Because:  It  has  an  honorable  record  of  seventy* 
one  years. 

Because:  Its  policies  protect  nearly  one  million 
families. 

Because :  It  has  over  857  million  dollars  in  Assets 
(Book  Value).  Its  legal  liabilities  amount  to 
$699,353,383.  It  holds  in  reserve  for  divi- 
dends and  contingencies  $158,173,149. 

Because:  It  has  over  075  million  dollars  in  Policy 
Reserve  Funds  as  calculated  by  the  New  York 
State  Insurance  Department . 

Because:  It  will  pay  in  dividends  in  1916  nearly 
20  million  dollars. 

Because:  It  is  purely  mutual.  It  has  no  capital 
stock.  All  of  its  assets,  surplus  and  earnings 
belong  to  its  policy-holders. 

Because:  It  believes  in  publicity.  It  hies  its 
Annual  Report  with  the  Department  of  Com- 
merce and  Labor  of  the  United  States;  with 
the  Insurance  Department  of  the  State  of 
New  York,  with  each  of  the  State  Insurance 
Departments  in  the  United  States  (except  the 
State  of  Texas,  where  on  account  of  hostile 
laws  it  does  not  do  business)  and  with  the 
Governments  of  most  of#the  civilized  countries 
oi  the  world. 

Because:  Its  policies  are  free  of  restrictions  as  to 
travel,  residence  and  occupation,  contain  liberal 
guarantees,  and  the  Company's  record  for  the 
prompt  settlement  of  claims  is  second  to  no 
other  company. 
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SEVENTY-SECOND 

Annual  Report 

NEW-YORK  LIFE 
INSURANCE  COMPANY 


ORGANIZED  UNDER  THE  LAWS 
OFTHESTATEOFNEWYORK 


TO   THE  POLICY-HOLDERS 

UNIVERSITY  OF  ILLINOIS  LIUARI 


"        HOME  OFFICE 
346  AND  348  BROADWAY 
NEW  YORK  CITY 


2342-A.   Jan.,  1917. 


To  the  Policy-holders  and  the  Public: 

A  brief  of  the  chief  activities  of  this  Company  during  1916 
runs  as  follows: 

New  Paid  Business  $263,043,300.00 

Of  this  total  $239,090,873  was  secured  in  the  United  States. 

Total  Income  $138,559,395.79 

From  New  Premiums   $10,241,497.43 

From  Renewal  Premiums   $82,843,015.14 

From  Interest  and  Rents   $38,108,768.16 

From  miscellaneous  sources  (ex- 
clusive of  increase  in  Book 

Value  of  Assets)   $7,366,115.06 

Total  Payments  to  Policy  -holders  $81,415,138.36 

In  Death  Losses   $29,332,346.32 

In  Endowments   $11,384,424.69 

In  Dividends   $19,695,355.33 

In  Surrender  Values   $19,551,361.00 

In  Annuities   $1,414,154.02 

In  Disability  Claims   $37,497.00 

SIGNIFICANT  FACTS: 

Mortality  Rate  reduced.  Interest  Rate  increased. 
Expense  Rate  reduced.  New  Business  increased. 

Invested  During  thfe  Year  in  Bonds  and 

Mortgage  Loan*   $70,717,602.17 

To  pay  5.26%. 

Added  to  Legal  Reserves   $24,676,393.00 

Market  Value  of  Assets,  Dec.  31,  1916   $866,988,841.57 

Legal  Liabilities   $728,226,426.34 

Reserved  for  Dividends  and  Contingencies.  $138,762,415.23 

Outstanding  Insurance  $2,511,607,274.00 

Represented  by  1,228,601  policies. 
The  actual  mortality  of  the  Company  expressed  in  the 
per  cent,  which  it  bears  to  the  expected  death  losses  according 
to  the  tables  of  mortality  adopted  by  the  State  for  valuation 
purposes  through  a  period  of  years  is  as  follows: 

1912  Actual  death  losses  76  %  of  the  "expected" 

1913  Actual  death  losses  73  %  of  the  "expected" 

1914  Actual  death  losses  73  %  of  the  "expected"   (5  mos.  of  war) 

1915  Actual  death  losses  73  %  of  the  "expected"  (12  mos.  of  war) 

1916  Actual  death  losses  71  %  of  the  "expected"  (12mos.  of  war) 

The  Seventy-Second  Annual  Statement  of  the  Company 
will  be  filed  at  once  with  the  Department  of  Commerce  in 
Washington  and  with  each  State  of  the  United  States  and  each 
country  where  we  do  business. 


January  10,  1917.  President 
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INCOME 

New  Premiums   $10,241,497,431 

Renewal  Premiums   82,843,015. 14| 

Annuities,  etc   3,075,308.03 

Rents  from  Real  Estate   919,912.72" 

Interest  on  Mortgages   7,825,743.66 

Interest  on  Premium  Notes  and 

Policy  Loans   7,875,118.07 

Interest  on  Bonds   20,948,990.45 

Interest  on  Bank  Deposits,  etc   539,003.26 

Profit  on  Sale  or  Maturity  of  Assets  1,054,835.73 

Increase  by  adjustment  in  Book 

Value  of  Ledger  Assets   448,937.37 

Other  Income   3,235,971.30 


$139,008,333.16 
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DISBURSEMENTS 


Death-Claims   $29,332,346.32 

Endowments,  Annuities  and  Trust 

Funds   13,484,602.04 

Premiums  waived  and  Claims  paid 
on  account  of  total  and  perma- 
nent disability   37,497.00 

Surrendered  Policies   19,551,361.00 

Dividends  to  Policy-holders   19,695,355.33 

Dividends  held  on  deposit  sur- 
rendered during  year   91,102.30 

Commissions  and  other  payments 

to  Agents   7,626,090.94 

Agency  Expenses, Medical  Fees,  etc.  2,572,026.36 

Home  Office  Salaries   1,992,827.47 

Taxes,  Licenses  and  Insurance  De- 
partment Fees   1,310,360.95 

Rent  and  Real  Estate  Taxes  and 

Expenses   1,093,185.35 

Loss  on  Sale  or  Maturity  of  Assets.  786,142.97 

Decrease  by  adjustment  in  Book 

Value  of  Ledger  Assets   3,052,201.54 

All  other  Expenses   968,223.38 

Added  to  Ledger  Assets   37,415,010.21 


$139,008,333.16 


5 


ASSETS 


REAL  ESTATE — 

Office  Buildings:  Home  Office   $4,000,000. 

Domestic  Buildings   4,902,500. 

Foreign  Buildings   2,355,000. 


$11,257,500. 

SECURED  LOANS — 

On  Mortgages  (Appraised  Value  of 

property  over  349  Millions) .  .  .  $164,579,647.67 
On  Company's  Policies   161,323,260.11 


$325,902,907.78 

BONDS    AND    STOCKS  (Market 
Value)— 

Government,    State,    County  and 

Municipal  Bonds   $154,461,777.83 

Railroad  and  other  Bonds   336,676,508.60 

Stock   343,868.75 


$491,482,155.18 

CASH— 

Deposits  in  Banks  and  Trust  Com- 
panies at  Interest   $13,958,395.96 

In  Branch  Offices   77,186.10 

Branch  Office  Bank  Balances  and 

sundry  other  cash   1,738,144.05 

Due  from  Re-insuring  Companies.  .  .  .  72,997.50 


$15,846,723.61 

PREMIUMS  in  course  of  collection  or 

collected  and  not  reported   $10,944,454.08 

INTEREST  AND  RENTALS 

Due  and  Accrued — 
Interest: 

On  Bonds   $8,018,853.69 

On  Mortgages   2,593,370.75 

On  Policy  Loans   845, 106. 19 

Miscellaneous   68,902.00 

Rentals   28,868.29 


$11,555,100.92 


$866,988,841.57 
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LIABILITIES 


INSURANCE  RESERVE — 

Reserve  computed  in  accordance  with 


the  laws  of  the  State  of  New 
York   $700,597,761.00 

UNDER  POLICIES  AND  POLICY 

CONTRACTS— 

Death-Claims  due  and  unpaid   0 

Death  Losses  in  process  of  settlement  $2,005,941.53 
Death  Losses  reported  but  no  proofs 

received   3,429,067.33 

Matured  Endowments .   1 ,488,050.49 

Annuities  due  and  unpaid   162,094.74 

Present  value  of  future  Instalment 

payments  and  Disability  Benefits  5,066,126.36 

Dividends   2,946,929.48 

Other  Policy  Claims   2,585,983.77 


$17,684,193.70 

PREMIUMS,     INTEREST  AND 
RENTALS  PREPAID— 
Interest  and  rentals  paid  in  advance .  $3,265,757.50 
Premiums  paid  in  advance   940,711.83 


$4,206,469.33 

MISCELLANEOUS  ITEMS 

Due  to  agents   $60,522.93 

Salaries,  Rentals,  Taxes,  Accounts, 

etc   1,777,183.94 

Additional  Reserves   3,900,295.44 


$5  738  002  31 

RESERVE  DIVIDEND  AND  SAFE- 
TY FUNDS— 

Dividends  apportioned,  payable  to 

policy-holders  during  1917   $23,309,213.78 

Amounts^  set  apart,  apportioned, 
provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting 
apportionment   upon  deferred 

dividend  policies   87,318,466.00 

Reserve,  special  or  surplus  funds  not 

included  above   28,134,735.45 


$138,762,415.23 

$866,988,841.57 
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EXHIBIT  OF  POLICIES 

INCLUDING  PAID-FOR  BUSINESS  ONLY 


No.  Amount 
In  force  at  end  of  previous  year. ... .  1,175,321  $2,403,800,878 
Issued  during  year  including  addi- 
tions by  dividends   127,215  266,738,827 

Revived  during  year   2,092  4,985,873 

Increased  during  year   0  6,377,985 

Total  0 . . .  1,304,628  $2,681,903,563 


Terminated : 

By  death   12,445  $30,371,849 

By  maturity   6,528  11,762,711 

By  disability   0  15,600 

By  expiry   11,259  30,009,456 

By  surrender   21,229  45,558,134 

By  lapse   24,566  44,067,300 

By  decrease   0  8,511,239  . 

Total  terminated   76,027  $170,296,289 

Outstanding  end  of  year   1,228,601  $2,511,607,274 


The  annuities  in  force  December  31  last  were  in  number 
7,442,  representing  in  annual  payments  $1,874,903. 
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WHAT  THE  NEW- YORK  LIFE  DID  IN  1916 
WITH  EACH  DOLLAR  OF  CASH  INCOME 


OR  EACH   DOLLAR   OF   CASH  INCOME 
IN  1916  THE  NEW- YORK  LIFE 


aid  for  Death  Claims   21  cts. 

aid  to  Living  Policy-Holders   38  44 

et  aside  for  Reserve  and  Dividends   29  44 

Total   88  44 

aid  to  Agents  .  •  •   6  44 

or  Branch  Office  Expenses,  Agency  Supervision 

and  Medical  Inspection   2  " 

or  Administration  and  Investment  Expenses  .  3  44 

or  Insurance  Dept.  Taxes,  Licenses  and  Fees  .  1  44 

Grand  Total   100  4 


9 


AMOUNT  LOANED  ON  REAL  ESTATE 

(ALL  FIRST  LIENS  ON  IMPROVED  PROPERTY) 


State  or  Country  Amount 


Alabama   $2,141,770.44 

Ari  z  ona   105 , 500 . 00 

Arkansas   826,000.00 

Austria   233,450.00 

California   6,181,750.00 

Canada   5,473,798.43 

Colorado   224,000.00 

Connecticut   54,000.00 

District  of  Columbia   764,068.15 

Florida   324,000.00 

Georgia   2,825,929.05 

Illinois   4,435,292.74 

Indiana   462,125.00 

Iowa   8,734,236.57 

Kansas   2,934,371.81 

Louisiana   197 , 500 .00 

Maryland   760,000.00 

Massachusetts   350,000.00 

Minnesota   3,247,766.61 

Mississippi     182,500.00 

Missouri   7,768,600.21 

Montana   405,500.00 

Nebraska   1,894,555.41 

New  Jersey   19,000.00 

New  York   97,375,925.96 

North  Carolina   29,300  00 

North  Dakota  _   435,03C14 

Ohio   225,800.00 

Oklahoma   818.500.00 

Oregon   1,114,750.00 

Pennsylvania   1 , 746 , 500 . 00 

South  Carolina   874,370.00 

South  Dakota   6,995,675.51 

Tennessee   382,750.00 

Texas   40,000.00 

Utah   1,342,000.00 

Vermont   30,000.00 

Tirginia   373,000.00 

Washington   3,110,825.64 

West  Virginia   107 , 500 . 00 

Wyoming   32 , 000 . 00 

Total  $164,579,647.67 
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GOVERNMENT,    STATE,  COUNTY, 
MUNICIPAL,  RAILROAD  AND 
OTHER   RONDS  OWNED 


State  Amount 


Alabama   $12,175,378.25 

Arizona   3,628,478.62 

Arkansas   4, 153, 356. 04 

California   11,845, 758. 18 

Colorado.   6,207,656.42 

Connecticut   3,727,327.01 

Delaware   339,237.43 

District  of  Columbia   1,663,953.22 

Florida.  .  .     5,603,377.52 

Georgia   6,259,460.66 

Idaho  .m   3,859,307.63 

Illinois  *j   34,230,185.06 

Indiana   23,016,256.62 

Iowa  5 '.  .  .  . .  .  .  . )  .  .  .  7,971,688.84 

Kansas  go-     cn  ,)  •  •  •  5,861,647.60 

Kentucky  |g  ^  .  .  .  9,489,462.09 

Louisiana  -^j .  .  .  .co  t  .  . .  6,698,413.53 

Maine  TT  i  £  .  .  .  100,494.78 

Maryland  .  .  .  CC  9 ■  •  •  .  2,904,850.60 

Massachusetts.  >r                 A  . . .  12,320,680.71 

Michigan  2o  .  .  .  Pr.  .  .  .  .  A.  . .  .  11,230,843.70 

Minnesota  S              . .  f   11,231,593.34 

Mississippi  =g   3,023,203.38 

Missouri  =?   11,499,971.48 

Montana   6,017,019.48 

Nebraska   7, 381 , 854 .73 

Nevada   1,818,102.97 
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BONDS  OWNED — Continued 


State  Amount 


New  Jersey   $11,258,769.52 

New  Mexico   3,097,867.73 

New  York   45,762,290.18 

North  Carolina   4,655,561.24 

North  Dakota   3,464,277.15 

Ohio   23,526,214.91 

Oklahoma   3,991,244.54 

Oregon   2,922,607.29 

Pennsylvania   13,393,566.34 

Porto  Rico   10,343.55 

Rhode  Island   3,439,499.18 

South  Carolina   4,074,052.85 

South  Dakota   2,316,619.10 

Tennessee   10,347,515.63 

Texas   5,383,276.98 

Utah   4,522,060.61 

Virginia   10,569,823.82 

Washington.   5,465,308.86 

West  Virginia   7,953,557.97 

Wisconsin   7,076,332.89 

Wyoming   2,233,472.76 

Canada   16,348,831.85 

Investments  that  cannot  be  geo- 
graphically divided  536,644.94 

Other  Countries  and  Islands   115,362,720.23 


Total  $521,972,020.01 

A  detailed  list  of  bonds  owned  will  be  furnished 
on  request 
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POLICY  CLAIMS  PAID  IN  1916  IN 
THE  UNITED  STATES  AND 
IN  CANADA 


Living 

STATE  Death  Losses    Policy-holders  Total 


Alabama   $230,540.98  $338,367.11  $568,908.09 

Arizona   89,563.00  165,964.75  255,527.75 

Arkansas   173,859.65  307,268.92  481,128.57 

California   1,135,076.06  1,828,757.21  2,963,833.27 

Colorado  293,775.29  472,768.43  766,543.72 

Connecticut   190,605.93  436,083.18  626,689.11 

Delaware  39,944.86  35,936.77  75,881.63 

Dist.  of  Columbia.  77,858.30  235,519.95  313,378.25 

Florida   172,915.93  421,661.21  594,577.14 

Georgia   368,708.78  478,992.37  847,701.15 

Idaho   75,548.62  176,582.54  252,131.16 

Illinois   1,739,643.36  3,527,804.81  5,267,448.17 

Indiana   271,601.33  618,959.61  890,560.94 

Iowa   255,748.53  538,921.85  794,670.38 

Kansas   141,844.13  296,005.28  437,849.41 

Kentucky   277,803.05  606,623.47  884,426.52 

Louisiana   489,842.11  798,808.21  1,288,650.32 

Maine   69,573.00  230,182.13  299,755.13 

Maryland  226,852.95  340,459.02  567,311.97 

Massachusetts  930,266.43  2,134,002.08  3,064,268.51 

Michigan  393,745.92  781,863.76  1,175,609.68 

Minnesota  250,806.97  517,510.52  768,317.49 

Mississippi  424,786.06  565,640.22  990,426.28 

Montana  130,297.12  311,861.86  442,158.98 

Missouri...    859,558.92  1,308,414.33  2,167,973.25 
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POLICY  CLAIMS  PAID  IN  1916  —  Continued 


Living 

STATE  Death  Losses    Policy-holders  Total 


Nebraska   $132,961.37  $216,588.30  $349,549.67 

Nevada   38,159.00  89,213.47  127,372.47 

New  Hampshire . .  69,618.41  138,968.13  208,586.54 

New  Jersey   613,774.07  1,011,473.80  1,625,247.87 

New  York   4,701,431.22  9,477,146.12  14,178,577.34 

New  Mexico   72,946.66  116,747.52  189,694.18 

No.  Carolina   153,883.06  .   234,975.82  388,858.88 

No.  Dakota   81,723.77  125,871.41  207,595.18 

Ohio   1,066,989.03  1,609,701.72  2,676,690.75 

Oklahoma   227,032.43  317,253.97  544,286.40 

Oregon   75,139.01  296,826.14  371,965.15 

Pennsylvania  1,678,395.74  2,822,350.35  4,500,746.09 

Rhode  Island   42,148.81  149,338.55  191,487.36! 

So.  Carolina   384,159.21  241,892.00  626,051.21 

So.  Dakota   34,456.39  184,042.37  218,498.76 

Tennessee   291,361.96  379,893.76  671,255.72 

Texas   692,779.80  1,076,643.01  1,769,422.81 

Utah   114,916.00  208,556.70  323,472.70 

Vermont   67,366.83  208,311.40  275,678.23, 

Virginia   315,812.63  417,919.28  783,731.91. 

Washington   370,882.82  640,890.27  1,011,773.09. 

West  Virginia.  .  .  87,676.96  214,161.87  301,838.83 

Wisconsin   403,173.62  703,830.54  1,107,004.16 

Wyoming   88,914.00  119,915.49  208,829.49 

Hawaii   21,891.99  91,680.18  113,572.17 

Canada   740,262.77  1,193,008.76  1,933,271.53 

Philippine  Islands  36,421.56  48,727.59  85,149.15 

Porto  Rico   22,566.02  21,218.35  43,784.37 

Alaska   7,950.29  48,287.34  56,237.63 
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PROGRESS    OF   THE    NEW  -  YORK 
LIFE  INSURANCE  COMPANY 


Increase  1916  over  1906 


!ln  Premium  Receipts   $13,791,084 

Jn  Total  Income   38,106,154 

!ln  Amount  paid  Policy-holders   36,443,720 

In  Outstanding  Insurance   482,001,666 

jln  Admitted  Assets   392,421,169 

In  Dividends  paid   14,860,231 


GROWTH  OF  THE  NEW- YORK  LIFE 


Admitted 
Assets 


$17,496 
354,755 
1,938,528 
15,861,221 
43,031,142 
115,093,965 
262,196,512 
637,876,567 
866,988.842 


Income 


$22,636 
272,922 
599,606 
6,474,482 
8,824,171 
31,483,701 
58,914,519 
107,986,542 
139,008,333 
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WHAT  THE  NEW- YORK  LIFE 
INSURANCE  COMPANY 
HAS  ACCOMPLISHED 


I    The  Company  Since  its  Organization  Has 

Paid  in  Settlement  of  Death- 
Claims   $511,129,267.61 


Paid  living  policy-holders,  for 
dividends,  matured  Endow- 
ments, surrendered  policies, 
etc   642,577,720.70 


Total  paid  to  policy-holders   $1,163,706,988.21 


It  now  holds  in  Assets  (Book 

Value)  for  the  policy-holders  897,663,895.59 


Total  amount  paid  to  policy- 
holders and  held  for  their 
benefit   $2,061,370,883.80 


During  this  same  period  the 
Company  has  received  in 
premiums  from  its  policy- 
holders   1,870,495,072.46 


It  has  paid  to  and  now  holds  for 

its  policy-holders   $180,875,811.35 

more  that  the  total  amount 
received  from  them. 
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WHAT  WE  DID  AT  HOME 


n  the  year  1916  the  New- York 
Life  Insurance  Company  placed 
with  citizens  of  New  York  State 
28,377  policies  for  a  total  of   $56,201,024.00 


'he  Company  now  has  203,418 
policies  in  force  in  New  York 
State,  carrying   $395,057,496.00 

of  Insurance 


lie  Company  received  in  pre- 
miums during  1916  from  pol- 
icy-holders residing  in  New 
York  State   $16,535,081.95 
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PARTICULAR  NOTICE 


1.  No  policy  or  sum  of  insurance  is  included  in  the 
Company's  report  for  1916,  as  new  issues  or  otherwise,  except 
where  the  premium,  as  provided  in  the  contract,  has  been  paid 
to  the  Company  in  cash. 

2.  During  the  year  the  Company  paid  in  death-losses  on 
the  lives  of  9,857  policy-holders, 

29  MILLION  DOLLARS 

3.  During  the  year  the  Company  paid  to  its  livi: 
policy-holders,  in  maturing  policies  and  other  cash  benefit 
over 

52  MILLION  DOLLARS 

4.  During  the  year  the  Company  loaned  direct  to  i 
policy-holders,  on  the  sole  security  of  their  policies, 


 $25,000,000  

5.  During  the  year  the  Company  paid  to  its  polic 
holders  in  dividends  (included  in  the  52  millions  above)  ov 


 $19,500,000  

THE  New- York  Life  Insurance  Company  is  a  PUREI 
MUTUAL  ORGANIZATION  managed  by  Directo 
selected  by  the  policy-holders. 

There  is  not  a  dollar  of  capital  stock;  there  are 
therefore  no  stock-holders  to  share  the  profits  of  ther 
business. 


TOTAL  INSURANCE 
IN  FORCE  


$2,511,607,274 


Insuring  the  holders  of  over  1,228,000  Policies,  who  ARE 
the  Company,  who  OWN  the  Company,  and  who  ALONE 
receive  the  PROFITS  of  the  Company. 
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fEW-YORK  LIFE  INSURANCE 


COMPANY 

I       DARWIN  P.  KINGSLEY,  President 

Vice-Presidents : 
HOMAS  A.  BUCKNER  RUFUS  W.  WEEKS 

Treasurer : 
FREDERICK  H.  SHIPMAN 

Consulting  Treasurer : 
EDMUND  D.  RANDOLPH 

2d  Vice-Presidents: 
OHN  CHAPMAN  McCALL  WALKER  BUCKNER 

Secretary : 
SEYMOUR  M.  BALLARD 

Junior  Secretary: 
JAMES  M.  HUD  NUT 

Assistant  Secretaries: 
IEXRY  P.  STAMFORD  WILBUR  H.  PIERSON 

NORMAN  R.  HASKELL 

Comptrollers : 

I  ID  WARD  A.ANDERSON  ISAAC  E.  GILLIES 

FREDERICK  A.  JACKSON 

Superintendent  of  Agencies: 
L.  SETON  LINDSAY 

Financial  Director — European  Department: 
PETER  DUNCANSON 
Actuaries: 

ARTHUR  R.  GROW  ARTHUR  HUNTER 

ADOLPH  DAVIDSON 
Medical  Directors: 
OSCAR  H.  ROGERS,  M.D.      MORRIS  L.  KING,  M.D. 
3RNEST  H.  LINES,  M.D.         THOS.  W.  BICKERTON,  M.D. 
General  Counsel: 
GEORGE  W.  HUBBELL  JAMES  H.  McINTOSH 

Auditor:  Cashier: 
fOHN  C.  WHITNEY  JOHN  J.  HOPPER 
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DIRECTORS 


JOHN  E.  ANDRUS  Retired,  Yonkers,  N. 

CHARLES  H.  BECKETT  Lawyer,] 

CORNELIUS  N.  BLISS,  Jr  Commission  Dry  Good^ 

NICHOLAS  MURRAY  BUTLER,  Pres.  Columbia  University 

GEORGE  B.  CORTELYOU  Pres.  Consolidated  Gas  Co 

TATT,T  TT         TT  (Commissioner  of  Education  o 

JOHN  H.  FINLEl  {     the  State  of  New  York. 

DAVID  R.  FRANCIS  Banker,  St.  Louis,  Moj 

ROWLAND  G.  HAZARD.  .  .Manufacturer,  Peace  Dale,  R.  I 

A.  BARTON  HEPBURN  Banker 

MYRON  T.  HERRICK .  Pres.  Soc.  for  Savings,  Cleveland,  O 

/~i  t>  a  xt t~* t>  a  ttat  t  TarrmT^  J  Vice-Pres.  Rochester  Railwaj 
GRANGER  A,  HOLLISTERj  &  Lignt  Co.,  Rochester,  N.  Y. 

WM.  R.  INNIS  Retired 

ALBA  B  JOHNSON  J  Pres.  Baldwin  Locomotive  Works 
 \     Philadelphia,  Pa. 

WILLARD  V.  KING.  .President  Columbia  Trust  Company 

DARWIN  P.  KINGSLEY  President 

ROBERT  J.  LOWRY  Pres.  Lowry  Nat.  Bk.,  Atlanta,  Ga| 

JOHN  G.  MILBURN  Lawyer] 

T    _,T  TT.TT^T,__  f  Treas.  Berkshire  Cotton  Mfgi 

WM.  B.  PLUNKETT  {    CO  f  Adams,  Mass. 

FRANK  PRESBREY  Advertising. 

JOHN  J.  PULLEYN  Pres.  Emigrant  Ind.  Savings  Bank] 

FLEMING  H.  REVELL  Publisher] 

_ T,  A  .  ^^...^  „0  /  Pres.  Continental  &  Commercial 
GEORGE  M.  REYNOLDS  {     National  Bank,  Chicago,  111. 

ELBRIDGE  G.  SNOW  President  Home  Ins.  Co. 

HIRAM  R.  STEELE  Steele,  DeFriese  &  Steele,  Lawyers. 

OSCAR  S.  STRAUS  Retired. 
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SEVENTY-THIRD 

Annual  Report 

NEW  YORK  LIFE 

INSURANCE  COMPANY 

M\mm  OF  ILLINOIS  LIBKAfiy 
MAffi(3  192? 

ORGANI^fo^flWfcB^^ 

OF  THE  STATE  OF  NEW  YORK 

TO   THE  POLICY-HOLDERS 


HOME  OFFICE 
346  AND  348  BROADWAY 
NEW  YORK  CITY 


2342-A.  Jan.,  1918. 


To  the  Policy-holders  and  the  Public  : 

Admitted  Assets,  Dec.  31,1917  .  $934,929,381.52 

These  assets  are  the  property  of  over  ^ 
1,000,000  people  with  their  depend- 
ents (in  accordance  with  their  con- 
tractual rights).     The  Company  is 
purely  mutual;  it  has  no  capital  stock 

Legal  Liabilities  $760,742,335.52 

Reserved  for  dividends  pay- 
able in  1918  $26,561,063.64 

Reserved  for  dividends  on 
deferred  dividend  policies 
maturing  subsequent  to 
1918    107,041,778.00 

Reserved  for  Contingencies  40,584,204.36  $174,187,046.00 

Total  $934,929,381.52 

For  the  year  1917  the  Company's  mortality 
rate  was  the  lowest  in  its  history 

Average  earning  power  of  total  Ledger  Assets — 

December  31,  1917,  4.59% 

December  31,  1916,  4.54% 

New  paid  business  for  the  year  $316,000,000 

Outstanding  insurance,  end  of  1917  $2,673,000,000 

Paid  policy-holders  during  year   $87,000,000 

The  annual  dividend  rate  of  1917  will  be  maintained  in  1918 

Liberty  Loan  Bonds  owned  Dec.  31,  1917     .    .  $12,075,000 

SUPPORT  THE  GOVERNMENT 

We  urge  all  policy-holders  to  buy  War 
Savings  and  Thrift  Stamps 

We  have  directed  all  Agents  to  take  no  application  for 
insurance  from  a  soldier  or  sailor  unless  the  applicant 
already  has  the  limit  with  the  Government. 

BACK  UP  THE  GOVERNMENT 


January  14,  1918.  President. 


INCOME 

New  Premiums   $12,916,826.29 

Renewal  Premiums.   87,362,295.73 

Annuities,  etc   3,164,964.57 

Rents  from  Real  Estate   1,322,342.29 

Interest  on  Mortgages   8,258,901.09 

Interest  on  Premium  Notes  and 

Policy  Loans   7,831,063.23' 

Interest  on  Bonds   22,001,217.82ji 

Interest  on  Bank  Deposits,  etc   543,897.41.1 

Profit  on  Sale  or  Maturity  of  Assets  80,144.43|' 

Increase  by  adjustment  in  Book 

Value  of  Ledger  Assets   450,101.48 

Other  Income   2,636,509.12. 

I 
i 
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$146,568,263.46 


DISBURSEMENTS 


Death-Claims   $30,599,370.99 

Endowments,  Annuities  and  Trust 

Funds   15,741,910.79 

Premiums  waived  and  Claims  paid 
on  account  of  total  and  perma- 
nent disability   50,685.58 

Surrendered  Policies   18,527,169.81 

Dividends  to  Policy-holders  : .  22,807,761 .74 

Dividends  held  on  deposit  sur- 
rendered during  year   139,777.52 

Commissions  and  other  payments 

to  Agents   9,055,458.70 

Agency  Expenses,  Medical  Fees,  etc.  2,814,899.97 

Home  Office  Salaries   2,180,711.60 

Taxes,  Licenses  and  Insurance  De- 
partment Fees   1,524,746.32 

Rent  and  Real  Estate  Taxes  and 

Expenses   1,372,357.10 

Loss  on  Sale  or  Maturity  of  Assets .  8,436.95 

Decrease  by  adjustment  in  Book 

Value  of  Ledger  Assets   4,072,101.30 

All  other  Expenses   1,066,192.16 

Added  to  Ledger  Assets   36,606,682.93 


$146,568,263.46 
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ASSETS 


REAL  ESTATE— 

Office  Buildings:    Home  Office   $4,000,000. 

Domestic  Buildings   9,533,000. 

Foreign  Buildings   2,355,000. 


$15,888,000.00 


SECURED  LOANS— 

On  Mortgages  (Appraised  Value  of 

property  over  364  Millions)   $166,687,476.31 

On  Company's  Policies   160,109,671.28 

On  other  Collateral   421,700.00 


$327,218,847.59 


BONDS,  STOCKS,  ETC. — 

Liberty  Loan   $12,023,161.28, 

Government,  State,  County  and 

Municipal  Bonds   192,505,296.23; 

Railroad  Bonds   337,113,569.41' 

Miscellaneous  Bonds  and  Stock   8,631,253.971 

War    Savings    Certificates  and 

Thrift  Stamps   1,612.40 

$550,274,893.29 

CASH— 

Deposits  in  Banks  and  Trust  Com- 
panies at  Interest   $13,721,421.73. 

In  Branch  Offices   94,357.77: 

Branch  Office  Bank  Balances  and 

sundry  other  cash   2,040,559.70^ 

Due  from  Re-insuring  Companies. . .  13,524.60< 


$15,869,863.80 


PREMIUMS  in  course  of  collection  or 

collected  and  not  reported   $12,275,741.18, 

INTEREST  AND  RENTALS 
Due  and  Accrued — 

On  Bond3   $9,593,900.30 

On  Mortgages   2,693,615.74 

On  Policy  Loans   935,885.93 

Miscellaneous   126,044.06 

Rentals   52,589.63 


$13,402,035.66 

$934,929,381.52 
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LIABILITIES 

INSURANCE  RESERVE — 

Reserve  computed  in  accordance  with 
the  laws  of  the  State  of  New 

York   $729,048,279.00 

UNDER  POLICIES  AND  POLICY 

CONTRACTS— 

Death-Claims  due  and  unpaid   0 

Death  Losses  in  process  of  settlement  $2,044,692.47 
Death  Losses  reported  but  no  proofs 

received   3,824,403.72 

Matured  Endowments.   2,154,520.48 

Annuities  due  and  unpaid   189,515.14 

Present  value  of  future  Instalment 

payments  and  Disability  Benefits  5,690,461 .88 

Dividends   3,921,949.17 

Other  Policy  Claims   2,605,150.70 


$20,430,693.56 

PREMIUMS,    INTEREST  AND 
RENTALS  PREPAID— 
Interest  and  rentals  paid  in  advance  $3,136,880.92 
Premiums  paid  in  advance   1,093,413.43 


$4,230,294.35 

MISCELLANEOUS  ITEMS 

Due  to  agents   $35,039.77 

Salaries,  Rentals,  Taxes,  Accounts, 

etc   2,493,858.84 

Additional  Reserves   4,504,170.00 


$7,033,068.61 

RESERVE  DIVIDEND  AND  SAFE- 
TY FUNDS— 

Dividends  apportioned,  payable  to 

policy-holders  during  1918   $26,561,063.64 

Amounts  set  apart,  apportioned, 
provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting 
apportionment   upon  deferred 

dividend  policies   107,041,778.00 

Reserve,  special  or  surplus  funds  not 

included  above   40,584,204.36 


$174,187,046.00 


$934,929,381.52 
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EXHIBIT  OF  POLICIES 

INCLUDING  PAID-FOR  BUSINESS  ONLY 

No.  Amount 

In  force  at  end  of  previous  year. . . .    1,228,601  $2,511,607,274 

Issued  during  year  including  addi- 
tions by  dividends   148,517  320,341,334 

Revived  during  year   2,454  5,547,283 

Increased  during  year   6,175,464' 

Total                                      1,379,572  $2,843,671,355] 

Terminated: 

By  death   12,901  $31,043,287*, 

By  maturity   8,229  14,324,505, 

By  disability   23,200 

By  expiry   10,587  27,502,092  j 

By  surrender   19,038  42, 176,988 ( 

By  lapse   26,848        48,454,350  j 

I 

By  decrease   6,812,597  h 

1 

Total  terminated   77,603     $170,337,019  ? 

Outstanding  end  of  year   1,301,969  $2,673,334,336 


The  annuities  in  force  December  31  last  were  in  number 
7,208,  representing  in  annual  payments  $1,951,548. 
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WHAT  THE  NEW  YORK  LIFE  DID  IN  1917 
WITH  EACH  DOLLAR  OF  CASH  INCOME 


FOR  EACH  DOLLAR  OF   CASH  INCOME 
IN  1917  THE  NEW  YORK  LIFE 


Paid  for  Death  Claims   21  cts. 

Paid  to  Living  Policy-Holders  39  *• 

Set  aside  for  Reserve  and  Dividends   29  44 

Total  "3*9  44 

Paid  to  Agents   6  44 

For  Branch  Office  Expenses,  Agency  Supervision 

and  Medical  Inspection   2  44 

For  Administration  and  Investment  Expenses  . .    2  44 

For  Insurance  Dept.  Taxes,  Licenses  and  Fees  . .  .    1  44 

Grand  Total   100  44 
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AMOUNT  LOANED  ON  REAL  ESTATE 

(ALL  FIRST  LIENS  ON  IMPROVED  PROPERTY) 


State  or  County  Amount 


Alabama   $2,203,956.16 

Arizona  ...    158,000.00 

Arkansas   787 , 500 . 00 

Austria  .   203,000.00 

California   4,196,000.00 

Canada   5,245,499.92 

Colorado    200,500.00 

Connecticut   49 , 000 . 00 

District  of  Columbia   754,000.00 

Florida   490,000.001 

Georgia   2,986,433.34 

Idaho   65,500.00 

Illinois   4,204,379.94, 

Indiana   613,375.00 

Iowa   12,501,638.33 

Kansas   3,392,753.0?, 

Kentucky   37,000.00, 

Louisiana     423 , 700 . 00 

Maryland   450,000.00 

Massachusetts   340,000.00 

Minnesota     5,305,631.67 

Missisippi     364,300.00 

Missouri     10,177,567.75 

Montana   674,007.15 

Nebraska   1,882,986.15 

New  Jersey    19 , 000 . 00 

New  York   89,209,457.50 

North  Carolina   75,770.00; 

North  Dakota   821,426.72! 

Ohio     269,750.00* 

Oklahoma   739,500.00 

Oregon   1,341,050.00' 

Pennsylvania   1,632,500.00 

South  Carolina   1,089,265.00; 

South  Dakota   8,659,360.75 

Tennessee   443,914.52 

Texas   30,000.00 

Utah   1,259,000.00 

Vermont     30,000.00 

Virginia   574 , 000 . 00 

Washington   2,674,753.32 

West  Virginia   87,000.00 

Wyoming   25,000.00 

Total  $166,687,476.31 
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GOVERNMENT,  STATE,  COUNTY, 
MUNICIPAL,  RAILROAD  AND 
OTHER  BONDS  OWNED 


State  Amount 


Alabama   $12,383,925.59 

Arizona   3,623,934.42 

Arkansas   4, 112,987.93 

California   12,426,095.56 

Colorado   6,511,802.24 

Connecticut   3,725,713.59 

Delaware   339,569.62 

District  of  Columbia. .   1,667,169.62 

Florida   5,779,876.61 

Georgia   6,231,092.08 

Idaho  -   3,971,149.36 

Illinois  :J   34,860,777.81 

Indiana  52  ^  > .  22,869,543.05 

Iowa  ^  CM  <  .  8,132,223.16 

Kansas. . . :  S.  •  •   1/  6,175,806.93 

Kentucky  I3  -  •  •  -co V  9»633,207.24 

Louisiana  g  i .  6,689,593.07 

Maine  '  '  '  EC 9'  100,477.66 

Maryland  .  .   1.  3,136,509.89 

Massachusetts. . .  .t=. .  .  S  1-  12,401,102.48 

Michigan  oc  X.  11,539,575.80 

Minnesota  : .  11,666,542.18 

Mississippi  |§   3,008,619.79 

Missouri   10, 935, 722 . 44 

Montana   6,490, 147.09 

Nebraska   7,972,028.34 

Nevada   29,739.99 
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BONDS  OWNED — Continued 


State  Amount 


New  Jersey   $13,545,840.71 

New  Mexico   3,110,285.63 

New  York   46,218,727.22 

North  Carolina   4,894,539.99 

North  Dakota   3,707,578.43 

Ohio   25,979,732.15 

Oklahoma   3,920,714.58 

Oregon   3,452,475.41 

Pennsylvania   13 , 704 , 199 . 74 

Porto  Rico   10,279.20 

Rhode  Island   3,624,412.18 

South  Carolina   4,490,498.25 

South  Dakota.   2,495,572.20 

Tennessee   10,394,379.32 

Texas   5,051,575.27 

Utah   4,615,688.85 

Virginia   11,124,536.50 

Washington   5, 628, 130. 65 

West  Virginia   7,847,542.73 

Wisconsin   7,228,751.38 

Wyoming   2,413,553.54 

Canada   17,232,358.86 

U.  S.  Liberty  Loan   12,023,161.28 

Investments  that  cannot  be  geo- 
graphically divided   536,831.98 

Other  Countries  and  Islands   122,949,196.52 

Total  $552,515,496.10 

A  detailed  list  of  bonds  owned  will  be  furnished 
on  request 
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POLICY  CLAIMS  PAID  IN  1917  IN 
THE  UNITED  STATES  AND 
IN  CANADA 


Living 

STATE  Death  Losses  Policy-holders  Total 


Alabama   $298,440.43  $329,459.08  $627,899.51 

Arizona   95,156.50  166,168.14  261,324.64 

Arkansas   240,987.15  264,426.46  505,413.61 

California   928,118.17  2,143,678.55  3,071,796.72 

Colorado   273,460.17  499,626.94  773,087.11 

Connecticut   260,398.81  514,432.40  774,831.21 

Delaware   38,020.73  51,519.13  89,539.86 

Dist.  of  Columbia.  138,988.63  285,471.96  424,460.59 

Florida   219,468.21  386,617.62  606,085.83 

Georgia   353,724.90  515,608.88  869,333.78 

Idaho   80,863.95  205,300.97  286,164.92 

Illinois   2,058,926.64  3,991,219.02  6,050,145.66 

Indiana   348,673.01  759,139.60  1,107,812.61 

Iowa   275,985.16  642,235.86  918,221.02 

Kansas   294,888.82  362,280.73  657,169.55 

Kentucky   295,935.54  510,730.05  806,665.59 

Louisiana   484,026.99  731,480.13  1,215,507.12 

Maine   121,498.00  288,692.61  410,190.61 

Maryland   308,073.70  524,353.47  832,427.17 

Massachusetts   1,309,792.11  2,511,597.06  3,821,389.17 

Michigan   321,749.93  963,576.07  1,285,326.00 

Minnesota   237,829.24  649,562.46  887,391.70 

Mississippi   374,653.32  537,536.76  912,190.08 

Montana   102,123.69  337,473.75  439,597.44 

Miasouri   895,675.15  1,658,352.92  2,554,028.07 
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POLICY  CLAIMS  PAID  IN  1917  —  Continued 


Living 

STATE  Death  Losses   Policy-holders  Total 


Nebraska  

$135,223.33 

$279,270.74 

$414,494.07 

Nevada  

56,368.00 

109,593.21 

165,961.21 

New  Hampshire .  . 

46,761.45 

123,634.18 

170,395.63 

New  Jersey  

807,022.27 

1,206,191.53 

2,013,213.80 

4,568,378.99 

10,490,739.34 

15,059,118.33 

New  Mexico  

84,570.73 

152,593.24 

237,163.97 

North  Carolina . . . 

191,933.29 

275,148.63 

467,081.92 

North  Dakota  

70,816.00 

169,984.48 

240,800.48 

Ohio  .  

1,002,439.12 

1,840,788.78 

2,843,227.90 

Oklahoma  

212,243.97 

373,007.12 

585,251.09 

Oregon  

91,929.47 

316,017.22 

407,946.69 

Pennsylvania  

1,616,098.74 

2,893,384.52 

4,509,483.26 

Rhode  Island  

59,839.16 

204,605.70 

264,444.86 

South  Carolina .  .  . 

202,231.67 

303,650.87 

505,882.54 

South  Dakota .... 

70,302.22 

176,592.37 

246,894.59 

362,268.66 

471  752.45 

834,021.11 

538,687.73 

983,738.56 

1,522,426.29 

Utah  

137,338.74 

276,627.49 

413,966.23 

116,230.86 

179,741.75 

295,972.61 

168,696.60 

354,211.03 

522,907.63 

Washington  

388,098.53 

704,787.66 

1,092,886.19 

West  Virginia .... 

119,383.96 

224,711.20 

344,095.16 

Wisconsin  

318,794.25 

888,358,54 

1,207,152.79 

46,598.78 

79,781.04 

126,379.82 

95,765.00 

68,485.15 

164,250.15 

895,681.92 

1,291,734.86 

2,187,416.78 

Philippine  Islands. 

17,000.00 

33,686.19 

50,686.19 

Porto  Rico  

26,529.45 

30,423.87 

56,953.32 

6,755.71 

35,366.10 

42,121.81 
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PROGRESS  OF  THE  NEW  YORK 
LIFE  INSURANCE  COMPANY 

Increase  1917  over  1907 


In  Premium  Receipts   $23,503,778 

In  Total  Income   44,409,962 

In  Amount  paid  Policy-holders   38,889,771 

In  Outstanding  Insurance   667,993,152 

In  Admitted  Assets   440, 520, 574 

In  Dividends  paid   16,930,408 


GROWTH  OF  THE  NEW  YORK  LIFE 


Admitted 
Assets 


$17,496 
354,755 
1,938,528 
15,861,221 
43,031,142 
115,093,965 
262,196,512 
637,876,567 
934,929,382 


Income 


$22,636 
272,922 
599,606 
6,474,482 
8,824,171 
31,483,701 
58,914,519 
107,986,542 
146,568,263 
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WHAT  THE  NEW  YORK  LIFE 
INSURANCE  COMPANY 
HAS  ACCOMPLISHED 


The  Company  Since  its  Organization  Has 


Paid  in  Settlement  of  Death- 
Claims   $541,728,638.60 

Paid  living  policy-holders  for 
dividends,  matured  Endow- 
ments, surrendered  policies, 

etc   698,916,977.63 


Total  paid  to  policy-holders   $1,240,645,616.13 

It  now  holds  in  Assets  for  the 

policy-holders   937,389,327.46 


Total  amount  paid  to  policy- 
holders and  held  for  their 
benefit   $2,178,034,943.69 

During  this  same  period  the 
Company  has  received  in 
premiums  from  its  policy- 
holders  1,973,939,159.04 


It  has  paid  to  and  now  holds  for 

its  policy-holders   $204,096,784.55 


more  than  the  total  amount 
received  from  them. 
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WHAT  WE  DID  AT  HOME 


In  the  year  1917  the  New  York 
Life  Insurance  Company  placed 
with  citizens  of  New  York  State 
30,155  policies  for  a  total  of   $61,152,708.00 


The  Company  now  has  221,161 
policies  in  force  in  New  York 

State,  carrying   $430,972,403.00 

of  Insurance 


The  Company  received  in  pre- 
miums during  1917  from  pol- 
icy-holders residing  in  New 
York  State   $18,162,526.12: 
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PARTICULAR  NOTICE 


1.  No  policy  or  sum  of  insurance  is  included  in  the 
•Company's  report  for  1917,  as  new  issues  or  otherwise,  except 
where  the  premium,  as  provided  in  the  contract,  has  been  paid 
to  the  Company  in  cash. 

2.  During  the  year  the  Company  paid  in  death-losses  on 
the  lives  of  10,295  policy-holders,  over 


30y2  MILLION  DOLLARS 


3.  During  the  year  the  Company  paid  to  its  living 
policy-holders,  in  maturing  policies  and  other  cash  benefits, 
over 

56  MILLION  DOLLARS 


4.  During  the  year  the  Company  loaned  direct  to  its 
policy-holders,  on  the  sole  security  of  their  policies,  over 


■$23,000,000 


5.  During  the  year  the  Company  paid  to  its  policy- 
holders in  dividends  (included  in  the  56  millions  above)  over 


 $22,800,000  

THE  New  York  Life  Insurance  Company  is  a  PURELY 
MUTUAL  ORGANIZATION  managed  by  Directors 
selected  by  the  policy-holders. 

There  is  not  a  dollar  of  capital  stock;  there  are 
therefore  no  stock-holders  to  share  the  profits  of  the 
business. 


TOTAL  INSURANCE 
In  FORCE  


$2,673,334,336 


Insuring  the  holders  of  over  1,301,000  Policies,  who  ARE 
the  Company,  who  OWN  the  Company,  and  who  ALONE 
receive  the  PROFITS  of  the  Company. 


IS 


NEW  YORK  LIFE  INSURANCE 


COMPANY 


DARWIN  P.  KINGSLEY,  President 

Vice-Presidents : 

THOMAS  A.  BUCKNER  RUFUS  W.  WEEKS 

Treasurer: 
FREDERICK  H.  SHIPMAN 

Consulting  Treasurer : 
EDMUND  D.  RANDOLPH 

2d  Vice-Presidents : 
JOHN  CHAPMAN  McCALL  WALKER  BUCKNER 

Secretary: 
SEYMOUR  M.  BALLARD 

Junior  Secretary: 
JAMES  M.  HUDNUT 

Assistant  Secretaries: 
HENRY  P.  STAMFORD  WILBUR  H.  PIERSON 

NORMAN  R.  HASKELL 

Comptrollers : 

EDWARD  A   ANDERSON  ISAAC  E.  GILLIES 

FREDERICK  A.  JACKSON 

Superintendent  of  Agencies : 
L.  SETON  LINDSAY 

Financial  Director — European  Department: 
PETER  DUNCANSON 

Actuaries: 

ARTHUR  R.  GROW  ARTHUR  HUNTER 

ADOLPH  DAVIDSON 

Medical  Directors: 
OSCAR  H.  ROGERS,  M.D.      MORRIS  L.  KING,  M.D. 
ERNEST  H.  LINES,  M.D.      THOS.  W.  BICKERTON,  M.D. 
General  Counsel: 
GEORGE  W.  HUBBELL  JAMES  H.  McINTOSH 

Auditor:  Cashier: 
CORNELIUS  C.  WHITE  JOHN  J.  HOPPER 
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MAR  -  3  1921 


ALFRED  L.  AIKEN  Banker. 

JOHN  E.  ANDRUS  Retired,  Yonkers,  N.  Y. 

CORNELIUS  N.  BLISS,  Jr  Commission  Dry  Goods.  | 

NICHOLAS  MURRAY  BUTLER,  Pres.  Columbia  University., 
GEORGE  B.  CORTELYOU  Pres.  Consolidated  Gas  Co.  I 

JOHN  H  FINLEY  f  Commissioner  of  Education  of] 

(        the  State  of  New  York.  , 

DAVID  R.  FRANCIS  Banker,  St.  Louis,  Mo, 

ROWLAND  G.  HAZARD. .  .Manufacturer,  Peace  Dale,  R.  I. 

A.  BARTON  HEPBURN  Banker.j 

MYRON  T.  HERRICK  .  Pres.  Soc.  for  Savings,  Cleveland,  0.: 

GRANGER  A.  HOLLISTER  f  Vice-Pre^  Rochester  Railway 
(  &  Light  Co.,  Rochester,  N.Y. 
WM.  R.  INNIS  ;  Retired. 

ALBA  B.  JOHNSON  {  Pr^,B?I(JWuin  L£comotive  Works 

(    Philadelphia,  Pa. 

WILLARD  V.  KING  ..President  Columbia  Trust  Company.^ 

DARWIN  P.  KINGSLEY  President.; 

ROBERT  J.  LOWRY  Pres.  Lowry  Nat.  Bk.,  Atlanta,  GaJ 

JOHN  G.  MILBURN  Lawyer.* 

FRANK  PRESBREY  Advertising.] 

JOHN  J.  PULLEYN  Pres.  Emigrant  Ind.  Savings  Bank.  1 

FLEMING  H.  REVELL  Publisher. 

GEORGE  M.  REYNOLDS  {  Pres.  Continental  &  Commercial 
(    National  Bank,  Chicago,  111.  I 

ELBRIDGE  G.  SNOW  President  Home  Ins.  Co. 

HIRAM  R.  STEELE  Steele,  DeFriese  &  Steele,  Lawyers.  I 

OSCAR  S.  STRAUS  Retired. 
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...NEW  YORK  : 

insurance 

•  !  COMPANY 


SEVENTY  -  FOURTH 
ANNUAL  REPORT 

With  Special  Information  for  Policy-holders 


DECEMBER-  31,  1918 


SEVENTY-  FOURTH 

Annual  Report 

NEW  YORK  LIFE 

INSURANCE  COMPANY 


ED 


ORGANIZED  UNDER  THE  LAWS 
OF  THE  STATE  OF  NEW  YORK 

TO   THE  POLICY-HOLDERS 

UNIVERSITY  OF  ILLINOIS  LAMM 


MABD3  1921 


HOME  OFFICE 

346  AND  348  BROADWAY 
NEW  YORK,  N.Y. 


2342-A.   Jan,  1919. 


To  the  Policy-holders  and  the  Public : 

Any  intelligent  man  knowing  that  he  must  im- 
mediately go  to  war  would  take  any  life  insurance 
policy,  for  almost  any  amount  offered  by  any  re- 
sponsible company  at  any  reasonable  price. 

It  gives  us  all  something  of  a  shock  to  realize  that 
the  deaths  in  our  army  during  this  unprecedented 
war  just  closing  have  recently  been  surpassed  many 
times  over  by  the  epidemic  deaths  in  everyday  life. 

Influenza,  we  are  told,  up  to  January  1,  1919,  had 
already  killed  as  many  young  and  vigorous  persons 
in  the  world  generally  as  were  killed  by  bullets  and 
disease  in  four  and  a  half  years  of  the  war. 

The  wisdom  of  an  adequate  surplus  in  life  insurance 
is  now  demonstrated.  The  folly  of  New  York  State 
in  imposing  a  severe  limitation  on  surplus — against 
which  this  Company  especially  protested  in  1906 
and  since — is  also  demonstrated. 

Through  a  period  of  years  the  mortality  of  all 
soundly  conducted  companies,  in  spite  of  influenza 
and  other  unforeseen  calamities,  will  in  all  likelihood 
come  well  within  the  tables;  but  we  now  understand 
that  incidents  can  arise  through  which  mortality 
may  temporarily  exceed  the  provisions  of  very  con- 
servative assumptions.  It  is  comforting  to  know 
that  neither  war  nor  influenza  can  make  any  mate-' 
rial  difference  to  you  as  a  member  oi  this  Company, 
because  as  against  such  startling  incidents  this  Com- 
pany long  since  made  abundant  provision. 

From  this  there  are  two  fair  deductions: 

First — INSURE — there  are  just  as  many  and  just 
as  sound  reasons  for  insuring  your  life  during 
days  of  peace  as  there  are  for  insuring  during 
times  of  war. 

Second — insure  in  companies  that  have  aimed 
above  all  things  to  achieve  safety.  In  these 
days  SAFETY  sounds  better  than  CHEAPNESS. 
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Our  mortality  u£>  to  the  outbreak  of  influenza 
promised  to  be,  in  1918,  about  61%  of  the  mortality 
provided  for  in  the  premiums;  it  was  actually  95% 
of  the  expected.  If  this  epidemic  persists  during 
1919  your  so-called  dividends  may  be  reduced  in 
1920;  they  remain  substantially  unchanged  in  1919. 

New  Business  of  the  year,  chiefly 
from  the  United  States  and  Canada  $340,000,000 

The  largest  new  business  in  the 
Company's  history 

Received  in  life  insurance  premiums  110,000,000 

Paid  policy-holders: 

Death  Claims  $35,000,000 

To  living  policy-holders          62,000,000  97,000,000 

We  bought  so  many  Liberity  Bonds  during 
the  year  that  we  were  obliged  to  borrow 
from  the  New  York  banks. 

Our  statement  shows,  on  that  ac- 
count, Bills  Payable   22,800,000 

December  31,  1918,  we  owned  at  par  • 
Liberty  Bonds  aggregating..  $70,000,000 

Bonds  of  the  Allied  coun- 
tries, issued  since  the  war 
began   30,000,000 

Total  war  bonds  owned  $100,000,000 

In  the  following  pages  you  will  find  a  condensed 
balance  sheet  and  figures  that  are  informing. 

Should  you  or  anyone  associated  with  you  desire 
fuller  information  apply  to  the  Home  Office,  346 
Broadway,  New  York,  or  to  any  of  the  Company's 
Branch  Offices. 

January  1,  1919.  President. 
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INCOME 

New  Premiums   $13,971,187.19 

Renewal  Premiums   91,806,610.15 

Annuities,  etc   4,360,997.80 

Rents  from  Real  Estate   1,287,407.23 

Interest  on  Mortgages   8,655,053.76 

Interest  on  Premium  Notes  and 

Policy  Loans   7,498,647.66  , 

Interest  on  Bonds   23,514,897.40 

Interest  on  Bank  Deposits,  etc   544,870.93 

Profit  on  Sale  or  Maturity  of  Assets  318,735.77 

Increase  by  adjustment  in  Book 

*    Value  of  Ledger  Assets   531,673.16 

Money  borrowed  to  increase  Com- 
pany's  subscription   to  Fourth 

Liberty  Loan   24,000,000.00 

Other  Income   2,396,298.35 


$178,886,379.40 


DISBURSEMENTS 


Death-Claims   $35,070,157.61 

Endowments,  Annuities  and  Trust 

Funds   18,101,029.17 

Premiums  waived  and  payments 
made  on  account  of  total  and  per- 
manent disability   62,836.93 

Surrendered  Policies   19,236,048.16 

Dividends  to  Policy-holders   26,093,656.33 

Dividends  held  on  deposit  sur- 
rendered during  year. . ,   282,385.18 

Commissions  and  other  payments 

to  Agents   9,894,345.68 

Agency  Expenses,  Medical  Fees,  etc.  3,002,287.54 

Home  Office  Salaries   2,373,583.03 

Taxes,  Licenses  and  Insurance  De- 
partment Fees   2,255,320.50 

Rent  and  Real  Estate  Taxes  and 

Expenses   1,385,560.44 

Borrowed  money  repaid   1,320,000.00 

Loss  on  Sale  or  Maturity  of  Assets.  5,825.80 

Decrease  by  adjustment  in  Book 

Value  of  Ledger  Assets   2,156,664.04 

All  other  Expenses   1,460,506.59 

Added  to  Ledger  Assets   56,186,172.40 


$178,886,379.40 
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ASSETS 

REAL  ESTATE— 

Office  Buildings:    Home  Office   $3,750,000.00 

Domestic  Buildings   7,494,600.00 

Foreign  Buildings   2,205,000.00 

$13,449,600.00 

SECURED  LOANS— 

On  Mortgages  (Appraised  Value  of 

property  over  367  Millions)   $166,053,804.71 

On  Company's  Policies  *.   155, 1 14,802.36 

On  other  Collateral    718,550.00 

$321,887,157.07 

BONDS,  STOCKS,  ETC.— 

Liberty  Loans   $69,791,491.96 

Government,  State,  County  and 

Municipal  Bonds   173,049,698.48 

Railroad  Bonds   358,510,442.13 

Miscellaneous  Bonds  and  Stock   8,365,656.29 

War    Savings    Certificates  and 

Thrift  Stamps    22,140.71 


$609,739,429.57 

CASH— 

Deposits  in  Banks  and  Trust  Com- 
panies at  Interest   $15,295,680.63 

In  Branch  Offices   462,482.79 

Branch  Office  Bank  Balances  and 

sundry  other  cash   5,484,416.75 

$21,242,580.17 

PREMIUMS  in  course  of  collection  or 

collected  and  not  reported   $13,647,771.41 

PREMIUMS  reported  to  War  Risk 
Insurance  Bureau  under  Sol- 
diers' and  Sailors'  Civil  Relief 

Act   $15,344.02 

INTEREST  AND  RENTALS 
Due  and  Accrued — 

On  Bonds   $11,368,387.58 

On  Mortgages   2,551,573.24. 

On  Policy  Loans   1,021,590.65 

Miscellaneous   122,293.99 

Rentals    41,557.16 

$15,105,402.62 

$995,087,284.86 
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LIABILITIES 


INSURANCE  RESERVE— 

Reserve  computed  in  accordance  with 
the  laws  of  the  State  of  New 

York  :   $756,695,852.00 

UNDER  POLICIES  AND  POLICY 

CONTRACTS — 

Death-Claims  due  and  unpaid   0 

Death  Losses  in  process  of  settlement  $3,770,298.70 
Death  Losses  reported  but  no  proofs 

received   7,412,184.51 

Matured  Endowments   3,833,802.82 

Annuities  due  and  unpaid   218,508.06 

Present  value  of  future  Instalment 

payments  and  Disability  B  enefit s  6 , 509 , 7 1 3 . 40 

Dividends   5,112,397.26 

Other  Policy  Claims   2,714,244.81 


$29,571,149.56 

PREMIUMS,    INTEREST  AND 
RENTALS  PREPAID— 
Interest  and  rentals  paid  in  advance  $2,957,831.35 
Premiums  paid  in  advance   1,557,701.74 


$4,515,533.09 

MISCELLANEOUS  ITEMS 

Due  to  agents   $17,024.14 

Salaries,  Rentals,  Taxes,  Accounts, 

etc   3,859,221.84 

Borrowed  money  and  accrued  in- 
terest thereon   22,863,879.44 

Additional  Reserves   5,253,754.23 


$31,993,879.65 

RESERVE  DIVIDEND  AND  SAFE- 
TY FUNDS— 
Dividends  apportioned,  payable  to 

policy-holders  during  1919   $32,637,614.13 

Amounts  set  apart,  apportioned, 
provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting 
apportionment    upon  deferred 

dividend  policies   100,893,328.00 

Reserve,  special  or  surplus  funds  not 

included  above   38,779,928.43 


$172,310,870.56 

$995,087,284.86 
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EXHIBIT    OF  POLICIES 

INCLUDING  PAID-FOR  BUSINESS  ONLY 


No.  Amount 

In  force  at  end  of  previous  year. . . .  1,301,969  $2,673,334,336 

Issued  during  year  including  addi- 
tions by  dividends   145,035  344,498,306 

Revived  during  year   2,706  6,278,314 

Increased  during  year   6,216,646 

Total   1,449,710  $3,030,327,602 


Terminated: 

By  death   18,394 

By  maturity   10,513 

By  disability  

By  expiry   10,005 

By  surrender   18,041 

By  lapse   32,324 

By  decrease  ■  

Total  terminated   89,277  $191,497,800 

Outstanding  end  of  year   1,360,433  $2,838,829,802 


The  annuities  in  force  December  31  last  were  in  number 
7,049,  representing  in  annual  payments  $2,029,459. 


WHAT  THE  NEW  YORK  LIFE  DID  IN  1918 
WITH  EACH  DOLLAR  OF  CASH  INCOME 


TO  LIVING 
POLICY-HOLDERS. 

40*  Cts. 


SET  ASIDE  FOR 
RESERVE  AND 
DIVIDENDS, 
24  Cts. 


PAID  TO 
BENEFICIARIES 
UNDER  POLICIES 
BECOMING  CLAIMS 
BY  DEATH, 
22h  Cts. 


FOR  EACH   DOLLAR  OF  CASH  INCOME 
IN  1918  THE  NEW  YORK  LIFE 

'aid  for  Death  Claims   22*^  cts. 

'aid  to  Living  Policy- Holders   40^  44 

>et  aside  for  Reserve  and  Dividends   24  44 

Total   87  44 

'aid  to  Agents     6  44 

?or  Branch  Office  Expenses,  Agency  Supervis- 
ion and  Medical  Inspection.   2  44 

'or  Administration  and  Investment  Expenses.     3  44 

•or  Insurance  Dept.  Taxes,  Licenses  and  Fees .  .     2  44 

Grand  Total  100 
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AMOUNT  LOANED  ON  REAL  ESTATlj 

(ALL  FIRST  LIENS  ON  IMPROVED  PROPERTY)  I 

State  or  County  Amount  I 

Alabama   $1,779,696.5 

Arizona   155,000.0 

Arkansas   729,000.0 

Austria   182,700.01 

California   4,016,000.01 

Canada   5,058,686.3  i 

Colorado   162,500.0  0 

Connecticut   46,500.0 

District  of  Columbia   699,000.01 

Florida   492,000.01 

Georgia   3,298,174.61 

Holland   80,400.01 

Idaho   108,800.01 

Illinois   3,837,626.4  j 

Indiana   516,375.0] 

Iowa   12,954,136.51 

Kansas   3,177,483.4 1 

Kentucky   41,228.?  J 

Louisiana   585,985.0 1 

Maryland   250,000.01 

Massachusetts   340,000.01 

Minnesota   5,486,831.71 

Mississippi   498,500.0] 

Missouri   10,182,836.2 

Montana   813,167.81 

Nebraska   1,726,548.91 

New  Jersey   16,000.0 1 

New  York   89,178,341.21 

North  Carolina   78,840.01 

North  Dakota   1,024,422.3  1 

Ohio   358,650.01 

Oklahoma   617,500.0 1 

Oregon   1,578,550.01 

Pennsylvania   1,540,500.0 1 

South  Carolina   1,081,411.4  ] 

South  Dakota   8,400,409.9  j 

Tennessee   499 , 642 . 5  I 

Texas   30,000.0  \ 

Utah   1,425,000.0  i 

Vermont   30,000.0  j 

Virginia   545,500.0  3 

Washington   2,333,360.3:1 

West  Virginia   76,500.0  1 

Wyoming   20,000.0  j 

Total    $166,053,804.7| 
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GOVERNMENT,  STATE,  COUNTY, 
MUNICIPAL,  RAILROAD  AND 
OTHER  BONDS  OWNED 

State  Amount 

Alabama   $12,422,963.61 

Arizona   3,621,670.36 

Arkansas   4,045,724.47 

California   12,473,107.73 

Colorado   6,531,620.81 

Connecticut   3,474,129.83 

Delaware   339,338.70 

District  of  Columbia   1,668,427.72 

Florida   5,884,252.28 

Georgia   6,139,711.96 

Idaho   4,079,790.91 

Illinois   35,196,557.44 

Indiana   22 , 825 , 908 . 99 

Iowa   8,136,366.81 

Kansas   6,287,965.19 

Kentucky   9,879,348.00 

Louisiana   5 , 933 , 859 . 68 

Maine   100,459.77 

Maryland   3, 146,069. 52 

Massachusetts   12,607,030.78 

Michigan   11,543,772.36 

Minnesota   11 , 536 , 329 . 37 

Mississippi   4,201,284.64 

Missouri   10,931,902.22 

Montana   6,572,400.35 

Nebraska   8, 139, 354 . 62 

Nevada   1,894,035.24 
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BONDS  OWNED — Continued 


State  Amount  I 

New  Jersey   $11,790,184.1(1 

New  Mexico   3,150,585.0(1 

New  York   46,567,068.6'!  f 

North  Carolina   4,933,864.941 

North  Dakota   3,733,915.30| 

Ohio   26,509,330.511 

Oklahoma   4,224,037.181 

Oregon   3,464,143.55 1 

Pennsylvania   13,697,917.92  I 

Porto  Rico   10,212.741 

Rhode  Island   3,560,645.39 1 

South  Carolina   4,766,018.25 1 

South  Dakota   2,555,042.10 1 

Tennessee     10,549,122.84 1 

Texas   4,999,699.07  1 

Utah   4,641,428.84 

Virginia   11,302,330.42  ] 

Washington   5,670,620.28 

West  Virginia   7,859,689.12 

Wisconsin   7,220,798.25 

Wyoming.  .    2,529,353.06  1 

Canada   19,481,863.72 

U.  S.  Liberty  Loan   69,791,491.96  ' 

Investments  that  cannot  be  geo- 
graphically divided   93,812.28 

Other  Countries  and  Islands  118,181,466.98 

Total  $610,898,025.92 

A   detailed   list   of   bonds   owned  will  be 
furnished  on  request 
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OLICY  CLAIMS  PAID  IN  1918  IN 
THE  UNITED  STATES  AND 
IN  CANADA 


nm  a  T"rp  -ueatn  living  t«^+„i 

feAA11"  Losses  Policy-holders  lotal 

abama   $317,855.73  $491,477.76  $809,333.49 

izona   188,055.65  198,722.78  386,778.43 

kansas   358,020.06  280,204.16  638,224.22 

lUforaia   1,405,454.90  2,247,021.33  3,652,476.23 

)lorado   390,640.01  513,203.82  903,843.83 

mnecticut   265,212.50  474,879.33  740,091.83 

ilaware   34,831.50  53,686.16  88,517.66 

;st.  of  Columbia.  130,405.79  346,267.69  476,673.48 

orida   323,037.10  364,687.75  687,724.85 

>orgia   638,099.54  535,441.35  1,173,540.89 

aho   101,578.43  240,207.52  341,785.95 

inois   2,493,800.16  4,780,759.25  7,274,559.41 

diana   355,637.90  855,155.30  1,210,793.20 

wa   384,221.19  648,867.67  1,033,088.86 

ansas   236,218.13  435,284.53  671,502.66 

entucky   388,088.39  496,028.27  884,116.66 

misiana   704,790.33  720,644.16  1,425,434.49 

aine   199,006.39  247,584.47  446,590.86 

aryland   363,386.32  502,877.93  866,264.25 

assachusetts. . . .  1,256,533.44  2,575,472.48  3,832,005.92 

ichigan   349,840.47  1,107,911.44  1,457,751.91 

innesota   403,462.41  788,599.14  1,192,051.55 

ississippi   528,336.90  505,950.22  1,034,287.12 

ontana   198,538.93  372,114.93  570,653.86 

issouri   1,222,301.10  1,542,780.56  2,765,081.66 

13 


POLICY  CLAIMS  PAID  IN  1918— Contu 


STATE 

Death 

Losses 

Living 
Policy-holders 

Total 

Nebraska  

$170,642.35 

$293,070.36 

$463,712 

109,115.51 

116,982.36 

226,097 

New  Hampshire .  . 

84,705.80 

126,278.11 

210,983 

New  Jersey  

805,220.99 

1,290,056.72 

2,095,277 

5,158,820.40 

12,081,613.09 

17,240,433 

New  Mexico  

121,278.37 

169,477.52 

290,755 

North  Carolina. .  . 

331,685.68 

232,719.52 

564,405. 

168,439.26 

201,709.50 

370,148. 

Ohio  

1,143,304.97 

1,977,847.50 

3,121,152. 

340,644.76 

448,540.52 

789,185. 

Oregon  

192,430.87 

370,426.48 

562,857. 

Pennsylvania  

1,992,688.56 

2,867,621.68 

4,860,310. 

Rhode  Island  

328,381.18 

214,529.59 

542,910. 

South  Carolina .  .  . 

393,357.25 

240,196.53 

633,553. 

South  Dakota.  .  .  . 

76,797.60 

134,468.26 

211,265. 

380,755.37 

479,963.06 

860,718. 

604,541.76 

927,047.87 

1,531,589. 

Utah  

193,042.53 

300,852.76 

493,895.! 

109,723.02 

242,846.42 

352,569.* 

370,294.86 

395,657.86 

765,952.! 

Washington  

413,409.20 

794,812.05 

1,208,221.1 

212,588.79 

197,547.49 

410,136i 

380,738.34 

1,470,930.69 

1,851, 669.« 

Wyoming  

52,634.00 

141,318.61 

193,952.* 

152,603.88 

80,283.19 

232,887.( 

Canada  

1,057,148.55 

1,527,271.58 

2,584,420.1 

Philippine  Islands. 

28,740.88 

43,439.60 

72,180.4 

Porto  Rico  

32,586.60 

34,539.24 

67,125.11 

Alaska  

53,527.50 

31,608.28 

85,135.7 
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ROGRESS  OF  THE  NEW  YORK 
LIFE  INSURANCE  COMPANY 


Increase  1918  over  1908 


1  Premium  Receipts   $31,679,870 

l  Total  Income   76,450,385 

l  Amount  paid  Policy-holders   48,508^598 

l  Outstanding  Insurance   845,270,201 

ji  Admitted  Assets   437,800,614 

l  Dividends  paid   20,051,262 


;rowth  of  the  new  york  life 


if  ear 

Admitted 
Assets 

Income 

Paid  to 
Policy-holders 

845 
850 
860 
'870 
880 
890 
900 
910 
918 

$17,496 

354,755 
1.938,528 
15^61,221 
43,031,142 
115,093,965 
262,196,512 
637,876,567 
995,087,285 

$22,636 
272,922 
599,606 
6,474,482 
8,824,171 
31,483,701 
58,914,519 
107,986,542 
178,886,379 

$ 

77,923 
374,155 
2,863,500 
4,499,891 
13,279,544 
23,355,826 
53,564,443 
97,699,856 
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WHAT  THE  NEW  YORK  LIFE 
INSURANCE  COMPANY 
HAS  ACCOMPLISHED 


The  Company  Since  its  Organization  Has 


Paid  in  Settlement  of  Death- 
Claims    $541 , 728, 638. 60 

Paid  living  policy-holders  for 
dividends,  matured  Endow- 
ments, surrendered  policies, 
etc   698,916,977.63 


Total  paid  to  policy-holders   $1,240,645,616.13 

It  now  holds  in  Assets  for  the 

policy-holders   937,389,327.46 


Total  amount  paid  to  policy- 
holders and  held  for  their 
benefit   $2,178,034,943.59: 

During  this  same  period  the 
Company  has  received  in 
premiums  from  its  policy- 
holders  1,973,939,169.04 


It  has  paid  to  and  now  holds  for 

its  policy-holders   $204,096,784.56 


more  than  the  total  amount 
received  from  them. 
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WHAT  WE  DID  AT  HOME 


In  the  year  1917  the  New  York 
Life  Insurance  Company  placed 
with  citizens  of  New  York  State 
30,155  policies  for  a  total  of   $61,152,708.00 


The  Company  now  has  221,161 
policies  in  force  in  New  York 

State,  carrying   $430,972,403.00 

of  Insurance 


The  Company  received  in  pre- 
miums during  1917  from  pol- 
icy-holders residing  in  New 
York  State   $18,162,526.12; 
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PARTICULAR  NOTICE 


1.  No  policy  or  sum  of  insurance  is  included  in  the 
•Company's  report  for  1917,  as  new  issues  or  otherwise,  except 
where  the  premium,  as  provided  in  the  contract,  has  been  paid 
to  the  Company  in  cash. 

2.  During  the  year  the  Company  paid  in  death-losses  on 
the  lives  of  10,295  policy-holders,  over 

30V2  MILLION  DOLLARS 


3.  During  the  year  the  Company  paid  to  its  living 
policy-holders,  in  maturing  policies  and  other  cash  benefits,' 
over 

56  MILLION  DOLLARS 


4.  During  the  year  the  Company  loaned  direct  to  its, 
policy-holders,  on  the  sole  security  of  their  policies,  over1 


■$23,000,000 


5.  During  the  year  the  Company  paid  to  its  policy- 
holders in  dividends  (included  in  the  56  millions  above)  over 


 $22,800,000  

THE  New  York  Life  Insurance  Company  is  a  PURELY 
MUTUAL  ORGANIZATION  managed  by  Directors' 
selected  by  the  policy-holders. 

There  is  not  a  dollar  of  capital  stock;  there  are 
therefore  no  stock-holders  to  share  the  profits  of  the 
business. 


TOTAL  INSURANCE 
In  FORCE  


$2,673,334,336 


Insuring  the  holders  of  over  1,301,000  Policies,  who  ARE 
the  Company,  who  OWN  the  Company,  and  who  ALONE 
receive  the  PROFITS  of  the  Company. 
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NEW  YORK  LIFE  INSURANCE 


COMPANY 


DARWIN  P.  KINGSLEY,  President 

Vice-Presidents : 

THOMAS  A.  BUCKNER  RUFUS  W.  WEEKS 

Treasurer: 
FREDERICK  H.  SHIPMAN 

C onsulting  Treasurer  : 
EDMUND  D.  RANDOLPH 

2d  Vice-Presidents : 
JOHN  CHAPMAN  McCALL  WALKER  BUCKNER 

Secretary: 
SEYMOUR  M.  BALLARD 

Junior  Secretary: 
JAMES  M.  HUDNUT 

Assistant  Secretaries: 
HENRY  P.  STAMFORD  WILBUR  H.  PIERSON 

NORMAN  R.  HASKELL 

Comptrollers: 

EDWARD  A   ANDERSON  ISAAC  E.  GILLIES 

FREDERICK  A.  JACKSON 

Superintendent  of  Agencies: 
L.  SETON  LINDSAY 
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PETER  DUNCANSON 

Actuaries: 

ARTHUR  R.  GROW  ARTHUR  HUNTER 

ADOLPH  DAVIDSON 

Medical  Directors: 
OSCAR  H.  ROGERS,  M.D.      MORRIS  L.  KING,  M.D. 
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CORNELIUS  C.  WHITE  JOHN  J.  HOPPER 
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MAR  -3  1921 


ALFRED  L.  AIKEN  Banker, 

JOHN  E.  ANDRUS  Retired,  Yonkers,  N.  Y. 

CORNELIUS  N.  BLISS,  Jr  Commission  Dry  Goods. 

NICHOLAS  MURRAY  BUTLER,  Pres.  Columbia  University. 
GEORGE  B.  CORTELYOU  Pres.  Consolidated  Gas  Co. 

JOHN  H  FINLEY  (  Commissioner  of  Education  of 

(        the  State  of  New  York. 

DAVID  R.  FRANCIS  Banker,  St.  Louis,  Mo. 

ROWLAND  G.  HAZARD. .  .Manufacturer,  Peace  Dale,  R.  1 

A.  BARTON  HEPBURN  Banker. 

MYRON  T.  HERRICK .  Pres.  Soc.  for  Savings,  Cleveland,  O. 

GRANGER  A.  HOLLISTER  (  Vice-Fres  Rochester  Railway^ 
(  &  Light  Co.,  Rochester,  N.Y. 
WM.  R.  INNIS  1  Retired. 

ALBA  B.  JOHNSON  f  PrS?'.1B^I(?Wui?  Locomotive  Worka 

(    Philadelphia,  Pa. 

WILLARD  V.  KING  . .  President  Columbia  Trust  Company, 

DARWIN  P.  KINGSLEY  President 

ROBERT  J.  LOWRY  Pres.  Lowry  Nat.  Bk.,  Atlanta,  Ga, 

JOHN  G.  MILBURN  Lawyer] 

FRANK  PRESBREY  Advertising] 

JOHN  J.  PULLEYN  Pres.  Emigrant  Ind.  Savings  Bank] 

FLEMING  H.  REVELL  Publisher 

GEORGE  M.  REYNOLDS  pres  Continental  &  Commercial 
(    National  Bank,  Chicago,  111.  ■ 

ELBRIDGE  G.  SNOW.  President  Home  Ins.  Co. 

HIRAM  R.  STEELE  Steele,  DeFriese  &  Steele,  Lawyers. 

OSCAR  S.  STRAUS  Retired. 
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l_NEW  YORK  I 
LIFE  INSURANCE 
U*  COMPANY 


SEVENTY  -  FOURTH 
ANNUAL  REPORT 

With  Special  Information  for  Policy-holders 


DECEMBER*  31,  1918 


SEVENTY-FOURTH 


Annual  Report 

NEW  YORK  LIFE 

INSURANCE  COMPANY 


ORGANIZED  UNDER  THE  LAWS 
OF  THE  STATE  OF  NEW  YORK 


TO   THE  POLICY-HOLDERS 

UfilYERSiTY  OF  HUMUS  WMM 


1921 


HOME  OFFICE 

346  AND  348  BROADWAY 
NEW  YORK,  N.  Y. 


2342-A.   Jan  ,  1919. 


To  the  Policy-holders  and  the  Public: 

Any  intelligent  man  knowing  that  he  must  im-i 
mediately  go  to  war  would  take  any  life  insurance! 
policy,  for  almost  any  amount  offered  by  any  re- 1 
sponsible  company  at  any  reasonable  price. 

It  gives  us  all  something  of  a  shock  to  realize  that 
the  deaths  in  our  army  during  this  unprecedented 
war  just  closing  have  recently  been  surpassed  many 
times  over  by  the  epidemic  deaths  in  everyday  life. 

Influenza,  we  are  told,  up  to  January  1,  1919,  hadi 
already  killed  as  many  young  and  vigorous  persons 
in  the  world  generally  as  were  killed  by  bullets  and 
disease  in  four  and  a  half  years  of  the  war. 

The  wisdom  of  an  adequate  surplus  in  life  insurance 
is  now  demonstrated.  The  folly  of  New  York  Stated 
in  imposing  a  severe  limitation  on  surplus— against 
which  this  Company  especially  protested  in  190C 
and  since — is  also  demonstrated. 

Through  a  period  of  years  the  mortality  of  all 
soundly  conducted  companies,  in  spite  of  influenza 
and  other  unforeseen  calamities,  will  in  all  likelihood 
come  well  within  the  tables;  but  we  now  understand 
that  incidents  can  arise  through  which  mortality 
may  temporarily  exceed  the  provisions  of  very  con- 
servative assumptions.  It  is  comforting  to  know 
that  neither  war  nor  influenza  can  make  any  matev 
rial  difference  to  you  as  a  member  of  this  Company^ 
because  as  against  such  startling  incidents  this  Com- 
pany long  since  made  abundant  provision. 

From  this  there  are  two  fair  deductions: 

First — INSURE — there  are  just  as  many  and  just 
as  sound  reasons  for  insuring  your  life  during 
days  of  peace  as  there  are  for  insuring  during 
times  of  war. 

Second — insure  in  companies  that  have  aimed 
above  all  things  to  achieve  safety.  In  these 
days  SAFETY  sounds  better  than  CHEAPNESS. 
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Our  mortality  up  to  the  outbreak  of  influenza 
promised  to  be,  in  1918,  about  61%  of  the  mortality 
provided  for  in  the  premiums;  it  was  actually  95% 
of  the  expected.  If  this  epidemic  persists  "during 
1919  your  so-called  dividends  may  be  reduced  in 
1920;  they  remain  substantially  unchanged  in  1919. 

New  Business  of  the  year,  chiefly 
from  the  United  States  and  Canada  $340,000,000 

The  largest  new  business  in  the 
Company's  history 

Received  in  life  insurance  premiums  110,000,000 

Paid  policy-holders: 

Death  Claims  $35,000,000 

To  living  policy-holders          62,000,000  97,000,000 

We  bought  so  many  Liberity  Bonds  during 
the  year  that  we  were  obliged  to  borrow 
from  the  New  York  banks. 

Our  statement  shows,  on  that  ac- 
count, Bills  Payable   22,800,000 

December  31,  1918,  we  owned  at  par  • 
Liberty  Bonds  aggregating..  $70,000,000 

Bonds  of  the  Allied  coun- 
tries, issued  since  the  war 
began   30,000,000 

Total  war  bonds  owned  $100,000,000 

In  the  following  pages  you  will  find  a  condensed 
balance  sheet  and  figures  that  are  informing. 

Should  you  or  anyone  associated  with  you  desire 
fuller  information  apply  to  the  Home  Office,  346 
Broadway,  New  York,  or  to  any  of  the  Company's 
Branch  Offices. 


January  1,  1919. 


President. 
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INCOME 


New  Premiums   $13,971,187.19 

Renewal  Premiums   91,806,610.15 

Annuities,  etc   4,360,997.80 

Rents  from  Real  Estate   1,287,407.23 

Interest  on  Mortgages   8,655,053.76 

Interest  on  Premium  Notes  and 

Policy  Loans   7,498,647.66 

Interest  on  Bonds   23,514,897.40 

Interest  on  Bank  Deposits,  etc   544,870.93 

Profit  on  Sale  or  Maturity  of  Assets  318,735.77 

Increase  by  adjustment  in  Book 

*    Value  of  Ledger  Assets   531,673.16 

Money  borrowed  to  increase  Com- 
pany's  subscription   to  Fourth 

Liberty  Loan   24,000,000.00 

Other  Income   2,396,298.35 


$178,886,379.40 
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DISBURSEMENTS 


Death-Claims   $35,070,157.61 

Endowments,  Annuities  and  Trust 

Funds   18,101,029.17 

Premiums  waived  and  payments 
made  on  account  of  total  and  per- 
manent disability   62,836.93 

Surrendered  Policies   19,236,048.16 

Dividends  to  Policy-holders   26,093,656.33 

Dividends  held  on  deposit  sur- 
rendered during  year. . ,   282,385.18 

Commissions  and  other  payments 
to  Agents   9,894,345.68 

Agency  Expenses,  Medical  Fees,  etc.  3,002,287.54 

Home  Office  Salaries   2,373,583.03 

Taxes,  Licenses  and  Insurance  De- 
partment Fees   2,255,320.50 

Rent  and  Real  Estate  Taxes  and 

Expenses   1,385,560.44 

Borrowed  money  repaid   1,320,000.00 

Loss  on  Sale  or  Maturity  of  Assets.  5,825.80 

Decrease  by  adjustment  in  Book 

Value  of  Ledger  Assets   2,156,664.04 

All  other  Expenses   1,460,506.59 

Added  to  Ledger  Assets   56,186,172.40 


$178,886,379.40 
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ASSETS 

REAL  ESTATE— 

Office  Buildings:    Home  Office   $3,750,000.00 

Domestic  Buildings   7,494,600.00 

Foreign  Buildings   2,205,000.00 

$13,449,600.00 

SECURED  LOANS— 

On  Mortgages  (Appraised  Value  of 

property  over  367  Millions)   $166,053,804.71 

On  Company's  Policies  *.   155,114,802.36 

On  other  Collateral    718,550.00 

$321,887,157.07 

BONDS,  STOCKS,  ETC.— 

Liberty  Loans   $69,791,491.96 

Government,  State,  County  and 

Municipal  Bonds   173,049,698.48 

Railroad  Bonds   358,510,442.13 

Miscellaneous  Bonds  and  Stock   8,365,656.29 

War    Savings    Certificates  and 

Thrift  Stamps    22,140.71 


$609,739,429.57 

CASH— 

Deposits  in  Banks  and  Trust  Com- 
panies at  Interest   $15,295,680.63 

In  Branch  Offices   462,482.79 ; 

Branch  Office  Bank  Balances  and 

sundry  other  cash    5,484,416.75 

$21,242,580.17 

PREMIUMS  in  course  of  collection  or 

collected  and  not  reported   $13,647,771.41 

PREMIUMS  reported  to  War  Risk 
Insurance  Bureau  under  Sol- 
diers' and  Sailors'  Civil  Relief 

Act   $15,344.02' 

INTEREST  AND  RENTALS 
Due  and  Accrued — 

nOn  Bonds   $11,368,387.58 

On  Mortgages   2,551,573.24. 

On  Policy  Loans   1,021,590.65 

Miscellaneous   122,293.99 

Rentals    41,557.16 

$15,105,402.62 

$995,087,284,86 
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LIABILITIES 


INSURANCE  RESERVE— 

Reserve  computed  in  accordance  with 
the  laws  of  the  State  of  New 

York  r   $756,695,852.00 

UNDER  POLICIES  AND  POLICY 

CONTRACTS — 

Death-Claims  due  and  unpaid   0 

Death  Losses  in  process  of  settlement  $3,770,298.70 
Death  Losses  reported  but  no  proofs 

received   7,412,184.51 

Matured  Endowments   3,833,802.82 

Annuities  due  and  unpaid   218,508.06 

Present  value  of  future  Instalment 

payments  and  Disability  Benefits  6,509,713.40 

Dividends   5,112,397.26 

Other  Policy  Claims   2,714,244.81 


$29,571,149.56 

PREMIUMS,    INTEREST  AND 
RENTALS  PREPAID— 
Interest  and  rentals  paid  in  advance  $2,957,831.35 
Premiums  paid  in  advance   1,557,701.74 


$4,515,533.09 

MISCELLANEOUS  ITEMS 

Due  to  agents   $17,024.14 

Salaries,  Rentals,  Taxes,  Accounts, 

etc   3,859,221.84 

Borrowed  money  and  accrued  in- 
terest thereon   22,863,879.44 

Additional  Reserves   5,253,754.23 


$31,993,879.65 

RESERVE  DIVIDEND  AND  SAFE- 
TY FUNDS— 
Dividends  apportioned,  payable  to 

policy-holders  during  1919   $32,637,614.13 

Amounts  set  apart,  apportioned, 
provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting 
apportionment    upon  deferred 

dividend  policies   100,893,328.00 

Reserve,  special  or  surplus  funds  not 

included  above   38,779,928.43 


$172,310,870.56 

$995,087,284.86 
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EXHIBIT   OF  POLICIES 

INCLUDING  PAID-FOR  BUSINESS  ONLY 


No.  Amount 

In  force  at  end  of  previous  year. . . .  1,301,969  $2,673,334,336 

Issued  during  year  including  addi- 
tions by  dividends   145,035  344,498,306 

Revived  during  year   2,706  6,278,314 

Increased  during  year   6,216,646 

Total   1,449,710  $3,030,327,602 


Terminated: 

By  death   18,394  $40,348,878 

By  maturity   10,513  17,536,338 

By  disability   31,136 

By  expiry   10,005  26,797,594 

By  surrender   18,041  39,562,149 

By  lapse   32,324  60,264,400 

By  decrease  ■   6,957,305 

Total  terminated   89,277  $191,497,800 

Outstanding  end  of  year   1,360,433  $2,838,829,802 


The  annuities  in  force  December  31  last  were  in  number 
7,049,  representing  in  annual  payments  $2,029,459. 
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WHAT  THE  NEW  YORK  LIFE  DID  IN  1918 
I^ITII  EACH  DOLLAR  OF  CASH  INCOME 


?OR  EACH   DOLLAR  OF  CASH  INCOME 
IN  1918  THE  NEW  YORK  LIFE 


'aid  for  Death  Claims   22^  cts. 

'aid  to  Living  Policy-Holders   40^  44 

>et  aside  for  Reserve  and  Dividends   21  " 

Total   87  44 

'aid  to  Agents   6  44 

7or  Branch  Office  Expenses,  Agency  Supervis- 
ion and  Medical  Inspection   2  44 

'or  Administration  and  Investment  Expenses.     3  44 

ror  Insurance  Dept.  Taxes,  Licenses  and  Fees  .  .     2  44 

Grand  Total  100 
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AMOUNT  LOANED  ON  REAL  ESTATI 

(ALL  FIRST  LIENS  ON  IMPROVED  PROPERTY) 


State  or  County  Amount  J 

Alabama   $1,779,696.55 

Arizona   155, 000. 0( 

Arkansas   729,000.0( 

Austria   182,700.0* 

California   4,016,000.01 

Canada   5,058,686.3< 

Colorado   162,500.61 

Connecticut   46,500.0( 

District  of  Columbia   699,000.01 

Florida   492,000.01 

Georgia   3,298,174.6! 

Holland   80,400.0( 

Idaho   108,800.0( 

Illinois   3,837,626.4* 

Indiana   516,375.01 

Iowa   12,954,136.53 

Kansas   3,177,483.41 

Kentucky   41,228.11 

Louisiana   585,985.0* 

Maryland   250,000.0* 

Massachusetts   340,000.0* 

Minnesota   5,486,831.7* 

Missi  ssippi   498 , 500 . 0* 

Missouri   10,182,836.2! 

Montana   813,167.& 

Nebraska   1,726,548.9' 

New  Jersey   16,000.0* 

New  York   89,178,341.24 

North  Carolina   78,840.0* 

North  Dakota   1,024,422.3J 

Ohio   358,650.0* 

Oklahoma   617,500.6< 

Oregon   1,578,550.0* 

Pennsylvania   1,540,500.0* 

South' Carolina   1,081,411.4* 

South  Dakota   8,400,409.9! 

Tennessee   499,642.5' 

Texas   30,000.0* 

Utah   1,425,000.0* 

Vermont   30,000.0* 

Virginia   545,500.0* 

Washington   2,333,360.35 

West  Virginia   76, 500.0* 

Wyoming   20,000.0* 

Total    $166,053,804.71 
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GOVERNMENT,   STATE,  COUNTY, 
MUNICIPAL,  RAILROAD  AND 
OTHER  BONDS  OWNED 

State  Amount 

Alabama   $12,422,963.61 

Arizona   3,621,670.36 

Arkansas   4,045,724.47 

California   12,473,107.73 

Colorado   6,531,620.81 

Connecticut   3,474, 129. 83 

Delaware   339,338.70 

District  of  Columbia   1,668,427.72 

Florida   5,884,252.28 

Georgia   6,139,711.96 

Idaho   4,079,790.91 

Illinois   35,196,557.44 

Indiana   22 , 825 , 908 . 99 

Iowa   8,136,366.81 

Kansas   6,287,965.19 

Kentucky   9,879,348.00 

Louisiana   5 , 933 , 859 . 68 

Maine   100,459.77 

Maryland   3,146,069.52 

Massachusetts   12,607,030.78 

Michigan   11,543,772.36 

Minnesota   11 , 536, 329 . 37 

Mississippi   4,201,284.64 

Missouri   10,931,902.22 

Montana   6,572,400.35 

Nebraska   8, 139, 354 . 62 

Nevada   1,894,035.24 
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BONDS  OWNED — Continued 


State  7  T~~"; 
   Amount 

New  Jersey   $11,790, 184JL9 

New  Mexico   3,150,585.00 

New  York     46,567,068.67 

North  Carolina   4,933,864.94 

North  Dakota   3,733,915.30 

0hio   26,509,330.51 

Oklahoma   4,224,037.18 

0reS°n   3,464,143.55 

Pennsylvania   13,697,917.92 

Porto  Rico   10  212.74 

Rhode  Island   3,560,645.39 

South  Carolina   4,766,018.25 

South  Dakota   2,555,042.10 

Tennessee       10,549,122.84  - 

Texas   4,999,699.07 

Utah   4,641,428.84 

VirSima   11,302,330.42 

Washington   5,670,620.28 

West  Virginia   7,859,689.12 

Wisconsin   7,220,798.25  ; 

Wyoming   2,629,353.06 

Canada   19,481,863.72 

•  U.  S.  Liberty  Loan   69,791,491.96 

Investments  that  cannot  be  geo- 
graphically divided   93,812.28 

Other  Countries  and  Islands  118,181,466.98 

Total  $610,898,025.92 

A   detailed   list   of   bonds   owned  will  be 
furnished  on  request 

12 


OLICY  CLAIMS  PAID  IN  1918  IN 
THE  UNITED  STATES  AND 
IN  CANADA 


qT4TF  jL»eain  living  T  ,  , 

I     fciA1^  Losses  Policy-holders  iotal 

abama   $317,855.73  $491,477.76  $809,333.49 

[  izona   188,055.65  198,722.78  386,778.43 

kansas   358,020.06  280,204.16  638,224.22 

ilifomia   1,405,454.90  2,247,021.33  3,652,476.23 

>lorado   390,640.01  513,203.82  903,843.83 

mnecticut   265,212.50  474,879.33  740,091.83 

ilaware   34,831.50  53,686.16  88,517.66 

.st.  of  Columbia.  130,405.79  346,267.69  476,673.48 

|orida   323,037.10  364,687.75  687,724.85 

iorgia   638,099.54  535,441.35  1,173,540.89 

aho   101,578.43  240,207.52  341,785.95 

inois   2,493,800.16  4,780,759.25  7,274,559.41 

diana   355,637.90  855,155.30  1,210,793.20 

wa   384,221.19  648,867.67  1,033,088.86 

lansas   236,218.13  435,284.53  671,502.66 

entucky   388,088.39  496,028.27  884,116.66 

misiana   704,790.33  720,644.16  1,425,434.49 

aine   199,006.39  247,584.47  446,590.86 

|  aryland   363,386.32  502,877.93  866,264.25 

assachusetts. . .  1,256,533.44  2,575,472.48  3,832,005.92 

ichigan   349,840.47  1,107,911.44  1,457,751.91 

innesota   403,462.41  788,599.14  1,192,081.55 

ississippi   528,336.90  505,950.22  1,034,287.12 

ontana   198,538.93  372,114.93  570,653.86 

issouri   1,222,301.10  1,542,780.56  2,765,081.66 
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POLICY  CLAIMS  PAID  IN  1918— Contin 

qtattt  Death  Living 
 ^iA1Ji  Losses  Policy-holders 

Nebraska   $170,642.35  $293,070.36  $463,71 

Nevada   109,115.51  116,982.36  226,09 

New  Hampshire .  .  84,705.80  126,278.11  210,98 

New  Jersey   803,220.99  1,290,056.72  2,095,27 

New  York   5,158,820.40  12,081,613.09  17,240,43 

New  Mexico   121,278.37  169,477.52  290,75 

North  Carolina ..  .  331,685.68  232,719.52  564,40 

North  Dakota. ..  .  168,439.26  201,709.50  370,14 

Ohio   1,143,304.97  1,977,847.50  3,121,15 

Oklahoma   340,644.76  448,540.52  789,18 

Oregon   192,430.87  370,426.48  562,85 

Pennsylvania   1,992,688.56  2,867,621.68  4,860,31 

Rhode  Island   328,381.18  214,529.59  542,91 

South  Carolina.  .  .  393,357.25  240,196.53  633,55 

South  Dakota.  ..  .  76,797.60  134,468.26  211,26 

Tennessee   380,755.37  479,963.06  860,71 

Texas   604,541.76  927,047.87  1,531,5 

Utah   193,042.53  300,852.76  493,89 

Vermont   109,723.02  242,846.42  352,56 

Virginia   370,294.86  395,657.86  765,95 

Washington   413,409.20  794,812.05  1,208,22 

West  Virginia   212,588.79  197,547.49  410,13 

Wisconsin   380,738.34  1,470,930.69  1,851,66 

Wyoming   52,634.00  141,318.61  193,9 

Hawaii   152,603.88  80,283.19  232,887.( 

Canada   1,057,148.55  1,527,271.58  2,584,42 

Philippine  Islands.  28,740.88  43,439.60  72,18 

Porto  Rico   32,586.60  34,539.24  67,12 

Alaska   53,527.50  31,608.28  85,135 
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ROGRESS  OF  THE  NEW  YORK 
i  LIFE  INSURANCE  COMPANY 

Increase  1918  over  1908 

$31,679,870 
76,450,385 
48,508,598 
845,270,201 
437,800,614 
20,051,262 


GROWTH  OF  THE  NEW  YORK  LIFE 


Xear 

Admitted 
Assets 

Income 

Paid  to 
Policy-holders 

845 
850 
860 
870 
880 
890 
900 
910 
918 

$17,496 
354,755 
1,938,528 
15^61,221 
43,031,142 
115,093,965 
262,196,512 
637,876,567 
995,087,285 

$22,636 
272,922 
599,606 
6,474,482 
8,824,171 
31,483,701 
58,914,519 
107,986,542 
178,886,379 

$ 

77,923 
374,155 
2,863,500 
4,499,891 
13,279,544 
23,355,826 
53,564,443 
97,699,856 

l  Premium  Receipts  

l  Total  Income  

l  Amount  paid  Policy-holders 

i  Outstanding  Insurance  

a  Admitted  Assets  

a  Dividends  paid  
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WHAT  THE  NEW  YORK  LIFE 
INSURANCE  COMPANY 
HAS  ACCOMPLISHED 


The  Company  Since  its  Organization  Has 

Paid  in  Settlement  of  Death- 
Claims   $576,739,796.1: 

Paid  living  policy-holders  for 
dividends,  matured  Endow- 
ments, surrendered  policies, 

etc   761,605,676.25 


Total  paid  to  policy-holders   $1,338, 345, 472. 3i 

It  now  holds  in  Assets  for  the 

policy-holders   996,832,032.46 


Total  amount  paid  to  policy- 
holders and  held  for  their 
benefit   $2,335,177,504.71 


During  this  same  period  the 
Company  has  received  in 
premiums  from  its  policy- 
holders  2,084,077,854.18 


It  has  paid  to  and  now  holds  for 

its  policy-holders   $251,099,650.60 

more  than  the  total  amount 
received  from  them. 
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PARTICULAR  NOTICE 


1.  No  policy  or  sum  of  insurance  is  included  in  the 
ompany's  report  for  1918,  as  new  issues  or  otherwise,  except 

;  here  the  premium,  as  provided  in  the  contract,  has  been  paid 
j)  the  Company  in  cash. 

2.  During  the  year  the  Company  paid  in  death-losses  on 
lie  lives  of  12,912  policy-holders,  over 

35  MILLION  DOLLARS 

3.  During  the  year  the  Company  paid  to  its  living 
Dlicy-holders,  in  1  maturing  policies  and  other  cash  benefits, 
/er 

62  MILLION  DOLLARS 

4.  During  the  year  the  Company  loaned  direct  to  its 
olicy-holders,  on  the  sole  security  of  their  policies,  over 


$20,000,000- 


5.  During  the  year  the  Company  paid  to  its  policy- 
jlders  in  dividends  (included  in  the  62  millions  above)  over 


 $26,000,000  

rHE  New  York  Life  Insurance  Company  is  a  PURELY 
MUTUAL  ORGANIZATION  managed  by  Directors 
dected  by  the  policy-holders. 

There  is  not  a  dollar  of  capital  stock;  there  are 
lerefore  no  stock-holders  to  share  the  profits  of  the 
usiness. 


OTAL  INSURANCE 
T  FORCE   . 


$2,838,829,802 


lsuring  the  holders  of  over  1,360,433  Policies,  who  ARE 
ie  Company,  who  OWN  the  Company,  and  who  ALONE 
ceive  the  PROFITS  of  the  Company. 
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NEW  YORK  LIFE  INSURANC 


COMPANY 


DARWIN  P.  KINGSLEY,  President 

Vice-Presidents : 
THOMAS  A.  BUCKNER  RUFUS  W.  WEEI 

Treasurer : 
FREDERICK  H.  SHIPMAN 

Consulting  Treasurer: 
EDMUND  D.  RANDOLPH 
2d  Vice-Presidents : 
JOHN  CHAPMAN  McCALL  WALKER  BUCKN;! 

Secretary: 
SEYMOUR  M.  BALLARD 
Junior  Secretary: 
JAMES  M.  HUDNUT 
Assistant  Secretaries : 
WILBUR  H.  PIERSON  NORMAN  R.  HASKi 

Comptrollers: 

EDWARD  A.  ANDERSON  ISAAC  E.  GILL! 

FREDERICK  A.  JACKSON 
Superintendent  of  Agencies : 
L.  SETON  LINDSAY 
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PETER  DUNCANSON 
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GRANGER  A.  HOLLISTER  {  T^er^e9A  Ro£hester  Railway 
(  &  Light  Co.,  Rochester,  N.Y. 
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75th  ANNUAL  REPORT 
DECEMBER  31,  1919 

NEW  YORK  LIFE 

INSURANCE  COMPANY 


WITH  SPECIAL  INFORMATION 
FOR  POLICY-HOLDERS 


SEVENTY-FIFTH 

Annual  Report 

NEW  YORK  LIFE 

INSURANCE  COMPANY 


ORGANIZED  UNDER  THE  LAWS 
OF  THE  STATE  OF  NEW  YORK 


TO   THE  POLICY-HOLDERS 


HOME  OFFICE 
346  AND   348  BROADWAY 
NEW  YORK,  N.Y. 


2342-A.   Jan.,  1920 


TO  THE  POLICY-HOLDERS: 

Life  Insurance  has  suddenly  taken  on  a  new  importac 
Everybody  wants  it. 

This  indicates  that  the  public  has  begun  to  understand 
economic  value  of  the  principle  on  which  life  insurance  re; 
and  it  also  demonstrates  the  high  regard  in  which  our  life  cc; 
panies  are  held. 

But  do  you  realize: 

1st.  That  for  the  mere  privilege  of  rendering  this  eco- 
nomic  service  our  life  companies  will  be  taxed  in 
1920  (between  the  States  and  the  Federal  Gov-  1 
ernment)  upwards  of  $27,000,000? 

2d.  That  Federal  laws  are  purposely  so  framed  that  . 
the  use  of  life  insurance  to  protect  estates  is  not 
encouraged.  Immediately  following  death  the  fl 
Federal  Government  exacts  heavy  cash  payments  1 
whatever  the  character  of  the  estate.  Without  | 
life  insurance  such  payments  are  always  difficult  1 
and  somtimes  impossible? 

3d.  That  the  proceeds  of  life  insurance  must  under 
the  Federal  law  be  included  in  the  decedent  s 
estate  and  taxed  accordingly— unless  payable  to  U 
named  beneficiaries;  in  that  case  such  proceeds  ,j 
are  exempt  up  to  $40,000? 

Just  a  word  about  those  queries: 

(1)  A  life  insurance  premium  is  essentially  a  tax, 
voluntarily  levied,  primarily  for  the  protection 
of  the  family  but  very  directly  for  the  benefit  of 
the  state.  The  government,  in  taxing  life  in-'?i 
surance,  indulges  in  the  barbarism  of  taxing  a 
tax.  It  would  be  scarcely  more  unsound  for  the/i 
government  to  tax  its  own  income. 

(2)  Death  Duties  can  readily  destroy  a  perfectly' 
solvent  estate  because  cash  cannot  be  raised 
quickly.  Life  insurance  can  quickly  provide 
cash,  but  the  laws  limit  and  hinder  its  use. 

(3)  The  States  also  collect  heavy  death  duties  on  in-' 
surance  payable  to  estates. 

All  these  taxes  are  in  addition  to  the  $27,000,000  of  taxe| 
ferredtointhefirstquery;they  are  economically  unsoundandl; 

I  speak  of  them  because  with  your  present  keen  interest  m 
insurance  it  is  time  that  your  representatives  at  Washington 
in  your  State  Capital  heard  from  you. 
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THE  YEAR  1919. 


.  For  the  New  York  Life  19 19  was  in  many  respects  the  greatest 
Year  in  its  history. 

Our  new  business  ($531,000,000)  exceeded  the  new  business 
■  in  any  previous  year  by  nearly  $200,000,000.  Our  new  business 
'was  written  exclusively  on  the  lives  of  individuals  who  made 
application  to  the  Company  and  does  not  include  any  so-called 
Grroup  insurance. 

Our  Mortality  returned  to  normal  figures,  after  the  heavy 
mortality  from  influenza  in  1918,  which  extended  through  the 
first  four  months  of  1919. 

The  Russian  Soviet  Government  by  decree  made  life  insur- 
ance a  government  monopoly  in  Russia  and  proceeded  to  liqui- 
date the  business  of  all  life  insurance  companies,  both  domestic 
and  foreign.  Having  by  this  decree  assumed  our  liabilities  the 
government  took  possession  of  our  property  in  Russia,  including 
3ur  investments  which  were  chiefly  railroad  bonds  guaranteed 
by  the  Russian  Government,  and  purchased  with  moneys  accu- 
mulated from  premiums  paid  by  Russian  policy-holders. 

With  the  concurrence  of  the  Superintendent  of  Insurance  of 
"he  State  of  New  York,  approved  by  the  Convention  of  Insur- 
mce  Commissioners  of  the  various  States,  we  have  eliminated 
3oth  Russian  assets  and  Russian  liabilities  from  our  statement 
or  the  year  1919.  There  are  no  material  complications  else- 
vhere  in  our  foreign  business. 

I  The  decrease  in  assets  at  the  end  of  1919,  by  comparison  with 
issets  at  the  close  of  1918,  is  due  to  the  elimination  of  the  Rus- 
sian business  and  to  the  fact  that  in  the  assets  at  the  close  of 
,1918  there  were  about  $22,000,000  which  we  had  borrowed  to 
j  purchase  Liberty  Bonds. 

Taking  account  of  these  items,  the  assets  in  1919  made  a 
;iormal  increase. 

!  Safety  funds  increased  over  $5,000,000. 

On  December  31  our  investments  in  Liberty  Bonds  and 
Victory  Notes  exceeded  $100,000,000. 

Feb.  3,  1920.  President. 
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INCOME 


New  Premiums   $21,463,378.43 

Renewal  Premiums   98,895,293.11 

Annuities,  etc   4,355,624.48 

Rents  from  Real  Estate   1,245,850.34 

Interest  on  Mortgages   8,427,497. 10 

Interest  on  Premium  Notes  and 

Policy  Loans   7,418,912.29. 

Interest  on  Bonds   25,485,665.65 

Interest  on  Bank  Deposits,  etc ....  648,770.45 

Profit  on  Sale  or  Maturity  of  Assets  1,296,562.731 

Increase  by  adjustment  in  Book 

Value  of  Ledger  Assets   418,331.15 

Money  borrowed  to  increase  Com- 
pany's subscription  to  Victory 

Liberty  Loan   4,700,000.00; 

Other  Income   2,900,436.39; 


$177,256,322.12 
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DISBURSEMENTS 


Death-Claims   $38,531,482,68 

Endowments,  Annuities  and  Trust 

Funds   24,526,200.41 

Premiums  waived  and  payments 
made  on  account  of  total  and  per- 
manent disability   83,891.74 

Surrendered  Policies   22,371,024.54 

Dividends  to  Policy-holders   31,698,687.89 

Dividends  held  on  deposit  sur- 
rendered during  year   390,354.82 

Commissions  'and  other  payments 

to  Agents   13,948,102.77 

Agency  Expenses,  Medical  Fees,  etc.  3,723,556.83 

Home  Office  Salaries   2,691,731.40 

Taxes,  Licenses  and  Insurance  De- 
partment Fees   2,503,289.02 

Rent  and  Real  Estate  Taxes  and 

Expenses   1,314,322.27 

Borrowed  money  repaid   27,380,000.00 

Loss  on  Sale  or  Maturity  of  Assets . .  32.214.87 

Decrease  by  adjustment  in  Book 

Value  of  Ledger  Assets   4,122,984.95 

All  other  Disbursements   2,125,118.31 

Added  to  Ledger  Assets   1,813,359.62 


$177,256,822.12 
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ASSETS 

REAL  ESTATE— 

Office  Buildings:   Home  Office   $3,750,000.0 

Domestic  Buildings   4,730,600.0 

Foreign  Buildings   589,881.0 


$9,070,481.01 

SECURED  LOANS — 

On  Mortgages   $159,869,677.3 

On  Company's  Policies   145,185,934.7 

On  other  Collateral   159,000.0 


$305,214,612.01 

BONDS  AND  STOCKS,  ETC.— 

Liberty  Bonds  and  Victory  Notes. .  .  $100,605,626.8< 
Government,    State,    County  and 

Municipal  Bonds   147,363,654.6< 

Railroad  Bonds   344,053,66 1.9< 

Miscellaneous  Bonds  and  Stock   8,339,274.6! 


$600,362,218.01 

CASH— 

Deposits  in  Banks  and  Trust  Com- 
panies at  Interest   $17,922,024.2; 

In  Branch  Offices   71,741.2} 

Branch  Office  Bank  Balances  and 

sundry  other  cash   2,507,777.  I 


$20, 501, 542.fr 

PREMIUMS  in  course  of  collection  or 

collected  and  not  reported   $13, 993, 352. 9< 


PREMIUMS  reported  to  War  Risk 
Insurance  Bureau  under  Sol- 
diers' and  Sailors'  Civil  Relief 

Act   $30,523.4i 


INTEREST  AND  RENTALS 

Due  and  Accrued — 
Interest: 

On  Bonds   $8,236,127.7< 

On  Mortgages   2,472,269.2< 

On  Policy  Loans   1,012,585.4! 

Miscellaneous   119,187.2: 

Rentals   9,220.2( 


$11,849,389.81 


$961,022, 120.0* 
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LIABILITIES 


INSURANCE  RESERVE — 

Reserve  computed  in  accordance  with 
the  laws  of  the  State  of  New 

York   $757,098,302.00 

UNDER  POLICIES  AND  POLICY 

CONTRACTS— 

Death-Claims  due  and  unpaid   0 

Death  Losses  in  process  of  settlement  $2,092,431.89 
Death  Losses  reported  but  no  proofs 

received   4,041,111.52 

Matured  Endowments   2,275,029.93 

Annuities  due  and  unpaid                   '  189,098.62 

Present  value  of  future  Instalment 

payments  and  Disability  Benefits  6,890, 153.86 

Dividends   5,915,035.75 

Other  Policy  Claims   2,995,471 .95 


$24,398,333.52 

PREMIUMS,     INTEREST  AND 
RENTALS  PREPAID— 
Interest  and  rentals  paid  in  advance  $2,700,360.64 
Premiums  paid  in  advance   1,659,764.04 


$4,360,124.68 

MISCELLANEOUS  ITEMS— 

Due  to  agents   $16,092.95 

Salaries,  Rentals,  Taxes,  Accounts, 

etc   4,975,467.99 

Additional  Reserves   6,072,091.44 


$11,063,652.38 

RESERVE  DIVIDEND  AND  SAFE- 
TY FUNDS— 

Dividends  apportioned,  payable  to 

policy-holders  during  1920   $32,045,775.56 

Amounts  set  apart,  apportioned, 
provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting 
appointment     upon  deferred 

dividend  policies   88, 157,964.00 

Reserve,  special  or  surplus  funds  not 

included  above   43,897,967.91 


$164,101,707.47 

$961,022,120.05 
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EXHIBIT   OF  POLICIES 

INCLUDING  PAID-FOR  BUSINESS  ONLY 

} 

No.  Amount 

In  force  at  end  of  previous 
year   1,360,433  $2,838,829,802 

Less  taken  over  by  Rus- 
sian Soviet  Govt   27,801  64,147,233 


Balance   1,332,632  2,774,682,569 

Issued  during  year  includ- 
ing additions  by  divi- 
dends  209,208  536,172,6711 

Revived  during  year   2,840  7,311,924; 

Increased  during  year. . . .  5,000,483 

Total   1,544,680  $3,323,167,647 


Terminated: 

By  death   14,707  $35,072,605 

By  maturity   13,468  22,104,560 

By  disability   41,200. 

By  expiry   8,740  24,159,195 

By  surrender   20,822  45,681,53Sf 

By  lapse   30,749  62,027,700' 

By  decrease   6,160,763; 


88,486 

$195,247,561 

.  .  1,456,194 

$3,127,920,086 

The  annuities  in  force  December  31  last  were  in 
number  6,690,  representing  in  annual  payments 
$2,132,086. 
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WHAT  THE  NEW  YORK  LIFE  DID  IN  1919 
WITH  EACH  DOLLAR  OF  CASH  INCOME 


UNDER  POLICIES 
BECOMING  CLAIMS 
BY  DEATH, 

22^  Cts. 


?OR  EACH  DOLLAR  OF  CASH  INCOME 
IN  1919  THE  NEW  YORK  LIFE 

•aid  for  Death  Claims   22^  cts. 

*aid  to  Living  Policy-Holders   453^ 

Jet  aside  for  Reserve  and  Dividends   17 

Total   85 

'aid  to  Agents   8 

'or  Branch  Office  Expenses,  Agency  Supervis- 
ion and  Medical  Inspection   2^j 

or  Administration  and  Investment  Expenses .  23^ 

'or  Insurance  Dept.  Taxes,  Licenses  and  Fees .  .  2 


Grand  Total. 


100 


9 


Where  New  York  Life  Patrons  Reside 

The  policy-holders  of  the  New  York  Life 
Insurance  Company  in  the  United  States 
and  Canada  reside  as  follows: 


State  or 
Country 

No.  of 
Policies 

Amount  of 
Insurance 

  14,505 

$29,631,842 

  1,802 

4,735,287 

Arizona  

8,369 

19,857,949 

  13,411 

34,232,506 

  59,579 

126,287,321 

  49,901 

101,026,261 

  15,443 

28,496,841 

Connecticut  

  10,020 

19,850,971 

Delaware  

  1,696 

5,102,084 

  5,602 

10,795,759  \ 

  11,400 

27,142,699- 

Georgia  

  24,653 

52,138,734 

  5,723 

12,396,205 

  132,078 

259,072,858 

Indiana  

  19,354 

35,407,198 

Iowa  

  25,887 

44,198,348/ 

  14,472 

27,061,656 

  14,868 

25,980,972 

  26,407 

59,718,670 

Maine  

  11,279 

16,494,581 

  12,259 

30,603,229 

  50,336 

111,353,666 

  25,205 

46,212,613' 

  27,803 

49,638,658 

  17,516 

41,985,994 
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There  New  York  Life  Patrons  Reside 


(Continued) 


tate  or 
ountry 

No.  of 
Policies 

Amount  of 
Insurance 

  44,869 

$99,002,642 

  8,992 

21,481,817 

  11,594 

22,754,617 

levada  

  3,427 

7,985,495 

  3,883 

6,759,538 

  26,367 

64,866,196 

  4,022 

8,667,725 

  263,534 

542,323,941 

  13,025 

25,721,236 

forth  Dakota  

  8,478 

16,622,084 

>hio  

  52,942 

117,202,753 

  14,451 

43,093,512 

  9,356 

18,798,583 

  75,123 

174,613,884 

  3,289 

7,602,166 

  15,670 

31,752,879 

touth  Dakota  

  6,721 

11,579,371 

  18,002 

40,090,647 

  18,064 

37,373,878 

Jtah  

  10,339 

23,019,488 

Vermont  

  6,591 

9,771,667 

Virginia  

  13,143 

25,386,793 

Washington  

  23,640 

52,881,489 

Vest  Virginia  

  9,211 

20,104,356 

62,097,773 

7,527,684 
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POLICY  CLAIMS  PAID  IN  1919  IN 
THE  UNITED  STATES  AND 
IN  CANADA 


blAlijj  Losses  Policy-holders  lotal 

Alabama..   $250,950.54  $432,148.81  $683,099.35 

Arizona   190,866.81  227,036.85  417,903.66 

Arkansas   377,732.47  299,690.08  677,422.55 

California   1,760,232.84  2,885,357.84  4,645,590.68 

Colorado   450,301.26  583,478.41  1,033,779.67 

Connecticut   247,664.88  735,998.99  983,663.87 

Delaware   47,534.00  67,818.91  115,352.91 

Dist.  of  Columbia .  202,962.38  468,829.44  671,791.82 

Florida   346,004.79  561,608.81  907,613.60 

Georgia   592,195.60  607,858.48  1,200,054.08 

Idaho   132,770.50  234,289.24  367,059.74 

Illinois   2,216,864.31  6,230,606.47  8,447,470.78 

Indiana   357,068.50  891,635.58  1,248,704.08 

Iowa   302,333.80  842,964.58  1,145,298.38 

Kansas   224,842.51  504,726.91  729,569.42 

Kentucky   657,192.21  740,853.82  1,398,046.03 

Louisiana   737,537.59  721,050.62  1,458,588.21 

Maine...   203,169.35  382,736.31  585,905.66 

Maryland   368,718.13  548,166.50  916,884.63 

Massachusetts  ...  1,006,455.75  3,355,093.22  4,361,548.97 

Michigan   372,623.00  1,393,461.15  1,766,084.15 

Minnesota   410,448.47  796,537.08  1,206,985.55 

Mississippi   505,430.97  584,680.06  1,090,111.03 

Montana   225,622.45  422,551.92  648,174.37 

Missouri   944,237.33  2,041,497.26  2,985,734.59 
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POLICY  CLAIMS  PAID  IN  1919— Continued 


STATE 

Death 
Losses 

Living 
Policy-holders 

Total 

Nebraska 

$284,874.06 

$405,691.71 

$690,565.77 

Nevada 

83,646.86 

132,257.40 

215,904.26 

New  Hampshire . . 

102,699.49 

163,243.17 

265,942.66 

New  Jersey . 

943,561.45 

1,784,449.37 

2,728,010.82 

New  York  

5,636,001.75 

14,942,632.44 

20,578,634.19 

New  Mexico  

116,956.69 

147,364.69 

264,321.38 

North  Carolina. . . 

383,367.20 

232,805.96 

616,173.16 

North  Dakota .... 

156,284.32 

269,817.63 

426,101.95 

Ohio   

1,638,835.81 

2,515,345.17 

4,154,180.98 

Oklahoma  

219,525.71 

489,300.89 

708,826.60 

Oregon  

211,267.75 

371,892.03 

583,159.78 

Pennsylvania  

1,958,557.64 

4,004,735.25 

5,963,292.89 

Rhode  Island  

161,184.86 

323,319.85 

484,504.71 

South  Carolina. . . 

379,930.52 

275,573.13 

655,503.65 

South  Dakota. . . . 

107,430.81 

168,237.84 

275,668.65 

Tennessee 

272,242.17 

569,725.83 

841,968.00 

Texas   

576,203.12 

1,076,263.84 

1,652,466.96 

Utah  

209,096.70 

364,548.48 

573,645.18 

Vermont  . 

108,438.66 

280,992.27 

389,430.93 

g 

313,810.96 

527,173.42 

840,984.38 

AKT  9RO  45 

1  9Q>%  01  n  AA 

157,248.79 

316,667.15 

473,915.94 

Wisconsin  

572,934.64 

1,214,541.25 

1,787,475.89 

Wyoming  

117,084.63 

128,791.92 

245,876.55 

Hawaii  

114,342.00 

86,691.54 

201,033.54 

Canada 

1,261,933.43 

1,844,827.14 

3,106,760.57 

Philippine  Islands 

13,120.00 

126,369.08 

139,489.08 

Porto  Rico  

22,164.55 

59,080.76 

81,245.31 

75,732.15 

35,593.82 

111,325.97 
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PROGRESS  OF  THE  NEW  YORK 
LIFE  INSURANCE  COMPANY 


Increase  1919  over  1909 


In  Premium  Receipts   $46,089,268 

In  Total  Income   66,230,98C 

In  Amount  paid  Policy-holders   64,184,40C 

In  Outstanding  Insurance   1,125,110,8551 

In  Admitted  Assets   361,313,8341 

In  Dividends  paid   24,463,746] 


GROWTH  OF  THE  NEW  YORK  LIFE 


Year 

Admitted 
Assets 

Income 

Paid  to  j 
Policy-holders  1 

1845 
1850 
1860 
1870 
1880 
1890 
1900 
1910 
1919 

$17,496 
354,755 
1,938,528 
15,861,221 
43,031,142 
115,093,965 
262,196,512 
637,876,567 
961,022,120 

$22,636 
272,922 
599,606 
6,474,482 
8,824,171 
31,483,701 
58,914,519 
107,986,542 
177,256,322 

$  j 

77,923 
374,153 
2,863,500 
4,499,891 
13,279,544 
23,355,826 
53,564,443 
116,174,622 

14 


WHAT  THE  NEW  YORK  LIFE 
INSURANCE  COMPANY 
HAS  ACCOMPLISHED 


The  Company  Since  its  Organization  Has 

Paid  in  Settlement  of  Death- 
Claims    $615,088,805.24 

Paid  living  policy-holders  for 
dividends,  matured  Endow- 
ments, surrendered  policies, 

etc   839,431,288.69 

Total  paid  to  policy-holders.  .  .  .  $1,454,520,093.83 

It  now  holds  in  Assets  for  the 

policy-holders   961,022,120.05 

Total  amount  paid  to  policy- 
holders and  held  for  their 

benefit   $2,415,542,213.88 

During  this  same  period  the 
Company  has  received  in 
premiums  from  its  policy- 
holders  2,208,792,150.20 


[t  has  paid  to  and  now  holds  for 

its  policy-holders   $206,750,063. 60 

more  than  the  total  amount 
received  from  them. 
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WHAT  WE  DID  IN  THE  STAT 


OF  NEW  YORK 


In  the  year  1919  the  New  York 
Life  Insurance  Company  placed 
with  citizens  of  New  York  State 
41,411  policies  for  a  total  of  


$100,629,454 

of  Insurance 


The  Company  now  has  263,534  poli- 
cies in  force  in  New  York  State, 

carrying   $542,323,94^ 

of  Insurance 


The  Company  received  in  premiums 
during  1919  from  policy-holders 
residing  in  New  York  State  $23,928,318.04 
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PARTICULAR  NOTICE 


1.  No  policy  or  sum  of  insurance  is  included  in  the 
Company's  report  for  1919,  as  new  issues  or  otherwise,  except 
wrhere  the  premium,  as  provided  in  the  contract,  has  been  paid 
x>  the  Company  in  cash. 

2.  During  the  year  the  Company  paid  in  death-losses  on 
ihe  lives  of  13,166  policy-holders,  over 


38  MILLION  DOLLARS 

3.  During  the  year  the  Company  paid  to  its  living 
policy-holders,  in  maturing  policies  and  other  cash  benefits 
>ver 

77  MILLION  DOLLARS 

4.  During  the  year  the  Company  loaned  direct  to  its 
policy-holders,  on  the  sole  security  of  their  policies,  over 


$20,000,000  ■ 


5.  During  the  year  the  Company  paid  to  its  policy- 
tolders  in  dividends  (included  in  the  77  millions  above)  over 


$31,000,000  ■ 


rHE  New  York  Life  Insurance  Company  is  a  PURELY 
MUTUAL  ORGANIZATION  managed  by  Directors 
elected  by  the  policy-holders. 

There  is  not  a  dollar  of  capital  stock;  there  are 
txerefore  no  stock-holders  to  share  the  profits  of  the 
usiness. 


OTAL  INSURANCE 
S  FORCE  


$3,127,920,086 


lsuring  the  holders  of  over  1,456,194  Policies,  who  ARE 
le  Company,  who  OWN  the  Company,  and  who  ALONE 
jceive  the  PROFITS  of  the  Company. 
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NEW  YORK  LIFE  INSURANCE 
COMPANY 

DARWIN  P.  KINGSLEY,  President 

Vice-Presidents : 

THOMAS  A.  BUCKNER  RUFUS  W.  WEEKS 

Treasurer : 
FREDERICK  H.  SHIPMAN 
Assistant  Treasurer: 
HAROLD  PALAGANO 
2d  Vice-Presidents : 
JOHN  CHAPMAN  McCALL  WALKER  BUCKNER 

Secretaries: 

SEYMOUR  M.  BALLARD        FREDERICK  M.  CORSE 
Junior  Secretary: 
JAMES  M.  HUDNUT 
Assistant  Secretaries: 
WILBUR  H.  PIERSON  NORMAN  R.  HASKELL 

LEO  H.  McCALL 

Comptrollers: 
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FREDERICK  A.  JACKSON 
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General  Counsel: 
GEORGE  W.  HUBBELL  JAMES  H.  McINTOSH 
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DIRECTORS 


WRENCE  F.  ABBOTT,  President  The  Outlook  Company. 

ED  L.  AIKEN   .Banker. 

HN  E.  ANDRUS  Retired,  Yonkers,  N.  Y. 
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RICHARD  I.  MANNING  .  .Ex.  Governor  of  South  Carolina. 

JOHN  G.  MILBURN  Lawyer. 
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HIRAM  R.  STEELE  Steele,  DeFriese  &  Steele,  Lawyers. 

OSCAR  S.  STRAUS  Retired,  New  York,  N  Y. 
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